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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 1, have 
been $1,042,407,331, against $991,721,0+8 > week and 
$1,176,076,343 the corresponding week of last year. 





| Week Ending July 1. 
1893, 1892. 


$482,873,998 $503,380,769 
63,373,891 81,918,221 
50,235,880 57,729,354 
11,065,326 10,536,291 
65,110,170 79,148,009 
15,454,314 19,176,135 
5,395,833 4,500,204 


$699,558,722 $756,388,974 
127,418,296 149,782,467 


$827,007,018 $906,171,441 
All cities, 1 day...... 215,400,313 269,904,902 

Total all cities for week..) $1,042,407,331 $1,176,076,343 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. Wecannot of 
course furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the.above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, June 24, as well as the comparative totals in 1892. 
There has been a falling off from the previous week in the 
aggregate of exchanges of nearly sixty-four millions of 
dollars, most of wt ich is at New York, and due in part to the 
decline in speculation at the Stock Exchange. Contrasted 
with the corresponding period of 1892 all but twenty-three of 
the cities record losses, and in the aggregate for the whole 
country there is a falling off of 7-0 per cent. The most 
important percentage of decrease this week has been at 
Memphis, 63°8; Nashville, 48°1; Lincoln, 47-9; Fremont, 40 1, 
and Sioux Ciy, 40. In ratio of gain Houston leads with 64°9 
per cent and is followed by Duluth, 53-7 per cent. 


CLEARINGS. 
Returns by Telegraph. 





Per Cent. 
—2°9 
—22°6 
~12°8 
+F°0 
—-17°7 
—19°5 
+199 
—7'5 
—14'9 
—8°7 
—20°2 
—11°4 








Hew York 
Boston...... 222.00 coecccceeee- 


Philedalnh 
all » 





14 
Ba e 


Ohi0ago...... 22-22-2202. o---- 
8t. Louis..... ee 
Mew Orleans ....... .........-. 

Seven cities, 5 days ...... 
Other cities, 5 davs........... 


Total ali cities, 5 days.... 





























Week Ending June 24, 


| Week End’g June 17. 





1893. 1892. 


[P. Cent. | 


1893. P. Cent. 





New YOrk.....scceceeeees 

Sales of— 
(Stocks.... «+++. shares.) 
(Gratin. ....++..DUsi 


(32,873,800) 


3 
599,780,613 


(1,026,737) 
(15,611,763) 


93, 337.335 


t 
5€6,202,079 
(766,971) 


90, a co 


( 
(+110 6 


—5°6 
—25 3} (1,046,621) 


# 
619,509,550 


(37,309,875) 





Total New England... 
one oe na ecccccccccce 





108,835,792 


107,146,985 
74,243,231 


103,868,288 
98,533.152 





14 “402, 769 


90,792,007 


78, 801, 980 
15.851.800 





Total Middle Western. 
Jan FANcisCO.. ...esesee+ 





Spokane*.. 


135,865,797 
11, 736, 202 


114,491,442 
11,224,7 72 


90,622,329 
71,163,704 





112,703,052 
81,020, 358 


119,5¥8,256 
15,007,487 





Albuquerque*. 





Kansas City... 
| 


16,903,917 
8,605,321 
7 67: 


17,322,091 


8,728,049) 
4, 650, 665 
2,36 








bittpebe 
am rs tcad 
DeEKAQraAN 














Soringteld MO.*....cccee 
Totai Other Western... 


st. Piicscesenoroseesoes 





TANOOKB. 260 ceeeevece 
Jacksonville*® .....++ +++ 
Total Southern........ 


Total all...ecccceesseees 


47,037 Bia 


48,325,715 
21,781, = 
1960.7 


33,960,572 
21,152,373 











274,051 
61,403, 3 


_ 991,721; 098 /1,085,889.33: 3 





Outside New York.. 
Montreal 





Hamilton 


425,514,019) 466,108,7 70| 


10,656,099} 10,713,240 
5 884,299 6,305, th 
1,030,455 935,241) 

767,061 750" m 0} 


37,679,457 
22,505,649 





393, 456) 





4 —7.0 1,055,153,140 


=— 


53,645,124) 








r 
"F) 435,613,590 


10,622,918 
8.731.177 
992,637 
694,755 





Total Canada. 


18,337,v14 18,705,840 





18,041.487 





* Not included in totals. 
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THE FINANCIAL SITUATION. 

The order in India suspending free coinage of silver, 
and the stringency in our money market, have occupied 
public attention this week almost to the exclusion of 
other events. We have written on a subsequent page 











with regard to the action in India and its influence, 
‘touching 684 cents a bushel yesterday. 


upon affairs in this country; it is not needful to add 
anything further on that subject here. The monetary 
situation increased in severity until Thursday, when a 
syndicate of the leading down-town banks eased 
the strain by taking out six millions of loan certi- 
ficates and loaning the funds on the Stock Exchange, 
so as to meet the tates had opened 
on the day mentioned at 51 and ad- 
vanced within a short time to 74 per cent—speedily 
however falling to 6 per cent, on the offers of several 
millions by the syndicate of banks referred to, and oa 
the report of the arrangement they had made. The 
special causes for the greater activity were the prepara- 
tions for the first of July piyments and the fact that 
the borrowing was not for one day only but until Mon- 
day, and in many cases until Wednesday, as Tuesday 
is the Fourth of July holiday. The panicky condi- 
tion of silver was also an adverse influence in the 
money market, as it added to the excitement and 
helped to disturb confidence, and so favored the plans 
of those who were engineering the squeeze for the pur- 
pose of depressing prices on the Stock Exchange. 
Yesterday, though rates again touched quite high 
figures, the tone continued to improve, aided in part 
by reports that Congress was to be convened in extra 
session on August 7, which reports were subsequently 
confirmed. 

A very bright spot in the situation is the exceedingly 
encouraging reports of railroad earnings that are being 
received from all parts of the country. It is not 
merely that very satisfactory gains in gross earnings 
are shown but that net earnings also record very grat- 
ifying improvement, a point having evidently at length 
been reached where augmented expenses no longer 
consume the entire improvement in gross income. In 
some cases, indeed, it is being found possible to reduce 
expenses in the face of rising gross receipts. The 
Pennsylvania is a conspicuous iustance of the latter 
kind, reporting for May an increase of no less than 
$760,003 in gross earnings (Eastern and Western lines 
combined), and at the same time a saving in expenses 
of $178,535, so that altogether there is an improvement 
in the net for the month of $938,538. Some 
very gratifying exhibits have also come from other 
parts of the country. We review the May returns at 
length further on in this article, and therefore will 
say here only that the Burlington & Quincy for that 
month has $467,867 increase in gross and $335,522 in- 
crease in.net; the St. Paul, $288,675 increase in gross 
and $165,617 increase in net; the Wabash, $155,535 
increase in gross and $96,097 increase in net: the 
Norfolk & Western, $159,565 increase in gross and 
$71,703 increase in net. 

A number of other bright features are to be noted. 
Thus accounts regarding the growing corn 


emergency. 
per cent 


the 








crop—a crop which is perhaps of more importance in 
the agricultural world than any other—are very favora- 
ble, the reports all agreeing that the crop has made 
very fine progress in recent weeks, and that the condi- 
tion and promise now are greatly in advance of a year 
ago, when, as will be remembered, the yield was poor. As 
regards wheat the situation has not changed and 
aggregate production will be much below the heavy 
total of last year; but that is of little consequence 
in view of the large supplies left over from last season, 
and which supplies have been an important factor in 
the great decline in the price of wheat that has oc- 
curred, (tight money of course being the immediate 
cause of the decline), the quotation here ina New York 
Later on, 
when the financial situation improves, the changed rela- 
tions of supply and demand under this year’s re- 
duced yield will no doubt be reflected in better prices 
again. Among other favorable events of the week may 
be noted the further increase in the Treasury gold hold- 
ings, which, according to the late:t oftizial statement, 
now amount to $95,581,349 against only $89,539,363 on 
the 8th of June, and the advance in coa! prices by the 
anthracite coal companies. 

The money market this week, as noted above, has 
been stringent. On Monday money on call, represented 
by bunkers’ balances, loaned at 40 per cent in the 
morning and at 4 in the afternoon, when a supply came 
in from foreign bankers. On the following day the 
highest rate was 30 per cent, and there was less activ- 
ity, with the lowest rate 7 per cent. On Wednesday 
the demand was not urgent in the morning, but in the 
afternoon the rate was advanced to 60 per cent and 
the last loan of the day was at 50 per cent, the market 
being influenced by a calling in of loans by some of the 
banks aud by the closing out of collateral on contracts. 
On Thursday there was an early demand for 
money, which gradually carried the rate up 
to 3-16 of 1 per cent and interest, equal to about 74 per 
cent per annum, but the taking out of $6,000,000 loan 
certificates at the Clearing House by prominent down- 
town banks and the loaning of large sums of money by 
commission houses, together with the inticipation by 
some of the railroad corporations of the interest due 
July 1, served to break down the rate to 6 per cent, and 
although there was a subsequent reaction to 15, the 
market closed at 6 per cent. Yesterday as high as 50 
per cent was paid at one time, but some loans were 
made as low as 12 per cent, the close being at 15 per 
cent. The range for the week was between 74 and 4 per 
cent and the average probably about 15 per cent, large 
amounts being loaned very near the highest rate on 


Thursday. Renewals were from 12 to 15 per cent, 
and while banks and trust companies quoted 
6 as the nominal rate, some of the banks 


sent their money intothe Stock Exchange in or- 
der to get the high rates current there. The market 
for time money was very stringent and what little was 
offered was at or about call money rates for high grade 
collateral. The quotations were, for 30 days, 6 per cent 
and 1 per cent commission, and for 60 days, 6 per cent 
and 2 per cent commission, and none was offered for 


longer dates. The supply was meagre and chiefly 


from private -sources. Business in commercial 
paper was stagnant. The demand was urgent 
and makers of paper were willing to pay 


whatever figures were demanded, but the transac- 
tions were few. Rates were nominally 8 to 12 per 
cent for the very best names. Up to the c'ose of busi- 
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ness yesterday the New York Clearing House had is- 
sued altogether $17,230,000 of loan certificates, and 
$750,000 more have been applied for and will be issued 
to-day, making the grand aggregate $17,980,000. The 
Boston, Baltimore and New Orleans clearing houses 
have also issued certificates this week. The movement 
of currency to the interior has in a great measure sub- 
sided, but the inquiry for money at Chicago was so great 
on Thursday that there was full employment for all the 
funds that could be obtained. 

The fall in silver in London, which carried the price 
to thirty pence per ounce on Thursday, had a disturb- 
ing effect abroad upon what are there known as silver 
stocks, and the whole market was more or less de- 
ranged. The settlement in London passed off satisfac- 
torily, but there was apparently no disposition to 
trade, and on Thursday the market was affected by the 
rumor of the failure of a silver house in Paris. The 
cable reports discounts of 60 to 90 day bank bills in 
London 14 at 12 percent. The open market rate at 
Paris is 2} per cent, at Berlin it is 34 per cent and at 
Frankfort 33 per cent. According to our special cable 
from London the Bank of England this week gained 
£514,000 bullion and it now holds £30,119,008. Our 
correspondent further advises us that this gain was 
due to imports of £485,000 (£300,000 from Brazil, 
£126,000 from Egypt, £33,000 from Portugal and 
£26,000 from other sources), exports of £157,000 
(£57,000 to Russia and £100,000 to the United States), 
and receipts of £186,000 from the interior of Great 
Britain. 

Our foreign exchange market has been unsettled 
again this week by active money. That this was the 
chief controlling influence was shown every day when 
the market grew firmer as money became easier. One 
feature of the market is that offerings of loan bills are 
not large, neither is the demand for sterling loans 
urgent. The reasons assigned for the light offerings 
are that in the piesent unsettled condition of the 
market bankers do not care to draw heavily ; in some 
cases the collateral offered is not acceptable, and the 
market being dominated entirely by the rates for 
money it is too uncertain for extended operations. 
The small inquiry is explainable by the fact that 
as borrowers buy long sterling and repay the 
loan with short bills, the difference between the 
two, by the time the loan matures may, by reason 
of a relaxation in the money rate, become so 
great as to make the interest on the money obtained 
from the loan very high. The market for exchange 
was demoralized on Monday by the high rates for 
money, and close quotations were difficult to make. 
On the following day the market was unsettled, and 
grain bills were offered in fair volume, but bankers 
could not obtain concessions from the shippers, the 
latter claiming that the influences at work among the 
bankers to stimulate a rally in sterling and the pros- 
pects of easier morey should bring about higher rates 
when the bills are ready for delivery. The volume of 
transactions was limited, and quotations for actual 
business were on a wider range than usual. Toward 
the close of the day the market grew stronger as 
money became easier, and on Wednesday the tone 
was firm until the afternoon, when a 60 per cent 
rate for money made the exchange market weak 
at the close. On the following day the market 
was again demoralized by the high rates for money, 
and quotations for actual business were so very wide 

hat bankers did not care to make transactions. A 





few sold some bills and used the proceeds in idie ear” 
loan branch of the money market. In the afternoon 
the easier rates for money made the tone of exchange 
firmer. Yesterday the market was somewhat better 
but still unsettled. Compared with Friday of last 
week the market opened lower on Monday; Brown 
Bros. posted 4 834 ‘or long and 4 854 for short, a 
reduction of half a cent, and they further reduced to 
4 824 for the former and 4 84} for the latter; Baring, 
Magoun & Co. opened at one cent and a half decline 
for both; the Bank of British North America started 
off at a reduction of half a cent for both, and 
further reduced half a cent; the Bank of 
Montreal opened at a reduction of half a cent 
and the Canadian Bank of Commerce reduced one 
cent. No change was made by anyof the drawers on 
Tuesday. On Wednesday Baring, Magoun & Oo. re- 
duced half a cent and on Thursday Brown Bros. made 
a reduction in the afternoon to 4 82 for long and 4 84 
for short, while the Canadian Bank of Commerce re~ 
duced to 4 824 for the former and 4 844 for the latter. 
Yesterday the Bank of British North America reduced 
to the same figures. The market closed unsettled at 
482 to 483 for 60-day and 4 84 to 4 85 for sight. 
Quotations for actual business were 4 804 to 481 for 
long, 4824 to 483 for short, 4 83 to 4 834 for cable 
transfers and 4 794 to 4 80 for both prime and docu- 
mentary commercial bills. A cable dispatch from 
London yesterday stated that £45,000 in sovereigns 
had been shipped to New York by the steamer sailing 
that day from Southampton. 

The Pennsylvania statement of earnings for May is 
one of the best monthly exhibits ever made by that 
company. In some of the earlier months the returns 
showed very heavy losses in earnings, in part on ac- 
count of the severity of the winter; the report for 
May shows that when the road once gets on the way to 
improved results, the gains are apt to be of 
even more striking magnitude than the previous 
lossee. On the lines east of Pittsburg and 
Erie an increase of $382,042 in gross earnings 
for the month is reported, and a decrease of 
$153,509 in expenses, thus making a gainin net of 
$535,551; on the lines west of Pittsburg and Erie the 
result is much the same, there being an increase of. 
$377,961 in gross earnings, a decrease of $25,026 in 
expenses and an increase of $402,987 in net. Alto- 
gether, therefore, there has been an increase in 
net for the month of $938,538. The gain has 
sufficed to wipe out a very considerable portion of the 
preceding loss, and for the five months to May 31 the 
decrease in net for the Eastern lines is only $288,456, 
and for the Western lines $365,185. The following 
gives the result for the Eastern lines for a series of 


years past. 














LINES EAST OF | 1893, | 1992, 1891, | 1890. | 1889. | 1888. 
PITTSBURG. | | 
May $ | .T *. | © 4. $ 


Gross earnings.....) 6,061,287 5,879,245] 5,385,252) 5,703,033) 5,294,810) 5,027,760 
Operat’g expenses.) 3,860,603 4,014,112) 3,666,870) 3,820,086) 5,900,368) 3,313,974 


Net earnings...) 2,200,684 1,605,133, 1,718,382 1,832,017 1,895,658) 1,713,786 
| f | | 

Jan. 1 to May 31. | [ | 

Gross earnings..... 28,102,955 /27,102,617 26,034,756 26,786,507 |24,073,218 22,777,808 

Operat’g expenses. 20,697,308 19,408,504 | 18,384 226) 18,867,341 pamnaaenneneaes 


Net earnings... 7.405,557 7,694,013) 7,650,530 7,919,168 7,643,594! 7,121,222 











Besides the lines directly operated, the Pennsylvania 
controls some others which are not included in the 
figures above. The Northern Central is one of these, 
and shows for May very similar results to the Pennsyl- 
vania itself, there being a gain of $59,304 in gross earn= 
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ings, a decrease of $38,199 in expenses and an increase 
of $97,503 in net earnings. 

With few exceptions, all the returns of net earnings 
for May received this week are very good. We have 
already alluded to a few of these above, namely the 
Burlington & Quincy with $467,867 increase in gross 
and $335,521 increase in net, the St. Paul with 
$288,675 increase in gross and $165,617 increase in net, 
the Norfolk & Western with $159,565 increase in 
gross and $71,703 increase in net, and the Wabash with 
$155,535 increase in gross and $96,097 increase in net. 
In addition to these the Cleveland Cincinnati Chicago 
& St. Louis has $87,400 increase in gross and $59,370 
increase in net, the Chesapeake & Ohio $118,665 in- 
crease in gross and $44,559 in net, and the Central of 
New Jersey $117,183 and $27,459 increase respectively. 
The Rio Grande Western reports net of $77,331 in 
1893 against $75,171 in 1892, the Buffalo Rochester & 
Pittsburg $100,461 against $67,186, the Iowa Central 
$50,081 against $11,762, the Denver & Rio Grande 
$302,818 against $261,189, the Southern Pacific 
(Atlantic system) $242,705 against $111,896, the Chicago 
Burlington & Northern $82,967 against $37,230, the 
Norfolk Southern $17,439 against $16,153, and the West- 
ern Maryland $29,949 against $27,271. The Phila- 
delphia & Reading has an increase in gross, but aug- 
mented expenses have reduced the net; the Railroad 
Company shows gross of $1,914,059 against $1,829,209, 
and net of $752,061 against $810,832. In the case of 
the Coal & Iron Company the Lehigh Valley coal oper- 
ations are evidently now included for both years, and 
gross receipts are $3,669,347 against $3,541,537, and net 
receipts show a deficit below expenses of $132,724 in 1893 
against a profit in 1892 of $20,265; a foot-note, how- 
ever, makes it apparent that the comparison in the 
latter case is more favorable than appears by the face of 
the figures, it being stated that $217,518 was credited 
to the expense accounts in May, 1892, for a special 
item; eliminating thie, the loss of $132,723 from min- 
ing the present year would compare with a loss of $197,- 
253 in May, 1892, thus showing an improvement. The 
Lehigh Valley statement, as usual, indicates a gain in 
both gross and net—$145,467 in the former and $104,- 
553 in the latter, the statement being for April. ‘The 

_Erie in its May return shows $115,951 decrease in 
gross and $52,309 decrease in net, and the Canadian 
Pacific has lost $91,399 in net for the month. The 
Kansas City Fort Scott & Memphis reports net of $57,- 
106, against $67,445. 

Messrs. R. G. Dun & Co. have issued their statement 
of failures for the quarter ending June 30 and for the 
first six months of the current calendar year. The 
period has been such a trying one to bankers and mer- 
chants, and failures have been of such frequent occur- 
rence and of such large magnitude, that no one can 
have had any doubt as to what the record when made 
up would disclose. The figures, however, serve to show 
in a graphic way the severity and extent of the crisis 
through which our financial and industrial interests 
are now passing. According to the tabulations of 
Messrs. Dun & Co. the liabilities of the failed concerns 
for the three months ending June 30 have reached 
the very. large aggregate of $121,582,539, which 
compares with an aggregate of only $22,989,331 in 
the corresponding quarter of last year. In number 
the failures are 3,199 for the three months of 1893, 
against 2,119in the three months of 1892,and the fact that 
on this basis the difference between the two years is not 
8o great, indicates how prominent the large insolvencies 





have been in 1893. 
foot up $168,920,839 in 1893, against $62,273,680 in 
1892 and $92,416,267 in 1891, the number of failures 
being 6,401 against 5,503 in 1892 and 6,074 in 1891. 
Here again the relatively small increase in numbers is 
evidence of the prominence of the large failures. In 


the following table we give the failures for each of the 


two quarters back to 1885. 


——First Quarter.—. —-Second Quarter--~ 


Number Amount of Number Amount of 
Years— Failures, Liabilities. Failures. Liabilities. 
3,658 $46,121,051 2,346 $28,601,304 
.. 3,203 29,681,726 1,953 20,752,734 
«. 3,007 32,161,762 1,905 22,976,330 
2,948 38,884,789 2,241 29,229,370 
3,311 42,972,516 2,292 22,856,337 
3,223 37,852,968 2,162 27,466,416 
3,545 42,167,631 2,529 50,248,636. 
3,384 39,284,349 2,119 22,989,331 
3,220 47,338,300 3,199 121,582,539: 





A feature of the statement fcr the half-year is the 
magn. of the failures in the West. Thus in Chicago 
the liabilities of the insolvents for the six months of 
this year are $14,903,130 against only $2,502,747 in the 
six months of last year; in Iowa, $12,302,227 against 
$907,722; in Minnesota, $11,087,480 against $2,638,- 
197; in Ohio (outside of Cincinnati), $6,669,048 
against $2,242,033; in Wisconsin, $6,447,702 against 
$1,423,544; in Arkansas, $3,492,291 against $687,961; 
and in Tennessee, $5,143,370 against $1,630,591. These 
figures of course simply confirm the daily reports, 
but they indicate clearly how great has been the strain 
to which mercantile and financial interests have been 
subjected in the interior sections of the country, hith- 
erto the strongholds of the adherents of silver, but 
where on account of these severe trials a change of sen- 
timent in favor of the repeal of the Silver Law is nowin 
progress. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Recetved by | Shipped by | Net Intertcr 

N.Y. Banks. |N. Y. Banks.| Movement. 
$2,052,000) €3 601,000) Lossa.$1,552,000 
409,000| 2,308,000) Loss. 1,899,000 


$2,46),000) $5,912,000! Loss.¢3,451,000 


Week Ending June 30, 1893, 








Oarrency. 
old 


Total gold and lega] tenders.... 




















With the Sub-Treasury operations the result is as 
follows. 

















Week endvng June 30, 1593, Into Out of Net Ohangein 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above} $2,461,000 $5,912,000! Loss.#3,451,000 
Suab-Treasury operations..........-- 18,100,000] 17,500,000/Gain. 600,000 
Total gold and legal tenders..... $20,561,000|$23,412,000 Loss.$2,851,000 





The following table indicates the amount of bullion 

















in the principal European banks this week and at the 
corresponding date last year. 
Bank of June 29, 1893. June 30, 1892. 
Gold. Silver. Total. Gold. | Silver. | Total. 
s & s 3 s | s 

fngland....... 80,119,003] ......+++- 30,119,008] 27,818,647] ..........| 27,818,647 
France........ 68,628,6 13 51,237,015 119,865,628) 63,463,618 51 837,000, 115,360,618 
Germany*.... 32,649,000 16,883,000 43,532,000 36,722,250 12,240,750) 48,963,090 
Aust.-Hung’y| 10,412,000 17,476,000) 27,883,000. 5,918,000/16,576.000 22,491,000 
Netherlands..| 2,819,000) 7,134,000} 9,953,000) 3,213,000) 7,138.000! 10,349,000 
Nat.Belgium*, 2,798,000) 1,399,000) 4,197,000) 2,900 000 1,450,009} 4,350,000 
Spain.......... 7,916,000) 6,593,000) 14,509,000) 7,596,000 5,125,090) 12,721,000 








Tot. this week 155,341,621 94,722,015| 250,063 634|147,631,515|04 424.750 242,056,265 
Tot. prev. w’k 155,062,876 94,567,892!249.630,768' 148,535,689/94,321 250 212,856,939 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be acou~ate, as those banks make no distinction in their weekly returns 
merely reporting the total gold and silver, but we believe tne division 
we make is a close approximation. 

Norge.—We receive the foregoing results weekly by cable, and while 
not +llof the date given at the head of the column, they are the re 
turrsi-sued nearest to that date—that is, the latest reported figures 








For the half-year the liabilities: 
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SILVER AS AFFECTED BY THE NEW 
ORDER IN INDIA. 


The announcement this week of the closing of the 
mints of India to private coinage marks an event which 
in its effect upon the world’s currency and its com- 
merce can scarcely be over-estimated. It has the ap- 
pearance of a bold step, when we consider the position 
in which it leaves India’s trade, a step which may in- 
volve serious consequences to that country; but when 
we consider the position to which silver had sunk, the 
inevitable future of that metal, and the growing em- 
barrassment to India’s finances of which the loss of 
value was the cause, no one can say it was not a need- 
ful and a wise step. 

As to the bearing of the event upon affairs in the 
United States, the results promise to be scarcely less 
influential. So far as silver producers may suffer, 
they have no one to blame but themselves. They have 
thrown away their opportunity; indeed, the policy 
they have forced upon the country has contributed 
more largely to place the metal in its present position 
than all other acts since Germany demonetized silver. 
The disaster they invited and now have met is only an- 
other illustration of sowing the wind and reaping the 
whirl-wind. Silver could and would have been reinstated 
in the world’s currency had the United States left Europe 
to itself to struggle with the dilemma it originated. 
Instead of that, a course was adopted by us that has 
furthered the efforts of one nation after another to for- 
tify its gold position at our expense, until to-day, hav- 
ing thus helped every other Government safely out of 
the mire, we stand alone with our millions upon mil- 
lions of this largely depreciated metal stacked up in 
our Treasury vaults, a jest to the whole world. 

The action which Great Britain has now taken has 
for a considerable period seemed to us inevitable. It 
was only a short time ago that we wrote very fully on 
the prospect and effects of the suspension of free coin- 
age and the adoption of a gold currency in India. Our 
readers no doubt remember the occasion. It was while 
the Brussels Congress was in session and at the time 
when the Government of Great Britain announced the 
appointment of the committee of which Lord Herschell 
was chairman. We studied the subject very carefully 
at that time and treated it quite elaborately in three 
articles (see CHRONICLE 1892, November 19 and 26, pages 
828 and 877, also December 10, page 956), which 
we think will be found interesting and timely 
reading now. Furthermore, as those articles were 
written when the London press was ridiculing the sug- 
gested suspension in India of free mintage and the pro- 
posed adoption of a gold currency, and while also it 
was assuming to prove the folly and impracticability 
of either step, we will be excused if we express a little 
satisfaction in our presentation of the case, showing, 
as we at that time did, the ease with which the trans- 
ition from silver to gold could be accomplished. In 
the United States there are three phases of the event 
that will be chiefly studied. ° 

Probably the point of first interest is the effect of the 
suspension of free coinage on the price of ballion. 
This we refer to as of first interest, because the result 
on value has a bearing on every branch of the subject. 
Besides, as we look at it, the permanent action in this 
particular is not likely to be nearly as extreme as most 
writers appear to think. Of course just now no one 
wants silver at any price; that situation is the product 
of a panicky feeling, not of legitimate influences. The 





prevailing argument at the moment is that as India 
under free coinage has taken an average annually of 
about forty to fifty millions of silver during late years, 
and as hereafter, with the mints closed to the public, 
that consumption must stop, the removal of so large a 
demand will make the metal almost worthless. This 
conclusion cannot be supported. No doubt India’s de- 
mand for a few years will lessen. Taere has been a special 
inducement for pushing silverintoIndiaof late. Werefer 
to the well-known fact of the wide difference between 
the market value of silver and gold, which has given a 
high premium tothe exporter of commodities from that 
country. This has led to large merchandise shipments 
from India and to the consequent absorption of large 
amounts of silver which have no doubt for the time be- 
ing been so abundant as to over-stock that country, that 
is to say, to cause the recent supply to be in excess of the 
currency and hoarding requirements. Further evi- 
dence of the correctness of this presumption is found 
in the following statement, which gives the gross silver 
imports into India, the coinage there and the net un- 
coined balance each five years since 1858, to which we 
have added the last year, 1892-93. We cannot carry 
our compilation further back than 1858, as the record 
was not kept. 


INDIA’S NET SILVER IMPORTS, COINAGE, ETC.—FIVE-YEAR PERIODS. 











Years Ending Net Silver Uneoed 

March 31. Imports. Coinage. Balance. 
1858-62, five years....... £45,509,318 £42,034,652 2£3,474,666 
toe, lo sccee 63,057,450 51,713,222 11,344,228 
1868-72, * TT Genene 28,975,368 19,402,467 9,572,901 
sere, Lj cases 16,607,397 20,069,758 3,462,361 
1878-82, *“ Te tape 35,788,395 40,084,013 +4,295,618 
1883-87, “ © esetees 39,853,159 30,868,192 8,984,967 
BBee SR, “ %  caacces 52,610,626 46,682,398 5,928,228 
Total 35 years........... £282,401,713 £250,854,702 £31,547,011 
1892-93, one year.......... 12,863,569 *7,000,000 5,863,569 
Total 36 years........... £295,265,282 £257,854,702 £37,410,580 





* Coinage in 1892-93 estimated at £7,000,000, about the same as in 
oo in excess of imports. 

No one, we think, can study the foregoing brief com- 
pilation without coming to the conclusion that India’s 
absorption of silver has of late years been excessive. 
From 1868 to 1877 the India trade was most of the time 
bad; and besides that, from 1860 to 1867 there had 
been very large silver imports, due to the high prices 
of India’s commodities, resulting chiefly from our war 
and the consequent blockade of the Southern ports. 
For these two reasons the imports of silver from 1868 
to 1877 were abnormally small and do not represent the 
average or ordinary requirements. But beginning with 
the next five years, 1878-82, we find a turn in the 
movement, with an increase in its volume each succeed- 
ing similar period. These larger imports, as will be 
seen, have continued now for about sixteen years, with- 
out interruption, leaving the conclusion a reasonable 
one, that they have not only been forced by the condi- 
tions of the trade already referred to, but have been 
excessive and not wholly absorbed. Still it is note- 
worthy that the total silver imported from March, 1887, 
to March, 1892, was not quite as large as the total in 
the years from 1863 to 1867, which latter movement 
covered however a very prosperous period in India 
and also included the period of our war. 

Now it must be borne in mind that the cessation 
of private coinage does not mean the loss of the 
existing partiality on the part of the producers or 
the stoppage of the demand for silver in India, nor 
the stoppage of silver imports nor the cessation 
of rupee~ coinage. If such results were to occur 


the entire annual balance due India on its foreign trade, 
ad oe 
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which has heretofore been settled in silver and gold, 
would have to be paid in gold and the hoarding pro- 
pensity of the ryots would be wholly turned upon 
gold. A change which wrought results of that char- 
acter, we need hardly say, would put the financial 
centres of Europe into a distressing plight. No such 
adventure can be contemplated by Great Britain or 
by the Government of India. On the contrary we may 
assume that so far as possible the purpose and practice 
of the authorities in control will aim to keep the 
movement of silver and its coinage much the same 
in the future as it has been in the past; and 
this appears to be needful as well as practicable since 
all European authorities assert that the rupee has not 
depreciated in the interior but that the coin is still 
current at its old value measured in wages and com- 
modities, and is in demand to the same extent as ever. 
But we need not pursue this thought further to-day, 
as we have developed the idea fully in the articles already 
mentioned. We may summarize here however the 
reasons for the conclusion the above facts authorize, 
which conclusion is that although the inquiry from 
India for silver bullion will continue, it is fair to 
suppose that for a time at least it will be less than 
of late. This temporary falling off in the demand 
seems evident—(1) because the movement hereafter 
will be a natural movement and not, as during late 
years, stimulated by the benefit the exporter of produce 
has derived from the depreciation of silver; (2) because 
at present, as we have seen above, silver is in over- 
supply in India, the unnatural stimulus referred to 
having induced larger imports of that metal than have 
been absorbed; and (3) for the reason that since the 
advantage to the exporter of merchandise will, under 
the new arrangement, no longer exist, India’s mer- 
chandise exports, it may be assumed, will decrease, 
and consequently that country will have a smaller 
trade balance than of late to be liquidated with gold 
and silver. 

This last thought brings before us the feature of the 
case which will be of most interest to our own people. 
With the cessation of free coinage in India, that country 
loses the position which has been claimed for it, of be- 
ing able to under-sell the United States, and therefore to 
depreciate our products in the markets of the world. 
The facts supporting this view are worth repeating, 
though well known to our readers. As the silver rupee 
had not lost any portion of its gold value in the 
wheat, cotton and other producing districts of India, 
the exporter of those commodities has hitherto been 
able to buy silver bullion in London, take it to Bom- 
bay and turn it through the Mint into rupees there, 
and with the rupees pay for his wheat, cotton, Xc., 
shipped to London. This permitted the India 
producer to market his goods at a price as 
much lower than in 1873 as silver had depreciated 
and yet to get the same number of rupees (that is the 
same price) that he received anterior to the date 
named. Granting that the rupee has not depreciated, 
this conclusion it will be observed is absolutely correct, 
and if correct, or as far as it has hitherto been correct, 
the American grower has been disadvantaged to just 
the extent the India sel‘er has been favored. With the 
cessation of free coinage the whole of this difference is 
wiped out and the Indian and American producer are 
put upon exactly the same footing. It is highly satis- 
factory to know that as a consequence, with the price at 
London unchanged, cotton and wheat must hereafter 
be higher in America or lower in India. 





Auother and very important circumstance which re- 
sults from the change in the condition of the markets 
just mentioned is that this change annihilates the only 
argument the silver party in this country ever had 
which h.:d any plausibility whatever. Indeed the 
foregoing are the facts with which the silver coterie 
has in the past been able to influence and to hold 
among their followers so large a portion of the farming 
population. The argument too was easily made to 
wear a specious look. As this unfavorable condition of 
American products resulted from the depreciation of 
silver, what could be more natural than that the way 
out of the fix was to be found through free coinage or 
other silver legislation. With a like purpose also the 
wheat exports of India have always been exaggerated 
and made to appear as if they were the cau e, and the 
only cause, for the low prices for that cereal that our 
farmers were receiving. All this has been changed, 
or at least the conditions which gave currency to the 
argument cited have ceased to exist, under the order of 
the British Government stopping the free coinage of 
silver in India. 

What then is the situation which silver and the silver 
currency question holds to-day? All must admit that 
bimetalism is no longer within reach; the whole trend 
of events has been against the double standard ever 
since Germany deserted it, and now with India’s mints 
closed to silver, even its stoutest advocate will see that 
the last chance of the re-instatement of the metal in its 
old position has gone. Equally impracticable has it 
become for the Government to keep gold and silver at 
a parity if the purchases under the 1890 law are con- 
tinued; no matter how high our credit may stand, we 
should fail in any effort to borrow money for that pur- 
pose, for the attempt would be taken as evidence of na- 
tional dementia; so the sooner that system too is 
relegated to a limbo for dead hopes the better will it be 
for the country and for the discarded metal. The only 
policy which the facts favor is to leave silver wholly to 
natural influences, and the quicker that is done the 
quicker will the stability of the market be restored and 
its real position known. We have shown on previous 
occasions that even at 38d. per ounce the evidence in- 
dicated that the world’s product would not increase; 
with price ruling below that figure, more mines will 
shut down, supply and demand be adjusted, and the 
industry become profitable again. That is a rough 
road to travel, but it has become now the only and in- 
evitable one for the silver producer to take. 








THE HALF-YEARLY STATEMENTS OF THE 
LAKE SHORE AND THE MICHIGAN 
CENTRAL. 

Perhaps the most striking feature in the half-yearly 
return of the Lake Shore, submitted last week, is the 
heavy increase shown in the gross earnings of the sys- 
tem. This increase is the more noteworthy because it 
follows an equally large increase last year. At that 
time the gain seemed perfectly natural and was sus- 
ceptible of an easy explanation. The cereal crops of 
1891 had been unprecedented in extent, and a heavy 
European demand for the same followed, giving the 
roads a large grain traffic in the early part of 1892, and 
stimulating industrial activity in the favored sections of 
the country. But the 1892 grain crops proved much 
smaller than those of 1891, and the export demand 
also was smaller, while at the same time prices 
during 1893 dropped to very low figures, so that alto- 
gether the situation in that respect in the first six months 
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of this year was hardly as favorable as in the first half 
of 1892, even though the break in prices led to very 
extensive buying of wheat for foreign and domestic 
account and consequently to heavy shipments over the 
railroads. 

Aside from the influence of the crop movement, the 
ordinary conditions of course were not very satisfactory, 
the financial disturbances and mercantile failures 
necessarily having had an unsettling effect on general 
business; we are not sure either that the iron ore ship- 
ments over the road equaled those of last year. Nev- 
vertheless the gross earnings of the Lake Shore, after 
having increased $1,128,609 in the six months of 1892, 
increased $1,065,344 more in the six months of 1893, 
making for the two years an increase of close on to 2} 
million dollars. We think the further addition the 
present year, in view of the conditions prevailing, was 
quite unexpected, and it deserves to be noted that tlie ex- 
hibit for the quarter ending March 31 hardly encouraged 
expectations of large improvement, as the changes 
for that quarter had been comparatively slight, compris- 
ing only a small increase in either gross or net. More- 
over, the Michigan Central in its half yearly statement 
makes a totally different showing from that of the Lake 
Shore, reporting, instead of a large increase like the 
Lake Shore, a small decrease. 

The explanation of the Lake Shore’s exceptionally 
favorable results must no doubt be scught in the indus- 
trial development of the country at large and in the 
growth in manufacturing and industrial activity of the 
sections traversed by the system’s lines. We have many 
times in the past pointed out how steadily and largely 
the classes of traffic which reflect development of that 
kind had expanded in recent years and how very much 
less dependent than formerly the road is on the purely 
agricultural tonnage, this latter forming a constantly 
decreasing proportion of the whole. Population is all 
the time increasing, and with it the consumptive re. 
quirements of the people, and where a road is well loca- 
ted, as is the Lake Shore, and well managed, as the 
Lake Shore is also, the fact is certain to be reflected in 
its traffic and income. The Michigan Central of course 
is no less well managed, but the character of the coun 
try through which its lines run is somewhat different— 
agricultural interests predominating more largely, 
and manufacturing being much less prominent. 

Another circumstance no doubt helps to explain 
the Lake Shore’s gain, and that is the extra 
passenger traffic arising from the World’s Fair at 
Chicago. The Fair of course has been open only 
since the 1st of May, and at first travel (except on 
the opening days) was comparatively light; but latterly 
it has been increasing quite rapidly. As there was no 
Fair last year, any gain from that source counts of 
course as that much increase. The fact that practically 
the whole of the gain in earnings for the six months 
was made in the last quarter would seem to favor the 
conclusion that the Fair was the chief factor in it. 
Examination and reflection, however, make it evident 
that the influence of that factor may be over-estimated. 
To show the results separately for each of the two 
quarters we have prepired the following statement, the 
comparison going back to 1890. 

Quarter ending March 31, — om : =. 
4 


Gross earnings. 5,693,799 5,5 4,7 
Oper. expenses and taxes. re 143, 764 4,065,765 3,3 
1,410,604 


1980. 


4, on, 897 
3,385,180 


1,520,717 


0,632 
1,028 








Net earnings........... 1,550,035 1,462,297 


Quarter ending June 30. 
4,799,415 








Gross GUPMMIBRE . onéciceress 6,050,201 5,150,594 5,017,953 
Oper. expenses and taxes.4,139,442 3,352,125 3,268,981 3,573,379 
Net earnings........... 1,910,759 1,798,469 1,530,434 1,444,574 





Comparing simply this year’s figures with last year’s 
we see that gross in the first quarter increased only 
$165,737, or from $5,528,062 to $5,693,799, while in 
the second quarter there was an increase of $899,607, 
or from $5,150,594 to $6,050,201. Extending the ex- 
amination a little further it is found that last year 
there had been a very much heavier gain in the first 
quarter than inthe second: in fact, aggregate gross for 
this second quarter last year was but little larger than 
the gross for the corresponding quarter two years be- 


fore. In brief tnen, for the second quarter the 
gain in 1893 comes after only a small gain in the 


years immediately preceding, whereas in the first quar- 
ter the gain came after quite heavy gains—a factor 
which necessarily affects the comparison. It is 
well to remember, too, that the volume of the 
grain movement in the two quarters the present 
year differed greatly; in the first quarter the movement 
was much below the exceptional movement of 1892; in 
the second quarter, with the break in prices, a part of 
the loss we should judge must have been recovered. If, 
therefore, extra passenger traffic arising from the 
World’s Fair has played part in swelling the earnings 
of the Lake Shore, it is evident that the increase in 
gross receipts cannot be ascribed entirely to that cir- 
cumstance, since some other influences also have been 
operative in bringing about the improvement. We 
now give the results on the Like Shore for the full six 
months in each year back to 1870. 


LAKE SHORE & MICHIGAN SOUTHERN, 























Gross Operating Net. | Interest 
Jan. 1 to June 30. | Barnings.| Expenses Earnings.| and =| Surplus. 
and Taxes. | Rentals. | 
|) ee ae Oe ae 

Bktincadésnageosnoiaces 7,019,612, 4,518,994 2,500,618 1,096,000 1,494,618 
EE sésccedesateansodsont 8,464,179, 5,668,817 2,795,362 1,020,000, 1,775,362 
Ns os cctadcdsecesuccasas 9,797,649) 6,947,819 2,819,880 1,327,000 1,522,880 
SE tedbediasaenudpsekon 8,651,504 5,610,238) 3,041,266 1,504,000/ 1,537,266 
Piacirsncieretenaiensae 6,920,427) 5,589,507; 1,330,920 1,405,000 def.74,080 
Si ibctcancnensensebete 6,887,300) 4,681,144 | 2,206,156 1,380,000) 826,156 
eee nenkcsnndadvesceneddi 6,461,167) 4,788,120) 1,673,047; 1,387 800) 285,247 
PEL risndsescdnccanassass 6,596,002) 4,169,573) 2,426,519] 1,359,000) 1,067,519 
Pe aedaiccwnencsceted:<s 6,932,292) 4,335,218 2,597,074] 1,377 "300! 1,219,774 
ae 9,072,903, 4,683,784! 4,38 »,209 1:375,000| 3,014,209 
ME Sivas sukicnsoandeccass 8,954,926, 5,285,164 8,000,768 1,362,000) 2,307,762 
RE Gi tcixusnessccseve awd 7,952,721) 5,359,676 593,045} 1,516,949 1,076,096 
Pi idn convceseanseseves 9,219,171, 5,722,967 3.498, 204! 1,749,403 1,746,801 
BG pddccnpcscnctancacene 7,220,365| 4,491,290! 2,729,075 180,335! 868,740 
ee ee 6,487,654! 4,588,116 1,933,728 def.34,190 
A TOE re 6,933,682 4,485,985 1,856,190 591,207 
1887 8,644,336 5,068,138 3,576, 198| 1,830,000! 1,746,198 
8,667,889 5,384,222) 3,283 ‘667 1,804,307) 1,479,360 
8,829,696 5,944,721 2,884,975) 1,711,625) 1,173,350 
9,923,850 6,958,559 2,965,291] 1,686,925 1,278,365 
9,550,047 6,609,009 2,941,088! 1,680,000) 1,261,038 
vida 10,678,856 7.417.890, 3,260,766] 1,680,000) 1,580,766 
aac 11,744,000 8,283,206 3,400,794! 1,880,000 1,781,794 





sa Results fo for June partly estimatcd. 

The foregoing reflects very striking 
gross since 1885, the year of the West Shore settle- 
ment. In net the improvement has been much smaller, 
and the total for 1893 is by no means the largest made. 
In fact net was somewhat larger in 1887 than in the 
present year, though the gross then was over three 
million dollars less. But in the Lake Shore case such 
a falling off has less significance than in the case of 
most other roads, since the company has for many years 
made large capital outlays and paid for them out of 
earnings, charging them directly to expenses. Moreover, 
in the present year the charges of that description 
would appear to have been larger even, than usual, as a 
foot-note to the table tells us that expenses include not 
only all expenditures for betterments but also about 
$750,000 charged off against open accounts brought 
forward from 1892. Notwithstanding these heavy out - 
lays, net earnings for the six months were equal to 3°60 
per cent on the stock; and the second half-year usually 
shows better results than the first half. 


growth in 
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On the Michigan Central, growth has been slower ; Various. Low. High. Various. Low. High 
. ° Am. Cotton Oil Co.... 33 33 Manhattan Beach... dD 
nevertheless, with the exception of last year, the 1893 Do pref.. 63 71] Nat. Cord.newcerts. 9% 17% 
: nee American Dist.Tel.. 50 53 Do pref.. 40 54 
gross is the best ever made. Here are the results back ‘am. Sugar Rea. Co. 774 93 *National Lead Co... 27 33 
a ref.. 77 8814 Do pref... 6513 721g 
to 1880. Amer. Tel.& Cable... $1 83 National Linseed.... 19% 221g 
MICHIGAN CENTRAL AND CANADA SOUTHERN. *Amer. Tob. Co....... 534 67 National Starch Mfg. Tg 10% 
x Do “a C pref.. > a = = dian duaiipecaoaiaan = = 
; ‘ { runswick Co....... 5 eS Rtas a 
Jan.1) Gross | Operating) Net Interest | — i fF To Chicago Gas Comp’y. 6514 744 | North American Co.. 7% Qi 
to | Barnings| 2 penses' Earnings and | Surplus. | Michigan) Canada Citizens’Gas(Bklyn.) 105% 10638] Orecon Improvem’t. 10 10 
J ne 30. land Taxes. Rentals. | Central. | Southern. | Consolidated Gas Co. 119 1309; Pacific Mail.......... 17% 20% 
——_—|—_————— sa ace? eS | : Dis. & Cat. Feed. Co. 154g 24%44/*Pipe Line Trust .... 55% 64% 
$ | $ $ $ 6|) 68 $ ; §$ Edison El. fil. Co.... 104 102%4/| Pullman Palace Car. 164 174% 
1880... 6,506,000) 4,089,000 2,417,000 1,044,000) 1,373,000) .....cee) cee ee eee General Electric. .... 65% 757% | Silver Bullion certs... 6 831g 
1881... 6,158,000] 4,378,000 1,780,000 1,192,000 588,000) ......e)  eeeeeeee Do pref. 88 U. 8. Rubber Co...... 344g 45 
1882,...| 5.568.000! 4,473,000 1,005,000 1,240,000/df 145,000) ........) cece aee Int.Cond. & Insul... 41 41 Do pref. 70 814g 
1883,.... 6,740,000 4,591,000) 2,149,000) 1,210,000, 939,000) 626,000, 313,000 —_— Gas, 7 Saee 3e% 59% Western Union Tel. 7948 84% 
1884,... 5,603.50 4,216,500 1,387,000 1,280,000) 107,000 71,333 35,067 a I ie 
1885. 3 2,886,000, 1,087,000) 1,320,000 df 233,000) .....eee) eevee ees * Unlisted. + Ex dividend and rights. t Ex rights. 
1886, 5.456, 952,000 1,484,000 1,290,000 194,000) 146,360 7,640 —_ 
1887....' 6 301 000! 4,511,000 1,850,000 1,276,000} 574,000! 404,000! 170,000 » ae of yeaa bonds sold at the Stock Exchange 
1888... | 6,535,000! 4,725,000 1,810,000 1,260,000 550,000 391,000 159,000 in une was as Lollows: 
1889,...' 6.2 38,000 4,424,000 1,809,000 1,260,000} 549,000} 393,000 156,000 RANGE OF GOVERNMENT BONDS IN JUNE. 
1800....| 6,843,000; 4,968,000 1,875,000 1,222,000) 653,000} 472,000, 181,000 49s, by 4s, 1907, 48,1907, 6s,c.’98, 68, ¢. ’99. 
1891....| 6,965,000) 5,135,000, 1,840,000 1,230,000] 600,000, 443,000 157,000 1CQ-» CX'. OS p.€ ren. coup. reg. eg. 
1892..... 7.642.000! 5,732,600. 1,910,000 1.290,000| 710,000! 526,000 184,000 ae son ion iis elite ontaae 
1893*.. 7,550,000! 5,785,000. 1,765,000 1,200,000) 565,000 403,000 162.000 ie 96 110 110 *1E9 *“l11 
Closing..... 96 1104 110 *109 *11l 


* Results for June partly estimated. 

The falling off from last year in the gross is slight— 
being only $92,000—and follows a gain in 1892 of 
$677,000. Increased expenditures are a feature, as 
with the Lake Shore, and the net for 1893 is smaller 
than for other recent years. 














REVIEW OF PRICES IN JUNE— 
STOCKS, GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of June, 1893. 


RAILROAD AND MISCELLANEOUS STOCKS. 
Railroads. Low. High. Ratllroads, Low. High 
1 


Atchison Top. &3.Fe. 973 26%) N.Y. Lack. & West... 112 ilz 
Atlantic & Pacific.... 2 33g N. Y. Lake Erie & W. 153g 183, 
Baltimore & Ohio. . 7 76% Do pref. 33 38% 
Do _Benef. Int. etifs. 75 75 N.Y. & + England 1933 244 
Buff. Roch. & P . 3t 33% |N. Y.N. H. & Hart.. 20249 210 
Canadian Pacitic. .... 75% 7s%| N.Y. & Northern pf. 12 144g 
Canada Southern..... wy 5 N. Y. Ont. & West.... 13% 151g 
Central of N. Jersey 997% 110 | ‘N. Y. Pa. & Ohio pf. y 1 
Central Pacitic....... 2 26 N. Y. ee & West... 12 14% 
Ches.&0.,Vot.Tr.cert. 15% 20's pref. 53 57 
Chicago & Alton.. 128%g 141 Norfolk & Southern... 50 50 
Chic. Burl. & Quincy. 82% 8853} Norfolk & Western.. 6% 7 
Chic. & East Iil...... 60 62 Do pref.. 20 23 
Do an 92 96% | Northern Pacific..... {12% 14 
Chic. Mil. & St. aul. 65 Lt = 4 Do pref.. 31% 36% 
Do pre 113. 117% | Ohio & Mississippi... 14% 15 
Chic. & Oe .. 1001g 10844 | Oreg. Ry. & Nav..... 57 57% 
Do 137 140 | Oreg.8h.L.&U.N.. 12 12 
Chic. & Rock read xt6 74 Peo. Decat. & E’ ville. 8% 12 
Cue ~~ Fa —- Oo. 35 4144 | P. oria & Eastern.... 7 
ref.. x!10514g 116 | Phila. & Read. ..... - 12% 18% 
Cl. din. Chic. & Bt L. 39 42% | P.C. C. & St. L....... 1 
Do pref. 83 87 Do pref.. 50 456 
Cleve. & Pittsburg .. 146 152% | Pittsb. ” a & Chic. 1 1514 
Col. _— Val. & Tol. 19 22 special 1 135 


Do 
pref.. 60 69 | Pitts. Ww ot. tr.rec. 33 37% 
ae & Hudson. 119 123%] Rensselaer & Sara... 165 = 


Del. Lack. & Western 13714 149%3| Richmond Terminal. cs) 
Den. & Rio Grande... 1048 144 Do trust) ects. 7 2% 
Do eee 49% Do pref... 15% 18% 


6 6 Do trust rects. 17 1533 
5% 9 Rio Grande West. pf. 5912 59% 
16 1912 | Rome Water & Ogd.. — 110 
6 


8t. Louis Southw..... 
Do pref.. 91g 
2% #4 8t.Paul Minn.& Man. 105 110 


P 
Des Moines & Ft. D.. 
*Dul. 8.8. & Atl..... 


Do pref.. 
E-Ten. Va. & Ga. Ry. 
Jat pref.... ........ 
|  apeaseees 


Evansv. & Terre H.. 134 137 8t. Paul & Duluth.... 30 35 

Flint & Pere Marq pt 591g 51g Do pref.. 100 102% 
Great North’n, pref.. 106 117 Southern PacificCo.. 264g 28% 
Gr. B.W.&8t.P.tr.rec. 6 Texas & Pacitic...... 5lg dy 


7 
Do pref.tr.rec. 11 13 Tol. Ann A. & No. M. 74 12% 


Houston & Tex. Cen. 3 3 Tol. & Ohio Central.. 39% 45 
Tilinois Central....... 874g 93% Do pref. 73 74 
Do ileasedlines 8&6 86 | *Tol. St. L. & K. C. ” 14 15 
Iowa Central....... eo 6 67% | Union Pacitic....... 234g 3033 
o pref.. 181g 21%/| Union Pac. D. & G... 7 1044 
Lake Erie & West’n.. 16 18% | Wabash............... 7% 8&5, 
Do Do pref.. 1543 17% 
Lake Shore........... x119% 125 | Wheel. &L. Erie..... » a 163, 
Long Island.......... 94 100% Do pref.. 44% 524 
* oy F , wanes ste = Wisconsin Cent. Co.. 7 
nu. Ev. IG. De. cocce 4 
Louisv.N.Alb.&Gh-: 14% 19 | agama cree... 140 14649 
Do truatrects. 14145 18 American.... ....... ~ 105 15 
Lou, 8t. L. & Texas.. 19% 2019/ United States....... 5l 8 


5 
Manhattan consol.... 11914 133% 
Mexiean Central... 7% = 8 Wells, Fargo & Co.. 142 147 


Michigan Central.... 94 98 Coal & Mining. 





Minn.& 8t. L.tr.rects. 10 12%4,| Ameri anCoal 87 87 
Pref. trust r-ceipts 29 31%] Col. C, & I. Develop. 12 154g 
Mo. Kan. & Texas... 11 1248 | Col. Fuel & Iron 364 46 
pref....... 181g 21% do 80 80 
Missouri Pacitic.. 7 => Col. & Hock. C. & I.. 7 93g 
Mobile & Ohio... Consolidation Coal... 27 27 





2019 
141% 148%, | Homestake Mining.. 
Maryland Coal pref.. 


Morris & Essex. e 1 
ise 104% | Ontario Silver Min’g. 10 16 


Nash. Chatt. & St. a 
N. Y. Cent. & Hud. R. 








Do ris hts. 0% °06 Pennsylvania Coal.. 260 295 

N. % Gate. &B8t.Louis 12% 15%: beng ey pref..... 17 17 
[st pref. 57 65% | Tenn. Coal & Iron... 12 18 

De 2d pref. 23 29% Do pref. 70% 75 





* prices bid—no sales during the month. 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF — BONDS IN JUNE. 


Low « Low. High: 
Alabama, Class A.... 100 #8 So. Car. non-fund. 6s 14g 
Class C............. 947% 947) Tenn. new settle. 63. 1024g 102% 
Currency fund.4s. 91 1 _ rere 70 71% 
Ark.7s8,L.R.P.B.&N.O. 14 14 Va. 63, def. tr. rec ts. 





The daily posted rates for 60 days and demand sterling 
exchange in June are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 

















prices posted. 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1893, 

I De- I 60 De- J 60 De- 
une.| days. | mand. |\/¥") days. | mand. 4une.| days. | mand. 
1..../4 87 490-lg ||13.../4 86 483 aa 

ewe /4 87-9 [4 90-lg |/14.../4 86 488 26....|4 8249-4/4 8419-6 

eoe-|4 87-18 [490-19 ||15...|4 85-619/4 87-88 ||27..../4 8219-4/4 8419-6 
, nt | Re 16...|4 8419-6, 8619-719) /28..../4 8219-4/4 8419-6 

eoee/4 87-8 (490-19 ||17.../8419-510/4 8649-7|/29..../4 32-3 [4545 

«-e-/4 87-3 [490 BD achacednas _ | or 30....|\4 82-3 [4 84-5 
7....|8619-719|4 89-90 | /19.../4 84-5 19/4 84-87 

-o«-/4 8619-7/88 4-89 |/20.../4 83-~4 |4 85-86 

9..../4 86-19 |4 88-9 |/21.../4 8219-4/4 8414-5||Open.|4 87 4 90-lg 
0....|4 86-49 |4 88-19 ||22.../8319-419/85 19-61g||High..|/4 83 4904 

| eel 8.|.... ....|/23.../4 84-85 |4 86-87 ||Low..|4 82 484 

12....14 R6-1o !4 BP-lg |(24. 84-5 |486-7 |/Last..l482-3 |4 84-5 









































Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 19 down to and includ- 
ing Friday, June 30; also the aggregates for June in 1893 
and 1892. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
— Shares, both sides.— ——— Balances, one side.—-~ Sheets, 


Cleared, Total Value. Shares. Value Shares, Cash.Olearda 
Month— 5 $ 
Fune, 1892. 16.684,000 1,048,200 1,598,750 o. 566,700 1,433,971 5.895 
June, 1893. 17,190,700 r O16. 400,000 1,682,000 90,200,000 1,789,800 6,395 


-——- Balances, one side.——~ Sheels 


-—-Shares, both sides.—~ 
Shares. Value Shares. Cash.Clear’d. 


Cleared. Total ue, 


Junel19.. 930,000 50,500,000 86,300 4,200,000 63,400 305 
* 20.. 486,000 26,000,000 63,200 3.200,000 50,300 257 
“ 21.. 502,400 30, 400,000 60,700 3,400,000 51,800 262 
“ 22.. 578,800 35,100,000 60,400 3,500,000 49.000 274 
“ 23.. 471,700 25,300,000 50,100 2,700,000 35,600 261 








320.700 17,000.000 250,100 1,359 


Tot. wk. .2.968,900 167,300,000 
348,500 22,303,900 274,100 1,350 


Wklastyr3,390,200 224,225,600 


June26.. try o4 48,500,000 86,400 4,800,000 100,200 296 
“ 27.. 944,800 57,700,000 93,500 5,300,000 86,500 298 
“ 28.. 922,200 60,200,000 74,600 4.600,000 96,700 297 
« 29°. 983,000 58,900,000 92,500 5,000,000 149,500 305 
“« 30.. 966,200 58, ;300, ;000 94,000 5,400,000 81,800 293 


Tot. wk. .4,629,500 283,600,000 441,000 25,100,000 514,700 1, 
Wklastyr2,525,800 170,192,600 286,700 18,782,600 189,200 1,197 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicdgo Milwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union. 


Monetary: Commercial English Bews 


[From our own correspondent. } 
Lonpon, Saturday, June 17. 1893, 
The directors of the Bank of Eogland on Thursday lowered 
their rate of discount to 244 per cent, the figure at which it 
stood before the bank failures in Australia began, During 
the past four weeks the Bank has received in gold, chiefly 
from New York, more than five millions sterling. The stock of 
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metal now is somewhat over £29,396,000, an amount larger 
than has been held by the Bank for the past thirteen years. 
During the week also a considerable amount of coin and notes 
has come back from Scotland, Ireland and the English prov- 
inces, and the reserve, therefore, is well over 1914 millions sterl- 
ing, which is the largest reserve held since 1879, the year that 
followed the failure of the City of Glasgow Bank. The reserve 
is somewhat larger now than it was at any time immediately 
after the Baring crisis. As business is very quiet, without 
new enterprise, and as distrust has somewhat abated, a re- 
duction of the rate of discount was inevitable. Indeed, in 
the open market on Wednesday bills were being discounted at 
114 per cent and even less. Since the change took place the 
joint-stock banks have lowered the rate they allow on de- 
posits to 1 per cent, and the discount houses and bill- brokers 
have reduced their rates to 34 per cent for money at call, and 
1 per cent for money at notice. Unless there is an accident, 
it seems probable, therefore, that we shall have several 
months of very abundant and cheap money. It is to be 
noted, however, that the Austrian demand for gold has 
sprung up again; but the Austro-Hungarian Government can 
be counted upon to do nothing that will disturb the markets, 

The India Council on Wednesday sold the full amount of 
60 lakhs of rupees in bills and telegraphic transfers offered for 
tender at rates averaging a little more than 1s, 27gd. per ru- 
pee for bills and about 1s. 2 15-16d. per rupee for transfers. 

The silver market, likewise, is steady at 38!gd. per ounce, 
But the demand both for silver and for drafts is likely to fall 
off now, as the active export season in India is coming rapidly 
to an end, and the value of money there is declining. The 
Bank of Bengal has this week reduced its rate of discount 
from 6 per cent to 5 per cent. The Bank of Bombay has 
made no change, but is expected to put down its rate very 
soon. 

On Monday the Rothschild Committee received a telegram 
from the new Argentine Finance Minister, accepting the 
counter proposal for the settlement of the debt made by the 
Committee. A meeting of bondholders has been called for 
Monday next, and no doubt is entertained that the settlement 
agreed upon between the Committee and the Government 
will be approved. It remains then for the Argentine Con- 
gress to confirm it. In substance the settlement is as follows: 
The July coupons are to be paid as they have been since the 
Baring crisis, but immediately afterwards the new plan is to 
come into operation. For the five years following the Arger- 
tine Government is to pay, to an agent appointed by the bond 
holders, £1,565,000 annually, and this sum is to be distributed 
in the following way: The interest on the Funding Loan is to 
be 5 per cent instead of 6 per cent, on the loan of ‘86 4 per 
cent instead of 5 per cent, on the bonds handed over to the 
Water-works Company also 4 per cent instead of 5 per cent, 
and on the other loans 60 per cent of the full interest. In the 
sixth year the whole amount due in the way of interest from 
the Argentine Government is to be pail to the same agent. 
The Funding Loan and the ’86 loan are to receive the full in- 


terest they are entitled to in that year,—that is, 6 per cent and 


5 per cent, respectively—while the other loans receive only 


the 4 per cent and 60 per cent, which they are to get during | 
The difference is to be applied to | 


the preceding five years, 
paying in full the 1 per cent per annum deducted during the 
five years from the ‘86 coupons, and if anything then remains 
it is to be applied to making up, as far as it will go, the 1 per 
cent per annum deducted for the five years from the Funding 
coupons. The settlement is generally approved by opinion 
here. Messrs. J. S. Morgan & Co., it will be seen, have suc- 
ceeded in maintaining the principle for which they have been 
contending all through the crisis, namely, that the interest on 
the ’86 loan, which is specially secured on the Customs rev- 
enue, is not to be cut down, True, 1 per cent per annum is 
to be deducted for the next five years, but then that amount 
is to be repaid in the sixth year. 

The arrangement with the Greek Government for funding 
the coupons has also been completed. For 2!¢ years the 
coupons are to be paid in bonds specially secured upon rev- 
enues to be collected in gold and created anew. At the end 
of the 214 years it is hoped that the Government will be able 
to resume cash payments in full. The arrangement is re- 
garded here as the best possible under the circumstances, for 
Greece is insolvent, and it is useless, therefore, to ask her to 
pay money she has not got. During the 21g years she en- 
gages to reduce the excessive paper money by nearly a million 








and a-half sterling, in the hope that the exchange may thereby 
be improved. 

The fall in the value of money, the settlement of the Argen- 
tine debt and the arrangement with Greece seemed likely 
early in the week to stimulate business upon the Stock 
Exchange; but the speculative movement has again fallen off 
and markets are very quiet. At the fortnightly settlement 
which began on Monday morning and ended on Wednesday 
evening, Stock Exchange borrowers were able to obtain all 
the money they wanted at from 214 to 234 per cent, and the 
carrying-over rates within the House were exceedingly light, 
During the past month, in short, the speculative account open 
for the rise has been so much reduced that there was very 
little requirement for money. For a while there was a rather 
wild speculation in rupee paper, stimulated by rumors that 
the Indian Government would adopt measures to raise the 
value of the rupee. But although spasmodic efforts have 
been made to keep up the speculation this week, it has fallen 
away and everywhere operators are waiting upon events, 
British Government securities, Indian Government securities, 
Colonial Government securities and British railway stocks are 
all well supported, and especially the latter are decidedly 
higher on the week. But in other departments there has been 
scarcely anything doing. On Monday and Tuesday some 
powerful operators seemed inclined to buy American securi- 
ties largely, but the reported runs upon banks in the West 
checked the movement, and the announcement on Friday 
morning that the New York Associated Banks had decided 
upon issuing Clearing House Certificates had a depressing 


effect, and the general feeling to wait and watch was accentu- 
ated. Even in the Argentine department there has been very 
little speculation except in the bonds of the Funding Loan, 
which have risen about 5 during the week. Other South 
American securities have been rather neglected, so have in- 
ternational securities generally and Colonial securities other 
than Government stocks. 

The following return shows the position of the Bank of 
fingland, the Bank rate of discount, the price of consois, &c,, 
6.mpared with the last three years: 











1893. 1892, 1891 THEO 
June 14, June 15, June 17 June 18, 
£ & 2 « 
Circulation ......e.ccesccccesccsee 26,249,680 25,887,110 24,858,360 24. 4 39.620 
Public deposits............0--eeee 7,446,622 6,003,111 7,064 O45 557,858 
Other deposits. ..........e.seeeeee 31,715,675 30,956,129 34,930,299 ¢ 
Government securities .......... 11,208,017 =: 11,255,920 9,941,805 15,505.5T7 
Other securities.............-.+++ 26,234,158  26,016.783 30,559,L0k  23.186,659 
Reserve. .....scseccees ? 19,596,765 17,441,820 19,435,697 13,470.434 
Gold and bullion 29,396,385 26,878,930 27,844,057 21,460,054 
Prop. assets to liabilities, per ct. 406 15-16 a7 46 1-16 39 3-16 
Bank rate. ......s.eeeeeee percent. 24* 2 3° 3 
Consols 254 per cent........--+05+ 99 80 11-16 95 1-16 97 3-18 
Clearing House returns ........+ 101,529,000 132,536,000 — 139,000,000 184,992,000 

* June 15, 

Messrs, Pixley & Abell write as follows under date of 
June 15: 

Gold—There is now some slight demand for gold, and it is unlikely 
that any more bars will be sent tothe Bank of England. £1,118,000 
has been sold tothe Bank during the week, and £190,000 has been 
withdrawn, £100,000 going to Const: untinople aud £0,000 to Russia, 

| Arrivals: New York, £500,000; Chin. £2,000; Cape, £82.000; Cal- 


total, £631,000. Shipments to 


cutta, £5,000; West Indies, £42,000; 
Bowbay, June 15, £15,000, 


Silver—After weakening to 3844d.. silver improved witb firmer In- 
dian exchanges and increased demi ind, and 33led. has now been offered 
| for next Indian mail. Arrivals: New York. £»7,00v ; Chili, £50,000; 
West Indies, £10,000; total, £157,000. Shipments: Bombay, June 9, 
£402,200 ; Calcutta, June 9, £15,000; Bombay. June 145, £251,500. 
Me xiean Dollars—There is good demaud for these coin at ld. under 
bars; supplies, however, have been rather limited. Arrivals from New 
York, £7,000: West Indies, £3,000. Shipments, to Colombo, June 9, 
£43,600. 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-one weeks of the 
season compared with previous seasons : 


IMPORTS. 
1892-93. 1891-92. 1890-91. an 90 
eperatenens: 7, 47,388,772 52,090,950 44,325,589 43,201,515 
Barley ..cccecccccese 693,492 14,996,998 14,572,676 is 2 ‘904! "204 
ecece - 10,658,148 11,430,215 11,916,635 9.719:209 
POR ccces cncssccecns - 1,805,426 2,259,120 1,667,375 1,503,427 
BOOMS. <ccceccesccscce = * "355, 866 3,170,986 2,453,732 2,656,444 
Indian GOLD. ...--ce0e 24'892°331 22,015,030 22,407, ‘614 31,957,005 
Flour..... eccese we-eee 16,358,936 15,707,839 13,037,393 13,952,345 


Supplies available for consumption (exclusive of stocks on 
Jeptember 1): 





1892-93, 1891-92. 1890-91. 1889-90. 
Wheat ...... ..... ewt.47,388,.772 52,090,950 44,325,539 43,201,515 
Henan of flour...... 16,358,936 15,707,839 13,037,393 13,952,345 
Sales of home-grown.22,.449,760 26,616,220 30,711,563 40,225,000 
Total..cencsccese 96,197,468 94,415,059 88,074,550 97,378,860 
ae 9 1891-92, 1890-91, 1889-90_ 
aver. price wheat week.27s. 4d. 303. 5d. 40s. 2a, 32s. 8d. 
Average price, season..268, 9d, 34s. 5d. S48. 4d. 30s, 4d- 
The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 
This week Last week. 1892. 1891. 
ae ars. 3,528,000 3,486,000 2,556,000 2,839,000 
*lour, equal to qrs. 341,000 381,000 +, 261,000 273,000 
seanaveceneeGI8. 441,000 457,000" ‘* 459,000 444,009 
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SGugliss Financial “Wlarkets—Per Cabie. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending June 30: 

















London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
a | Fa ict 
Biiver, per 02........... d| 37% | 37% | 35 | 34 31% | 301g 
Oonso)]s,new, 2% per cts. 981544) 9813;,) 98Il,¢g) 982146) 9511;¢) 984 

do for account...... 981%;_ 9813;¢) 98l1;6| 98i1yg) 981116) 98% 
Fr’ch: rentes (in Paris)ir. 97-92%, 98°05 |98'00  |97'8215 97 ‘72\g 97°60 
U. 8. 48 Of 1907......... ..-...-- locos cccclosesecce | ocecenee|ecosccceleccece - 
Canadian Pacitic......... 80 | 785, 78% 785, 7758 7818 
Obic. Mil. & St. Paul..... 70 | 6973 | 69% | 69% | 6753 | 685 
Diinois Central.........., 93% | 92 92% 92% 901g 90 
Lake Shore.............. 127 126% |126% /127 127 123% 
Lovisville & Nashville..| 681s 67% 6748 67% 651g 66% 





Mexicun Centra! 48..... 614% le 
. Y. Central & Hudson. 106 1065, |1055, 1055 ,103%9 1014 


B. Y. Lake Erie & West'n 17% 17s 23% , 1738 | 16% | 16% 
Norfolk & Western, pref, 2433 | 237% | 23% | 2333 | 22% | 22% 


Borthern Pacific pref. --| 35 34% | 34% | 34% | 32K 3244 
Pennsylvania............ 517. 51% 52 | 52% 52 52 

Philadelphia & ener 378 6% 7 | Tig 72 753 
fon Pacific............| 28% | 2753 | 2653 | 27% | 2518 | 255, 
sbash pref............) 174 1738 17 | 1748 16% 16142 


Gommercial and PMiscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEE&K.—The following are 
the imports at New York for the week ending for dry goods 
June 22 and for the week ending for general merchandise 
June 23; also totals since the beginning of the first week in 
January. 




















FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1890. 1891. 1892. | 1893. 
Dry Goode.....| $3,696,909 $1,690,914 $1,813,509/ $1,871,210 
Gen’! mer’dise 8,200,893 6,922,384 7,833,842) 10,783,178 

Total ...... $11,887,802 $8,613,298 $9,647,351, $12,654,588 


Sinee Jan. 1. } 
Dry Goods $74,741,837 $57,911,516 859,378,397) $71, 514,704 
Gen’! mer'dise. | 184, 194,749 203,142,641 rience, 246,872,852 


Total 25 weeks. |9258,03 936, 5,586 $261,054, 137 $274,314,341 '$318,387,556 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 27 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR TH THE W EEK. 




















| 1890 | 1891. 1892, | 1893. 
For the week..| $6,607,684| $7,921,470, $7,149,187) $7,515,959 


Prev. reported.| 159,056,718; 161,490,641; 191,320,417) 161,453,128 


Total 25 weeks./$165,664,402|$169,412,111]) $198, 469, 604 $168,969,087 

The following table shows the exports and imports of specie 
at the port of New York for the week ending June 24 and since 
January 1, 1893, and for the cor responding periods in 1892 
and 1891: 








EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































| Exports, Imports. 

Gold. : —_—_ 

| Week, {Since Jan.1, Week, |SinceJan.1. 

Great Britain........ | $8,290 $16,639,747) $2,12 
Bi cénicncnontes |  déaagdiie 17,990,102 4,129,600 
Di iiicsmenceees — nemenmsien 25,453,100 478,640 
West Indies.......... 250, 6, - 863) 110,619 
Pt Diccsisacsaeserel  saaeaane 3,468) 36,170 
Bouth America....... 4,500 1, 127° 170 538,987 
All other countries..| 9.2... | 1,013,020! 1,565 48,682 
Total 1893....... 813,040 $68,672,475 $28,396) $5,344,853 
Total 1892....... 5 .282,500| 39,699,192) 94,118) 6,262,133 
Total 1891....... 5,351,892 68,296,721 16, 898) | ae 697,’ 766 

Exports, Imports. 
Silver. 

| Week. | Since Jan.1, Week. Since Jan. 1. 

Great Britain........ = $484,709 e133 oes. 611| — @. .ccane 
EERE ; Nail 2.198] .eeceeee 787,440 
IT ncccecceccene } 1,100 187 [a 83=—«-. sewanens cocesces 
West Indies.......... 600 341, yeh eenevae 31,573 
TED _ 660 pide 726,628 
South America....... 500) 38,033 7,200) 434,134 
All other countries. . Reanoune 34/094 ottenmit | 81,295 

semintinns 

Total 1893. ...... $1486,909'813,938,03% 7,200) $2,061 070 
Total 1892....... 157,475) 11,031,206 84, 626 790,821 
Total 1891....... 253,212) 7,223,194 43,029 843, 379 








Of the above imports for the week in 1893 §27, ,921 were 
American gold coin. Of the exports during the same time 
$4,750 were American gold coin and $500 were American 
silver coin. 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H. Muller & Son : 


Shares, 


Shares. 
40 Long Isl. Bank of B’lyn.125 6 Bank ofthe State of N.Y.112 


16 Chicopee Nat. Bank of Bonds. 
Sprivgtield, Mass....... 50 | $7,000 Keene Heights Hotel 
33 Ware Nat. B'k, W’re,Mass. 90 Co. Gs, 1899, F&A...... ... 834 


12 Monson Nat. Bank, Mon- | $1,500 Ohio Lud. & West. RR. 
se iY ~y puehenie -1l41 Ist 5s, Jan., 1891, coupons 
5 oie eee SOO Ceccccesce fb . Miccoes ccxsmiascesiannel $101 lot 
35 Third Ave. RR. C | gsuo oO. ine. & West. RR. 2d 
20 Thurber-Why!. Co. pref.. 33% 5s, Jan., 1891, coupons on.. $10 
200 B’ lyn City RR.Co.(x-div. )199% $3,000 B’way & 7th Ave. RR. 
J& 





100 Long Island Traction Co. 2658 5s, 1904, heck seneshone 

20 Globe Fire Ins. Co....... G84 | $2,000 Terracia Phosphate 

10 Park Fire Ins. Co. (75 p. | Co. Ist 6s, 1911, F&A, 
¢. paid in liquidation)... 8 | Aug., 1892, coup?ns on.... 20 





By Messrs, R. V. Harnett & Co.: 
Shares. Bonds. 
51 see ne ee y ey EE sonville wre 1s 
25 Market ulton Na In Ist (8.1906, A&O 
Bonds. | $30,000 South B’klyn Dock & 
$124,000 Monterey & Mex. | W. H. Co, 1st 6s, 1899, May 
Gulf RR. 181 5s, 1938, Nov. | 1, 1891, coupons attached, 
1, 1891, coupons attached. 32 | reorg, fee of $5 per bond 
NIE ha seisstarddesnctbanes 51 








—Mr. Dwight O. Clapp, Jr., member of the firm of Clapp & 
Co., has been elected a member of the N. Y. Cotton Exchange. 
Mr. W. O. Clapp, the senior of the same firm, has been a 
eg of the Chicago Board of Trade since its organization 
in 1859. 


 Sauking and Financtal, 
THE CANADIAN BANK OF COMMERCE. 











REPORT OF THE PROCEEDINGS AT THE ANNUAL MEETING 
OF THE SHAREHOLDERS JUNE 20TH, 1893. 





The annual meeting of the Shareholders of the Canadian Bank of 
Commerce was held in the banking-house in Toronto on Tuesday, 20th 
June, at 12 o’clock. Among those present were: —Messrs. Gore A. 
Cox, John I. Davidson, W. B. Hamilton, John Hoskin, Q. C., L 
Robert Kilgour, Matthew Leggat (Hamilton), James Crathern tom’ 
treal), Robert —— (Chicago), Frederick Wyld, Henry Beatty, 
Edward Martin, ts (Hamilton), Hon. A. M. Ross, Samuel Nord- 
heimer, John Nico Thomas W almsley, John Scott, George Robinson, 
J. B. Folingsby, Philip Browne, R. H. ‘Temple, and others. 

On motion, the President, Mr. GEORGE A. Cox, was requested to 
take the chair, and Mr. J. H. PLUMMER, the ‘Assistant General Man- 
ager, was appointed to = as Secretary. 

It was moved by Mr. . HAMILTON, seconded by Mr. R. KILGour, 
— ~ ‘eee Philip tou ne and R. H. Temple act as scrutineers, 
‘arrie 

THE PRESIDENT called upon the Secretary to read the Annual Report 
of the Directors, as follows:— 

REPORT. 

The Directors beg to present to the Shareholders the twenty-sixth 
Annual Report, covering the year ending 31st May, 1893, together with 
the usual Statements of Assets and Liabilities: 

The balance at credit of Profit and Loss Account brought 





ee ES ee eee eee $19,549 19 
The net protits for the year ending 31st May, after provid- 
ing for all bad and doubttul debts, amounted to.......... 536,511 93 93 
$556, 061 12 12 
———— 
Which has been appropriated as follows:— 
Dividends Nos. 51 and 52, at 7 per cent per annum........ $420,000 00 
Penmaterred 80 Hess AGGGGME. ....c<ccccsccccsrcccscccccccecse 100,000 00 
Written off Bank premises and furniture............... 12,500 00 
NO GREE SEI a i ccxcradsidnncaasnasisesinesérenccasues 23,561 12 
$55 956,061 12 
ee 


The usual careful re-valuation of the entire assets of the bank has 
been made, and all bad and doubtful debts have been amply provided 
for. 

The various branches, agencies and departments of the bank have 
been inspected during the year. 

Two additional branches have been opened—Winnipeg and Toronto 
Junction. Apart from New York and Montreal, our branches, as the 
shareholders know, have hitherto all been in the province of Ontario. 
We have deferred opening in Winnipeg owing to the fluctuating char- 
acter of the prosperity of the Northwest until the last year or two, 
but the growing interests of our customers rendered it necessary 
that we should not delay longer. We have secured the services of one 
of the most experienced bankers in the Northwest, who had formerly 
been a member of our staff,and with the business already obtained 
from outside sources, added to that which comes to us through our 
Ontario connections, we have no doubt of our ability to build up a safe 
and reasonably protitable business, 

Having suffered inconvenience at Ottawa for some years owing to 
our inability to rent premises suitable for our business, we have during 
the year purchased the building lately owned by La Banque N vationale. 

The board are of opinion that the time has come when the establish- 
ment of a superannuation fund for the employees of the bank is desir- 
able. To effect this a modification of By-Law No. 8 is necessary, also a 
resolution respecting the contribution to be made to the fund by the 
bank. While submitting these, the board think it well to ask the 
shareholders to revise and consolidate the whole of the by-laws, in 
order that some slight changes required to bring them into accord with 
the present Bank Act may be made. 

The directors have again pleasure in recording their appreciation of 
the efficiency and zeal with which their ot duties have been 
performed by the ofticers of the bank. GEO. A. COX, President. 


The Report having been read, THE PRESIDENT said: 

The statement now submitted for your approval exhibits another 
year’s steady growth, represented by total Assets of $28,912,387 35, 
as compared with $27,263,54551, an increase for the year of 
$1,648,841 84, 

The Protit and Loss account shows a result very similar to that of the 
previous year, the payments of two half-yearly dividends amounting 
to $420,000, ‘the addition of $100,000 to the Rest making it now 
$1,100,000, and $12,500 written off Bank Premises, a return of very 
nearly 9 per cent to our Shareholders, which I am sure must be re- 
garded by them as quite satisfactory. 

We hear around us expressions of disappointment at the profits 
arising from business and the general state of business affairs; we are 
apt, however, to forget that while the unfortunate are ge nerally ready 
enough to complain, the fortunate are not always anxious to reveal 
their affairs to the public. Again, I am afraid it is true that our ex- 
pectation of what fortune should do for us is always pitched too high. 

n the Bank we see the balance sheets of very many different kinds of 
business, and of many different men in the same kind of business; a 
very trifling minority may have fallen behind in capital during the past 
year, but we have remarked more than once at the board table that at 
no time in recent years has the improvement in capital, as shown by 
the surplus in the customers’ balance sheets, been so general. It is 
true that in many cases the gains are not large, but this is healthy and 
natural, and certainly affords no ground for general complaint. Apart 
from those who have only done moderately well, we are in a position 
to know that in many of the most important business industries protits 
have been made which are not only Terese but are as large as the most 
sanguine could desire, and we think it doubtful if ever before in Can- 
ada so many different classes of the manufacturing industries were at 
the same time so prosperous. This has been largely brought about by 
consolidation and the economies in capital, cost ‘of manufacture and 
distribution which arise therefrom. 
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When we regard Toronto alone, we are aware that some have suf- 
fered from the overbuilding and speculation in unimproved real estate 
in very much the same way as persons who, without experience an 
without sufficient capital, rush into mercantile or manufacturing life 
and meet with di-aster and loss. 

For the period of ten years ending with 1891 the population of 
Toronto, including the addition of three small suburbs, increased from 
77,034 to 188,914, or 145 per cent. This remarkable growth means 
that the business and dwelling-house accommodation had to be in- 
creased nearly one and a-half times in that brief period to receive over 
100,000 additional people. It cannot be a matter of surprise that the 
increase in the value of land and in the demand for houses consequent 
upon this rapid growth in population should have unduly stimulated 
speculation, and should have drawn into land transactions many per- 
sons ——— in that business. We are now passing through a 
period of liquidation which naturally follows an era of such unprece- 
dented activity; imaginary profits are being abandoned, and many 
properties are passing into the hands of aga able and anxious 
to buy them at fair prices. The depression is gradually passing away. 
We find in the causes of the recent rapid growth the best guarantees of 
the city’s future. It is the metropolis of one of the tinest and largest 
agricultural districts on the Continent, and is the second city in Can- 
ada, and must share in the general progress of Ontario and of the 
Dominion. There does not seem to have been at any time an exagger- 
ation of values of well-located central properties but a steady and 

rarranted increase. Thisis true, if tested according to the values in 
other cities of similar size, or according to sales and ground rentals re- 
cently made on King and Yonge streets. 

The latter attest that the values of choice properties in this city are 
higher to-day than ever before. 

Perhaps one of the most unfortunate results of this overbuilding is 
the entirely erroneous impression that has been conveyed to the outside 
world. Many persons are under the impression that it has been so far- 
reaching as to seriously affect some of our loan companies. I am not in 
a position to speak for ali our companies, but I imagine the experience 
of others is very much the same, and having a seat at the board of three 
institutions—a life company, a trust company and a loan company— 
whose aggregate loans in the city of Toronto amount to over $7,000,- 
000, I am able to say from my own personal knowledge that the aggre- 

ate losses of these three companies extending over the last ten years, 
lave not reached $10,000 during the whole of that time, and I am 
equally sure that they would net to-day pay $50,000 to be indemnified 
against loss. It is true that the loans of these companies are confined 
to improved business and residential properties in desirable localities ; 
the lower rate of interest at which money can now be borrowed on 
choice Toronto properties makes these securities worth considerably 
more at the present time than their face value. I ought, perhaps, to 
add that I do not make these remarks becuuse of any interest the 
bank has in real estate transactions, but because I think injustice has 
been done to Toronto in this connection which may reflect on some of 
our financial institutions. As far as the bank is concerned we have 
been steadily opposed to such business, and we have succeeded in keep- 
~~ our books clear of transactions resting on real estate, : 

Your directors think the time has now come when a superannuation 
fund should be established in the interest of the staff, and a resolution 
will be submitted for your approval authorizing the sum of $10,000 a 
year to be set aside for that purpose. About fifteen years ago a guaran- 
tee fund was established, to which each member of the staff contributed 
a certain percentage of his salary for a certain period of time, and out 
of this fund all losses tor defaleations or errors were paid. The ex- 
ceedingly small demani upon this fund not only reflects very great 
credit upon the integrity and efficiency of our staff, but has led to the 
accumulation of the handsome capital of over $100,000. [tis now the 
desire of the staff that the surplus in this fund should be used in connec- 
tion with the proposed superannuation fund. The interest earnings 
from this source, the annual contributions by the bank, and a small 
percentage of the salary of each member of the stati, will rapidly 
accumulate a fund that will make a handsome provision for our statf 
as they become, from old age or otherwise, incapacitated for work. 
The number of the staff at present is 368, and being in the main young 
men, we may tairly assume that it will Le at least fifteen years before 
any appreciable demand will be made upon the fund, and by this time 
it will have assumed handsome proportions. 

I will not enter into any further details with regard to this, as my re- 
marks are already too long, but if any shareholder would like further 
explanations as to this or as to any other matt r,we shall be glad to 
answer any questions. 

I now beg to move the adoption of this report, which will be seconded 
by the vice-president, and, before submitting it 10 the meeting, I will 
ask the general manager to favor us with his usual annual address, 
which is looked forward to with so much interest. 

The vice-pre-idvnt briefly seconded the resolution, and the general 
manager, Mr. B. E. WALKER, then spoke as follows: 

GENERAL MANAGER’S ADDRESS. 

You will have learned from the report of the d'rectors, now before 
you, that we have experienced our usual prosperity during the past 
year. During the first half of our banking year the profits were much 
smaller than usual, owing to the easy condition of the money market, 
referred to in my remarks at the last meeting of shareholders. The last 
half, however, quite made up for this. I would like again, as I did a 
few years ago, to draw your attention to the fact that while the large 
capital and the moderate proportions of our rest make the rate of divi- 
dend paid smaller than that paid by several othvr banks, we_ have, 
nevertheless, made a larger return on capital and rest combined than 
the majority of the leading banks in Canada whose statements have 
yet been published. 

DEPOSITS. 


Our deposits have now for some years past shown a handsome in- 
crease. This year they have practically reached eighteen millions of 
dollars, or about one million more than a year ago, a growth less great, 
it is true, than in the two previous years, but quite satisfactory. We 
have during the past year refused a large amount of deposits because 
of our unwillingness to pay the rates still being paid by some banks. 

STATE OF TRADE. 

If we consider the condition of business in Canada as a whole, there 
is not much ground for complaint. In particular lines of business there 
is doubtless nuch need of improvement and in the Northwest matters 
generally are not as well as we could wish. But while the steadiness 
in the annual return from our farming in Ontario is due to diversity in 
farming, so in the business world we have at least sufticiently diversi- 
fied interests to avoid the losses of one or two industries, or the bad 
crops of one or two localities, affecting the general result. The protits 
of the wholesale dealers who carry on the distributing trade of the 
country are not quite what they should be, we are told. This is the 
more to be regretted because it was hoped that the weeding out of so 
many unnecessary shopkeepers on the one hand and the slight measure 
of co-operation as to terms and prices brought about during the past 
year or so on the other, would insure a fair return to those engaged in 
the distribution of goods. Wholesale manufacturers who sell direct, as 
well as wholesale jobbers, are suffering somewhat from the disappoint- 
ing payments this spring by the merchants and shopkeepers in the 
Northwest and British Columbia. 

The volume of business, however, is doubtless larger than ever be- 
fore, and, as we have said, complaints regarding pretits are far from 
general. In most lines of manufacture fair protits have been made, 
and in some very handsome profits indeed. Unfortunately, flour mill- 
ing, owing to the steady decline in the price of wheat, is a noteworthy 
exception. 

The wide range of machines and other articles manufactured to aid 
the farmer in his operations, from the preparation of the ground to the 








thrashing of his grain, constitute such an important share of our manu- 
factures, that we have regarded the extent to which the farmer buys 
and pays for such goods as fair evidence for or against his prosperity. 
Quoting from sales and collections running into several millions of dol- 
lars, we find that in Ontario farmers paid their paper without renewal 
to the extent of over ninety-six per cent. In the North-West, where the 
year is admitted to be unfavorable, and where renewals are always re- 
quired more or less, the payments were under sixty per cent. 
EXPORT TRADE AND LUMBER. 


It has been the habit to treat with good-natured contempt the pros- 

ect of Canada ever having an export trade to any extent in articles of 

ts own manufacture, but however slow the growth may be, it has, in 

certain lines of manufacture, quite passed the initial stages, and we 
are already doing in these goods a great and increasingly important 
trade in many different countries of the world. 

When we turn to what is still our greatest manufactured export, 
lumber and timber, we have this year in the main a very satisfactory 
state of affairs to report. 

The winter has been favorable in some sections, unfavorable in others, 
for operations in the woods, and the cost of supplies and labor has been 
higher, so that on the whole the cost of the product will be greater than 
last year. On the other hand, the advance in price will very much 
more than offset this. Many of our customers have already contracted 
for the whole of their summer’s output; and unless financial troubles in 
the United States interfere very seriously with consumption, a very 
much larger amount of money than usual will be returned to us for 
lumber alone. 

The cut of saw-logs in the Ottawa District, and the stock held over 
from last season, are about the same as last season, but owing to the 
handsome advance in price the yield in money will be materially larger, 
Indeed the output as a whole is said never to have been sold to yield a 
higher price. The amount of squared white pine timber is about the 
same as last season, while the waney timber is about doubled. At the 
moment the market is verv dull and the outlook nct so bright as for 
lumber. The market for deals, however, is all that could be desired. 

The conditions both as to lumber and timber in other districts are not 
materially different, except that, apart from s1w-logs cut in Canada by 
Michigan firms to be sawn in Michigan, a considerable quantity of saw- 
logs taken out by Canadian firms have been sold in Michigan instead of 
being sawn into lumber in Canada as heretofore. Itvis to be hoped that 
before very long the demand from the east and better railroad facilities 
will make it more profitable to cut all these logs in Canada, instead of 
towing them across Lake Michigan. Perhaps, indeed, the scarcity of 
white pine lumber may have the effect of removing the duty within the 


next year or two. 
AGRICULTURAL INTERESTS. 

If we turn to the agricultural interests of Ontario, whether the farm- 
ers complain or not, we can find little that is not satisfactory. 

Every year is a banner year in cheese, because thus far the trade has 
steadily increased. The tigures we quote are for Canada as a whole, but 
as yet most of the cheese is made in Ontario. The great growth in this 
industry may be best shown by quoting the money value of the yearly 
exports at intervals of ten vears, adding the year just past. The cheese 
year is made to close 31st March. 

$13,675 

674,486 
3,893,366 

9,372,212 
13,687,851 

The past year has been favorable to manufacturers and middlemen 
alike. The average price was slightiy less than in the previous year, 
but the yield was larger and this more than made up any loss in price. 
The foreign market for cheese is, as far as we know, almost unlimited, 
aud with the low price of wheat, and the growing uncertainty as to the 
average price of Wheat even over a series of years, we are glad to notice 
that every season new districts are beginning to produce cheese, The 
coming year, owing to these facts and the favorable weather for grass, 
promises a large increase. 

The cattle trade grows, and while it has not yet become for the ex- 
porter a business free from abnormal risks, the grazier obtains pretty 
fair results and the volume of business steadily increases. For the 
moment the drovers and shippers hold back until the difficulties attend- 
ing the scheduling of Canadian cattle in Great Britain are removed. 
Fortunately our cattle are free from disease, but itis well to remember 
with reference to cattle, cheese, apples, or any of our products, manu- 
factured or unmanufactured, that we create our foreign trade with diffi- 
culty because we are a small body of people, and therefore we cannot 
afford to send abroad anything but our best. Wherever Canadian 
products are known, especially in the United States and Great Britain, 
they stand forexcellence. Let us at all hazards maintain the standard. 
As an instance of the growth of the cattle trade, at one of our branches 
in the tinest part or Ontario our business with drovers has increased 
seven fold in six years, by a steady annual growth. 

We have lost a large part of our trade in low grade horses through 
the McKinley tariff and the conversion to electricity of horse ca: lines, 
But our high grade horses sell as well or better than ever, and certain 
classes of draught horses are in demand for Great Britain. It is our 
own faultif we do not, by elevating the standard, maintain andinerease 
this impertant branch of business. 

Each year meee | farmers have tattened more hogs, but this last year 
has demonstrated more clearly than ever that we quite under-value our 
capacity in this direction. The supply in the farmers’ hands was 
eagerly purchased at high prices, and the business was profitable to 
our few packers, yet the whole trade is a bagatelle as compared with 
what it might be. 

The egg trade is in a peculiarcondition. Theexports of 1887 to 1890, 
inclusive, averaged thirteen to fourteen million dozen for each year. 
The season of 1891 and 1892 fell to eight million dozen for each year. 
A small profit was made during the past season, but the price to the 
farmer was about two cents per dozen less than before the McKinley 
tariff. Our eggs go to Great Britain in perfect condition. There is no 
difficulty in’that direction. On the other hand, extraordinary prices 
have been paid in New York—high enough to enable us to pay the duty 
and still reap large profits if our eggs had not already gone to another 
destination. The situation may please the Western farmer in the 
United Stats, but it is certainly hard on the Eastern consumer. 

When the McKinley tariff was imposed, we feared the resul's to the 
Quebec farmer, in the matterof hay, perhaps, more than in anythingelse, 
but we miscalculated. The export business to Great Britain is already 
important, and, at the moment, although we have had a spring un- 
usually favorable to hay, the demand from Great Britain is very great, 
prices being as high as £5 per ton, with many enquiries for Ontario 
hay. Fruit continues to be an important element in the products of 
the Ontario farmer. The apple crop la-t year was large. and the 
farmer was well paid for them, but the shippers again lost money 
through over-shipping to Great Britain. It is to be regretted that, not- 
withstanding the fact that only ap; les of the best quality can be ex- 
ported protitably, many farmers neglect their orchards and allow the 
fruit to deteriorate in size and quality. 

Lreferto the grain cropslast. The price of wheat was, of course, quite 
unsatisfactory. The Ontario farmer cannot raise wheat at these prices, 
but it is quite clear that he does not need to raise much wheat. From 
every part of Ontario our managers make pretty much the same re- 
port. The farmers have more than off-set the low price for grain by the 
high prices for cheese and hogs. Or, we are to) ,that the farmers, 
owing to the low prices of wheat, are year ater” yea r turuing their at- 
tention more to dairying, cattle-grazing, fattening hogs, or fruit grow- 
ing. Again we are told that in many counties the farmers are still 
holding last year’s wheat, and in some localities two or three years’ 
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crops of wheat. This may be a very foolish thing for a farmer to do, 
but let us bear in mind that he is financially able to do it. From the 
same counties we have the information—in fact, there are very few ex- 
ceptions throughout Ontario—that the deposits in banks are increasing, 
that farmers’ notes for implements are promptly paid, that he does not 
want to borrow from the banks, and is meeting the interest, and to 
some extent reducing the principal, on his mortgages; also that there 
is no demand for mortgage loans, and that upon mortgages subject to 
repayment many good farmers are demanding a reduction in the rate 
of interest. 

THE FINANCIAL SITUATION. 


The last few months has been a period of unusual anxiety through- 
out the financial world. Our business interests are now so large that 
we cannot watch uncencerned the troubles of other countries. Even 
if Canada had no business connection with these countries, or so little 
as to make their troubles of small direct interest to us, we must in these 
times of rapidly changing conditions be always on the alert to grasp the 
lessons to be learned from every panic or financial collapse. We are 
very apt to think that human nature among civilized nations is pretty 
much the same every where—that motives and conclusions, based upon 
the same conditions, will not be very different in different countries, 
und yet ever collapse of man’s business schemes conveys in its history 
evidence contrary to this view. We are amazed at the slender basis on 
which nationscertainly not lessintelligent than ourselves build enormous 
structures of credit; and when failure enables us to view the inside of 
these ruined structures, we are not astonished at the collapse, but that 
such structures should have imposed upon the confidence of prudent 
people. 1 do not wish to be misunderstood, however, regarding our 
own country. We have inthe past made serious mistakes, and while 
these will probably not be repeated in the future, we may fall into 
error in new directions, Something, however, in our northern blood 
seems to keep us from getting altogether out of sound condition. Per- 
haps the comparative slowness of our progress and the labor and 
patience necessary to each step ferward have been of benetit to us, al- 
though these are with the majority reasons for complaint. Perhaps, 
indeed, a nation of grumblers who do not take too :oseate a view of 
their prosperity,is a safer fieid for investment by the foreign capitalists 
than those Eldorados where he hopes to lend his principal safely and 
to obtain Aigh rates of interest at the same time. 

In Italy we have seen almost a complete failure of the entire banking 
system, the gravest evils being temporarily averted by amalgamating 
several large banks into one stupendous whole. In Rome a real estate 
speculation of extraordnary magnitude, to which we have before re- 
ferred, came to its natural end some time ago, and it now appears as if 
this real estate building and speculating had been largely aided by the 
banks, who also assisted equally wild ventures of other kinds. The 
country which, having almost no manufactures or diversified industries, 
had little basis for much sound banking, now tinds itself overloaded 
with irredeemable paper money, the security for which is admitted to 
be unsalable real estate to a very large extent. 

In Australia the collapse has been almost as complete. Offering 
higher rates of Interest than other countries could afford, they attracted 
both from abroad and from their own people an amount of money to 
the banks in the shape of short and time deposits, the magnitude of 
which has always beena inatterof ext eme surprise to Canadians. It is 
not astonishing now to learn that it was as freely lent as it was obtained, 
and that the inducement to lend has often been the high rates paid by 
the borrower rather than good and easily-liquidated security. This is 
not the time, however, to make unkind criticisms regarding our Austra- 
liam cousins, It is rather atime to express our gratification that cer- 
tain great Australian banks, evidently managed on sound principles, 
survived the terrible strain. What we wish to draw your attention to 
is the difference in the nature ot the banking of Canada and in these 
countries. To begin with, our deposits are almost entirely from our 
own people. Therefore, distrust of Canadian banks as a whole must 
arise from within, which is to the last degree improbable. Again, in- 
stead of having jarge creditors abroad our banks invest part of their 
reserves in the United States in a shape available for liquidation on 
short notice, While this is sometimes the cause of com) laint by bor- 
rowers, Who think mnouey might be cheaper if this were kept at home, 
bankers know that it is our chief source of supply and strength in times 
when additional money is needed in Canada, 

But the main feature in our banking as compared with these countries 
rests upon the nature of the advances made to the borrowing public. 
The prudent Canadian banker has long since learned that he may lend 
to a manutacturer to aid him in bringing his goods to market, but that 
he must not lend him to build his factory; that he may lend the flour 
miller or lumberman to make his flour or lumber, but he must not lend 
money to hel» him build a mill. Many loans in Canada are of 
course not inthis happy shape, but the point is that they are recognized 
as departures frum sound banking, and are not accepted as satisfactory 
business. We urgue that as a bank’s liabilities are practically on de- 
mand or shert notice, its loans should, as far as possible, represent 
transactions which in the natural course of things will be liquidated in 
the current year or season, 

There is another comparison which may be made between Canadian 
and Australian banks, which will 1llu-trate the difference in the char- 
acter of the discount business very clearly. In both countries the banks 
issue pote circulation and have about the same privileges. In Aus- 
tralia, it is true, gold cireulates to some extent, but not enough to in- 
terfere withthe value of my illustration, Now, calculating roughly, the 
volume of bank notes in circulation in the two countries will depend 
on the character of the discounts. If louns are made against fixed 
property and are renewed over and over again, no note circulation will 
be created, but if loans are made to prepare and move merchandise to 
market, a certain amount of circulation will arise from each transac- 
tion, whether it be in paying for labor, paying farmers for their prod- 
ucts, or in the many other forms in which actual cash is necessary. 
Now, With loans and -ccurities in Australia of about $700.000,000, the 
circulation is only about $23,000,000, the ratio being about 314 per 
cent, While in Canada, with loans and securities at 3lst December, 
1892, of about $250,000,000 and circulation of about $36,000,000, the 
ratio is over 14 percent. There may, of course, be other local reasons 
why our circulation is larger proportionately than theirs, but, in the 
main, the reason assigned is, I think, correct. Australia has few manu- 
factures, not many different kinds of industries, and the basis for real 
mercantile banking is much smaller than the volume of loans which 
the banks have attempted to earry. 

But I must not be understood as criticising loans on real estate. 
Under proper conditions there can surely be no safer business. The 
point is that in Canada we have realized that land banking and mer- 
cantile banking are two very different things, and we mercantile bank- 
ers, therefore, leave as strictly as possible to the loan companies the 
business of carrying the fixed property of the country on which money 
is borrowed.’ It is their business to be experts in such values, not ours, 

We are, however, much more interested in the situation in the United 
States than in Australia or Italy, and while the National Banks, like 
ourselves, have no power to loan on real estate, itis to be feared that 
owing to the practice of borrowing money on accommodation paper 
through brokers, and the practice of borrowers keeping several bank 
accounts, much paper is held by banks which represents speculations in 
real estate, in industrial companies the stocks of which have not been 
absorbed by investors, and many other transactions which do not come 
under the head of sound mercantile banking. The great cotton and 
wheat crops of 1891, exported mainly in 1892, doubtless gave a tre- 
mendous impetus to the imports of the latter part of 1892 and the 
spring of 13893. This was further aggravated by the McKinley tariff, 
under the operation of which certain changes were deferred until 1893, 
and large imports are, of course, being made in advance of these 
changes. The much smaller cotton and smaller cereal crops of 1892, 
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with the decline in prices, and the large stocks at home and abroad, 
have created an enormous gap between exports and imports, which 
quite apart from the return of American securities and the distrust as 
to the parity of gold and silver being maintained, was a sufficient cause 
for large exports of gold. The silver situation, however, outweighs all 
else in importance. During the existence of the Bland Act, that is, 
from 1£78 to to 1890, many things helped to avert disaster following 
the coinage of silver. Gold came into the country from abroad to a 
very large extent. The revenue from the high tariff enabled the Gov- 
erpment to reduce the National debt at a pace unheard of in the finan- 
cial history of the world. This caused the retirement of over $200,- 
000,000 of National Bank currency, the bonds on which it was based 
being called in or sold by the banks because of the high premium. 
This contraction and the rapid growth of the country easily made a 
place for silver or silver paper, created at the rate of only $2,000, 
per month. But now the country is required to absorb twice as much, 
and all the fortunate circumstances which helped to avert disaster 
under the Bland Act have disappeared. Gold is not coming in, but 
steadily going abroad. The charges of the Federal Government, what 
with pension bills, public works, ete., have reached a billion dollars for 
the present Congress. The tariff and other taxes no longer meet the 
charges. They have fallen on a bad year of exports, and failing to act 
quickly enough in repealing the Sherman silver-purchase bill, specula- 
tion in every direction has collapsed, and worse than this, very many 
solvent business men are unable to have their natural and moderate 
wants supplied. Within the last week or so two New York papers have 
tried to obtain a vote of Congressmen and Senators as to the repeal of 
the silver bill. If we are to be influenced by their reports the repeal is 
nearly certain. Let us hope so. It is humiliating to see a great nation 
floundering in such a mess when nothing but the simplest common 
sense is necessary. Yet it is a matter of votes, and we can have no cer- 
tainty until the repeal is actually accomplished. 

Meantime, we should be thankful that matters move along quietly in 
Canada, and that, apparently, we can abide the issue, whatever it may 
be. We have had a close money market, sharply following a period of 
great ease. A collapse in local stock speculation occurred, and was 
perfectly natural. Those who were hurt blamed the banks, but this is 
nothing new. It was doubtless well that speculation was checked at 
that time and not allowed to run a few months longer. Looking 
around us, while every caution is necessary we do not see anything in 
the outlook which is not hopeful for Canada. It will be strange if, 
when the dust has blown away, British investors do not see in our 
steadiness and sound financial position good reason to invest in this 
country some of that constantly-increasing income which in the past 
has tlowed so easily to the southern half of the world. 

The motion for the adoption of the report was then put and carried. 





THE CANADIAN BANK OF COMMERCE. 
GENERAL STATEMENT 31st MAY, 1893. 





Liabilities. 
Notes of the Bank in circulation........................- $2,708,167 00 
Deposits not bearing interest............ 2,801,827 97 
Deposits bearing interest, inclnding in- 
terest accrued to date................... 15,164,372 21 
——_-———_ 17,966,200 18 
Balances due to other Banks in Canada................. 6,197 38 
Balances due to Foreign Correspondents..............- 6,353 40 
Balances due to Agents in Great Britain..............- 891,249 20 
Te Err ee 659 O7 
Dividend No. 52, payable lst June...........-.....-.... 210,000 00 
SE DEE DP cavcnccvsccctiinaasecsanenad $6,000,000 00 
Rest 1,100,000 00 
Balance of Protit and Loss Account car- 


23,561 12 


Ge Ss cn csccctcsadevectscacubanece 
7,123,561 12 


$28,912,387 35 









$431,707 16 


Specie 
Dominion Notes.........-. 656,362 25 | 
—-———_ $1,088,069 41 
Deposit with Dominion Government for security of 
EY MIA, 5.3 is.-s as data dedd paneer ndnendeacnceun 143,391 90 
Notes of and Cheques on other Banks................... 759,592 67 
Balances due by other Banks in Canada................ 93,988 79 


Balancesdueby Agents of the Bankin the United States. 2,436,889 79 


British and Canadian Government Securities, Muni- 





cipal and other Stocks and Bonds...................... 2,097,196 84 
Call Loans on Stocks and Bonds......................... 942,060 35 
$7,561,189 75 
Time Loans on Stocks and Bonds....................--.- 92,912 48 
Other current Loans and Discounts....................-. 
Overdue Debts (loss fully provided for).... 2 
Real Estate (other than Bank premises)................ 17,340 27 
I id init had tihiciantemaidk oad atone nawne naan aon 140,054 13 
Bank Premises and Furniture. ..............0....-20..-- 704,496 51 
Other Assets.......... paeeidend ke ceterataatccsnanniel 7 70,428 42 








Banking aud Financial. 
SPENCER TRASK & Co., 


BANKERS, 

10 Wall St., New York. 16 Congress St., Boston 
Albany. Providence, 
Members{of;New York and Boston Stock Exchanges 

INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 


SAMUEL D. Davis; Cxas. B. VAN NOSTRAND. 
Member N Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 
Capital. = $1,000,000| Surplus Fund, - $1,000,000 
WILLIAM P, 8T. JOHN, President, | FREDERICK ’‘B. SCHENCK, Cashier, 
JAMES V LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 
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The Bankers’ Gazette. 


DIVIDENDS. 

























































House banks has been discontinued for the present, and will 
not again be issued so Jong as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (June 24) as compared with 
those of the preceding Saturday, show a decrease in the re- 
serve held of $5,412,900, leaving a surplus over the required 
reserve of $5,481,975, against $8,776,800 the previous week : 























1893. Differen’sfrom 1892, 1891. 
June 24. Pree week. June 25. June 27. 

$ $ x 
Capital....... ..2-| 60,422,700)  canneesone 60,372,700) 60,772,700 

ree 71,594,800) = ..-2... oe 68,260,700, 64,736,200 
Loans and diso’ts| 405,986,100 Deo.4,714.300 495,230,900 389,930,300 
Ctroulation .... .. 5,553,400|Dec. 97,100) 5,616,000| 3,533,300 
Net deposits...... 398,064,100 Dec.8,472,300 538,488,600 /402,036,000 
Specie ............ 65,923,200) Dec.2,295,200| 95,597,100| 67,845,600 
Legal tenders....| 39,074,800) Dec.3,117,700) 58,897,100) 51,075,000 
Reserve held..../104,998,000| Deo.5,412,900 154,494,200/118,920,600 
Lezal reserve....| 99,516,025) Dec.2,118,075 134,622,150) 160,509,000 
Sarplus reserve..| 5,481,975 Cee pores 19,872,050) 18,411,600 








Foreign Exchange.—The rates of exchange have varied 
from day to day with the stringency in money. There 
has frequently been only a nominal market, so little business 
was doing. The supply of commercial bills is moderate. Im- 
ports of gold, though apparently warranted by the low rates 
at times, were impracticable on such a temporary and abnormal 
depression. To-day the actual rates of exchange are: Bankers’ 
sixty days sterling, 4 8014@4 81; demand, 4 8214@4 83; cables, 
4 83@4 8314, 

Posted rates of leading bankers are as follows: 





























Name of Company. | Per When Books Olosed. 
| Oent. | Payable.’ (Days inclusive.) 
} am 
Rallroads. | 
Canadian Pacific..............--. | 2% |Aug. 17\July 22 to Aug 17 
Chic. St. Paul Minn. & Ohio pf...| 34g |Juy 20 July 1 to July 20 
Cleve. Cinn. Chic. & St. L.com..; 1% |Aug. 1 to 
Delaware Lack. & West. (quar.).| 1% |July 20July 6 to July 20 
LitileScbuylkill Navy. RR&Coal.| 3% ‘July 6June 29 to July 5 
Paterson & Hudson.............. | 4 July 3 to 
Paterson & Ramapo............-.. | 4 |July 3; — to —— 
DI cencscnghidenctcscsecss| & July 1June 27 to July 1 
Pitts. Ft. W. & C. special (quar.)) 1% j|July 1) to 
- na regular (quar.)} 1% |July 5 to 
Richmond & Petersburg.......... 34 |July 1June 27 to July 1 
ND Binds candcdsidodscccecsace | 4 July T7June 8to July 7 
pS SS aaa | 3 Juy 1—--— to —— 
Banks, | \ 
Bedford, Brooklyn...............| 4 June 30 to 
East River Natiunal............. , 4 July 1 to 
POUR WONG soos icc. ccoscoscse zx July 1 June 24 to June 30 
Fourth National.................. | 8% |July 1 June 28 to June 30 
biag 2 eee 4 July 1 June 23 to June 30 
Kings’ County, Brooklyn. .. 31g jJuly l1June 23 to July 4 
Leather Manufacturers’ Nat 5 July 1'June 28 to June 30 
Long Island.......... pean 3lg \July 1 to 
Mercantile National..............| 31g |July 1 June 24 to June 30 
Nassau National, Brooklyn..... 6 July 1\June 21 to July 1 
National, Broadway.............. 6 July 1)June 25 to June 30 
nian ciintaindsctiamacicnie 5 July 1 June 25 to June 30 
St. Nicholas Bank................ 3 July 1) to 
Second National.................. 5 July 1June 23 to July 1 
Seventh National................. 3 July t1June 28 to July 4 
Southern National................ 3 July 1 June 28 to July 1 
Tradesmen’s National............ 2 July 1 to 
United States National (quar.)..| 2 July 1—— to —— 

Trust Companies, | 
Brooklyn, Brooklyn (quar.)...... 5 July 1\June 23 to July 2 
Long Isi’d L. &T., B’klyn (quar).| 2 Juy 1 June 24 to June30 
a ‘ og ee ym 

merican Tobacco pf. (quar.)... 

_ = aie me 3} Aug. 1 July 16 to Aug. 1 
Brooklyn Traction pref.......... 3 July 20 July 10 to July 20 
Claflin H, B. —. (quar.) ee 2% |July —— 6 to July 16 

¥ st pref. (quar.).... 34) 

ad 2d pref. (quar.)..... 1g 5 j Aug. 1) to 
General Electric com. (quar.) - 2 |Aug. 1jJuly 12 to Aug. 1 
eo ~ a wees ages 2 July 15 July 6 to July 16 
* Bh. Isl.Perk. H’shoe pf. (quar)... } | 

“e * pon sme a ae f July 15 July ~ to July 9 
Westinghouse Elec. & M’f’g. pr... 31g |\July 20)July 12 Tnly 20 





* Correction. 

WALL STREET, FRIDAY, JUNE 30, 1893-5 P. M. 

The Money Market and Financial Situation.—The dis- 
trust and depression previously existing were aggravated this 
week by the extraordinary rates for money and by the news 
that India had suspended silver coinage for individual ac- 
count. The stringency in money was believed to be caused 
mainly by the preparations for July payments of interest and 
dividends, and easier rates are looked for next week. On 
Thursday several of the banks took bold measures to break 
the extravagant prices for loans by taking out a large amount 
of Clearing-House certificates, and then offering money 
freely to stock brokers, and this had the desired effect of re- 
ducing call money to 3 per cent before the close of business 
that day. To-day loans on stocks run over till Monday, 
and rates were high, but there was much less pressure. 

It is very difficult to estimate precisely what will be the 
effect of the suspension of silver coinage for private account 
by the Indian Government, but certainly it looks like the 
beginning of the end so far as the use of silver as full legal 
tender money goes. The ‘‘pegging” of the value of the silver 
rupee at a certain price for exchange is suggestive to us at 
least, for it points outa difference between silver already 
coined and outstanding and the unlimited and unknowable 
rush of silver for coinage in the future. Thus with the United 
States the question of protecting and sustaining on some basis 
the silver and silver notes already outstanding is quite differ- 
ent in its scope and bearing from the question of sustaining 
an ever growing mass of silver or silver notes in the future. 
On Thursday the price of silver bullion certificates at the 
Stock Exchange declined to 62, but there was a sharp re- 
action to-day and they closed at the highest price—69. 

There are some excellent returns of railroad earnings for 
May published this week, and the Pennsylvania Railroad, 
Chicago Burlington & Quincy, Norfolk & Western and St. 
Paul roads are among those showing the largest net earnings, 
while the Reading statement does not compare favorably with 
May, 1892. 

One result of the recent financial distrust has been the 
strengthening of savings banks’ balances in all parts of the 
country, and this has often been done by the sale of Govern- 
ment bonds. One leading house reports transactions in these 
bonds (buying and selling) approaching $10,000,000 in the 
month of June. 

The open market rates for call loans during thé week on 
stock and bond collaterals have ranged from 4 to 74 per 
cent, the average being 15 per cent. To-day rates on call 
were 12 to 50 per cent, Commercial paper is quoted at 8 to 12 
p. c. for the very best grades. 

The Bank of Engiand weekly statement on Thursday showed 
an increase in bullion of £504,000, and the percentage of 
reserve to liabilities was 50°37, against 50°12 last week; the 
dissount rate remains unchanged at 214 percent, The Bank 
of France shows an increase of 950,000 francs in gold and 
2,000,000 francs in silver. 

The detailed statement of the condition ef the Clearing- 


























June 30. Sizty Days. Demand, 
Prime bankers’ sterling billeon London..|4 82 @483 |4 84 @485 
Prime commercia......... ae one. |4 791904 80 
Documentary commercial 4 7419@4 80 easeneih 
Paris bankers (francs)...... -|5 213305 23%'5 217%@5 21% 
Amsterdam — bankers.......... «| 3919@395, 39 4 @397,3 
frankfortor Bremen(reichmarks)b’nkers| 94 @941, 9552095 % 
United States Bonds.—Quotations are as follows: 

Interest! June | June | June | June | June | June 

Periods} 24. 26. 27. 2s. 29. 30. 
28, seevercoeeee -.TOR..Q.-Mch.|* 96 ;* 96 \* 96 | 96 | *96 |* 96 
48, 1907... ...... reg.|Q.-Jan.\*109 *109 |*109 |*109 |*109 |*109 
4s,1907........coup.|Q.-Jan.*110 *110 |*110 (*110 110 \*110 
6s, cur’cy,’95....reg.|J. & J./*103 |*103 \*103 *103 |*103 (|*103 
6s, cur’cy,’96....reg.|J. & J.|*105 (*105 |*105 |*105 |*105 |*105 
6s, cur’cy,’97....reg.|J. & J.|*107 (“107 "107 |*107 |*107 |*107 
6s, cur’cy,’98....reg.|J. & J.\*i09 |*109 |*109 |*109 |*109 |*109 
6s, cur’cy,’99....reg.|J. & TJ*111 PERL j*ERE PEER. Pass. [Sas 








*Thisis the price bid at the morning board; LO save Was wade 
Coins.—Following are current guotations in gold for coins 





-.$4 85 08490 (|finesilver bars..—63 8 — 70 

«eee -ee 385 @ 390 Five franos.......—90 @ — 95 
Reichmarks. 474 @ 478 |Mexican dollars..—56 ® — 60 

25 Pesetas.... -. 475 @ 483 Do uncommere’|—- — @—- — 
Span. Doubloons.15 55 @15 75 |Peruviansols.....—59 @ — 61 
ex. Doubloons.15 55 @15 75 |English silver.... 430 @ 490 
Fine gold bars... par @% prem.|U.8.tradedoliars—60 @— — 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
\% discount, selling par @ 14% premium; Charleston, buying 
par, selling 14 premium; New Orleans, bank, $1 50 premium 
commercial, $2 00 premium; St, Louis, 50c. per $1,000 dis-, 
couut; Chicago, par. 

Government, State and Railroad Bonds.—There have been 
some considerable sales of Government bonds, coming mostly 
out of the savings banks and going to the national banks to be 
used as a basis for circulation. U.S. 2 per cents sold below 

ar. 

The only sale of State bonds was $10,000 Ark. 7s, L. R. P. 
B. & N. O., at 14. 

Railroad bonds have been a trifle more active at lower 
prices. The Atchison firsts and seconds have yielded under 
the money pressure and close at 7714 and 42!4 respectively, 2 
per cent interest coming off the firsts to-morrow. Rock 
Island fives have held their price remarkably well on consid- 
erable transactions and close at 9814. Most of the other 
popular bonds have been pressed down more or less by the 
high rates for money and the general heaviness in financial 
circles, and it has been hard to sell anything whatever the 
current price might be. 

Railroad and Miscellancous Stocks.—The stock market has 
shown rather more business at the low prices ruling. Prices 
have been governed more by the money pressure and the 
general outlook than by any estimate of values pertaining to 
the different stocks, and in a few cases the fall in silver and 
closing of mines has caused a further decline in such stocks 
as Denver & Rio Grande preferred and Union Pacific. But 
the whole transpovtation of silver ores is a relatively small 
item and limited to afew roads. There is little to be said of 
particular stocks in such a market. Most of the dividend 

ayers are keeping up their summer dividends, and Amer- 
ican Tobacco advanced on the declaration of its 3 per cent on 
the common, which had been considered doubtful, and closes at 
65; General Electric also declared its 2 per cent —— divi- 
dend, but_rose only to 704%. Among the unlisted stocks Sugar 
has been the most active, closing at 8334, after selling to-day 
at 79, and Lead has also sold freely, closing at 291g. The 
whole market was fairly active and strang this afternoon, on 
a report that Congress would be called to meet early in 
August, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 30, and since JAN. 1, 1893, 


































































HIGHEST AND LOWEST PRICES, Soto Range of salesin 1893, 
of the 
Saturday, | Monday, | Tuesday. |Wednesday,{ Thursday,/ Friday, STOCKS. Week, 
June 24. | June 26. June 2 June 28. June 29. June 30. Shares,| Lowest. Highest. 
Active RR. | Stocks. | 
22% 23%) 22% 22%) 22% 2312 St% 2253 19% 21% ar to 22% Atchison Top. ta Fe.... 58,431) 19% June 29; 36% Jan. 16 
"2 2% Z| *3%6 ...--- TOP eeeane 2 2 2 |Atlantic & tf anannncone 610|' 2 June 29) 533 Apr. 29 
"74 75 73% 748 73¥9 73%) 72% 72's; 72 72 ce 73 pes S GRES.cocceccce 1,254 67 June 5) 97% Jan. 24 
*76¥g 78 7648 7642 755 768) “755% 76%) 75% 76 | “75% 76%4'Canadian Pacific...........---| 1,717; 734 May 17| 90% Jan. 16 
5049 50% 50%) 50 0%! 50 50%) 4916 49% x48 4) \Canada Southern........-..--| 3,202 x48\4June 30, 58% Jan. 16 
a * he 10546 — 105 | 103 104 te 14 997% 100 | 102 103%'Central of New Jersey....-.-.| 8,421) 997% June 29/132% Jan. 21 
16017 5149 1643 16% 17% 16 17 | 16% 17% ‘Chesapeake & O., vot. tr. cert.| 20 7258) 1519 June 26 26 Apr. 6 
*138 1? 188 142 |*138 142 13830 138%9,°138 142 ("130 140 |Chicago & Alton wosqpeseaocecs 0/138 June 28:145'4g Feb. 1 
86% 847% 865 84% ore 83% 85%9 82% 84% 83% 33% Chicago ry Quincy.| 64, 408 81% May 13 103% Jan. 21 
*60 o3 y 59's ey WE wsende encces 60 GO | ccccce coccce Chi: Bastern Diam... 160, 60 June 29| 72% Jan. 25 
*92) 96 | 921g 921g) *92 D cneniee andi |S pees [ 92 June 29105 Jan. 23 
677% 6838) 66 67%! 6638 3 7's) 65 66%’ 66's 68% Chi Milwaukee & St. Paul, 198, 875 ots June 29 83% Jan. 23 
116% 116%; 116 116 | 115% 115%! 184% 115 113% 113%4/ 113 si3% pref.; 2,152)113 June 30126 Jan. 23 
10446 1045s! 10349 104 | 1035310433 102 104 | 100% 1024) 102 103% Chi 0 & North western ..... 10, 1689 3 100% June 29/1163 Feb. 2 
*137 138 ("136 138 \"136 138 {138 138 135% 136%4/"135 138 | ref. 137 June22146 Jan. 20 
71% 72 69% 71%) 69% 71's) 685 70% x66 6819) 68% 70%) Chtoage Rook Island & Pacific. 51,106 66 June 29) 89% Jan. 23 
39.8 39% 39 36% 33 36% 37 3 3748 384g Chi St. Paul Minn. & Om. ,720, 35 June 29) 58% Feb. 9 
#114 #116 *.14 116 a >* 115%,°113 116 110 112 “eer pre: 1,123;x105%4June30\121 Feb. 3 
40% 404 r+ < 40%! 39% 40%) 39 40 39% 409/Cleve. Cincin. Chic. & 8t.L...} 5,454) 35 May 5) 60% Jan. 23 
depces| GO BB | ccooce casces] senece anges] sqnanc cacnesl sacsee ebtan pref. 40| 85 May 29 98% Jan. 30 
"20g 20% 19% 9% =. 20% an te 19 19%| 20% 20% Columbus Hocking Val.&Tol.} 1,455) 19 June 29 32%Jan. 19 
PEE NE | | 6 62 | *6 senkne samen’ dima aad Do pref. 19| 60 June 27| 73% Jan. 17 
izits 1215 120 120%) 120 121, 11949 119% 119 120%) 1194 1197.’ Delaware & Hudson..........| 5,669/119 Jane 29139 Jan, 27 
144 141% 146 144% 149%! ets 14858) 14453 1464' 144 14719\/DelawareLackawanna&West| 43,471/134% May 13 15615 Jan. 27 
“13% “Thy! 134g 13%) "12% 13%| ll% 12's; 104 1033} 10% 10%/Denver & Rio Grande ........ 2,400) 10%3 June 29) 1833 Jan. 21 
*47 484) 46% 47 45% 4573, 39% 44%) 35 3712, 36% 39 Do pref.; 9,301) 35 June 29| 57% Jan. 23 
Pah 38 “1g "ly ly “1g “uRast Penneasee Va. & Ge peenel sense yJune 5| 5% Feb. 4 
10 20 } *10 20 *10 = | *10 20 12 12 10 | lat pref. 110} 10 June 3) 35% Feb. 3 
*3 4 e *3 *3 4 3 3 2% 2% 4 2d pref. 332! 2%4June 7 11% — 3 
tt 135 134 134 | 134 135 ("134 135 13449 1344)"133 135 |Evanaville & Terre Haute.... 500/:13l May 5152 Jan. 12 
113 113 110 112 (109 110 ("1094111 106 108 110 110 (Great Northern, pref........../ 1,338/106 June 291424 Feb. 7 
91 91 89% 8949) 891g 89g) 89 89%) 89 89 bt 91 |Ilinois Centra eccecece eccccece 835, 8744 June 3104 Jan. 25 
“6 7 | 65 6% 6 6| 6 7/ 6 6 G1s}lowa Contral...o..-0..20---- 3. 260} 6 June2?\ 11 Jan. 25 
1949 1.94) 19 19 1849 20 | 19% 19%) 18% I1s% “18 20 Do pref. 710| 1819 June 27' 37. Jan. 16 
aa” a) 10% 1649 16g) 164% 16%) 16 1639) "16 17 ‘Lane Brie & Western ......... 1,000} 16 June 29 25% Jan. 14 
| 69 | *69 71 9% 697%) *68 70 1,210) 67% May 15' 82 Jan. 18 
123% 133% 122% 133% 1225 124 122 123% 12133122 x119%120 ‘LakeShore & Mich. a 5,880/118% May 1613442 Apr. 8 
*97 100 | “979100 | *95 100 | *95 100 | 94 94 | 95 96 |Long Island........... pnovnens 400) 94 June 2911848 Jan. 21 
66 66% 64% 65%! 645 66%) 64144 6519! 62% 6444) 63% 657s Louisville & Nashville........ 34,082) 61% June 2 775s Jan. 21 
“16 «#17 | 154 16%| 16 16%) 1549 16%) 1455 15 14% 15%/|Louisy. New Alb. & Chicago..| 2,004) 14 May 4 27 Jan. 14 
Pecwnee 16 |*...... “eenene |" see ses 16 |*...... # neces [Louisville 8t. Louis & Texas.! ..... 1919 June 5 27% Jan. 16 
126% 128 | sae" 136% 134 126%) 123 125 | 119% 123 120 1251 Manhattan Elevated,consol.. | 12,359|115 May 5 174% Jan. 13 
*95 98 | 94 | 95 95 | 94% 94%) 90 90 |Michigan Central.............. | 1,304) 94 June 2610849 Apr. 8 
*11 12% “10g i2 10% 10% 10% 10 10 10 10 10 Minneapolis & Bt. L,. “tr. rects 700| 10 May 15 || 19% Jan. 14 
*29 35 | 42 35 30 30 | *27 *28 35 *26 33 ref., tr. rects 100 ” June 12|\49 Jan. 16 
12 1243 11% 11%) 11 11 | 11 11 11 11 11 rs Mineo Kansas & Texas ....{ 1,330 June 2 16 Jan. 25 
*2018 20%| 19% 20 19% 20 19%, 19%) 18% 19 19 | pref.; 1,510 A es 29 28% Jan. 16 
3315 335, 3033 32%) 30 33 | 30% 32 3018 32%) Sls 33'4|atissourt PaciBe. .ccccccceccece 33,596 30 June27 60 Jan. 21 
"181g 20 . = Ri 191g) “18 20 | *18 20 18 18s!Mobile & Ohio.............-.-- ; 400} 16 May 10 357% — 5 
*83 90 90 | *81 90 “30 9 ee \Nashv.Chattanoo: a&8t. Louie 100} 83 June 26 90 pr. 18 
102 102 | 100% it 100% 102%) 1001s 10144/ 10044 101 99% 101 |New York Central & — 5,981] 98 May 15 133% Jon. 25 
13 13% 12 . a | 13% 13%, 13 13 12% 125 New York Chic. & 8t. 4,140) 1249 June 26 20 Jan. 17 
57 58 | 3a 58 | 57% 57%) *57%9...... 58% 5849) *55 5814) Do 1etpre 748| 57 June24' 78 Jan. 23 
23 2545 235% 235% 24 24 | 23 23%, 23 23 *24 2644) Do ref.| 2,233| 23 June24 41 Apr. 5 
1749 175% 16% 17% > 165 1733 16% 17%) 1533 16%) 157% 164s) [New York Lake Erie&' est’n 18,011) 1533 June 29, 2658 Jan. 25 
@eccee coce- gee cescee | 37 7 35 35 33 33 *33 9 De Pee 31 33 June 29 58 Jan. 24 
20 20% 19% 2vu 20 21% 20% 20%) I1¥% 20%) 20% atte! (New York & New England...| 13,585] 19%: June 16 524% Jan. 17 
mawee <esnes | senses senvee/*200 210 | ....00 ceccne| conece coceee| -a--ee oee-- [New York New Hav. & Hart.| ......|2024g June 14 26213 Jan. 18 
12%) "12 16 | *12 #15 | *12 15 | 12 12 | *12 16 |New York & Northern, pref.. 200] 10% May 5 38, Jan, 24 
14% 14% 14% 14 14%) 135% 14%) 13% 14% 13% 1414'New York Ontario & Western! 5,680} 13% June 29 19% Jan. 20 
12%) 12% 12% 12% 12% °12 13 | 12 12%| 12% 12%/New York Susqueban. &West.! 1,315) 12 June 29° 21% Jan. 23 
57 | *53 57 | *53 57 "54 57 *53 57 *53 57 Do pref. ------/ 53 June 5 7338 Jan. 23 
7 £ sacese sanees ER PEN EY Pi MAES: Pee Aa ae Norfolk & Western...ses-u-0- 20) 64June 5 9% Jan. 10 
wtsguel ee Ge See OE cee cece *20 2155) “20° “22 Do pref., 1,430 20 June 30 39% Jan. 23 
13% 13% 13%, 13% 13% 12% 13%) 12% 1219) +l2% 121! Northern Pacific....ccce--e0--| 2,340) 12% June 30 1819 Feb. 14 
344° 33 34'¢ 32% 34 317% 33%) 31% 32'| 132% 33%) Do ref.| 26,040) 31% June 29 50% Feb. 6 
169} *15 Oe  nccein obauci | *14 16 “13 16 *14 16 (Ohio & Mississipp!..........-) onents | 14% June 7| 25 Feb. 1 
40 | “272 40 | *25 40 *25 40 *25 40 *25 40 \Ohio __ _ _ eEeRSEe Pe | 25 May 16 49 Jan. 25 
0 5742 57 57 57 | *55 65 | *55 65 | *55 65 /Oregon R’y & Navigation Co. 225) 50 May 15 8449 Jan. 23 
3 {| 12 roamed i) concn guambelltinaseal 114] ...... -----+|Oregon Sh. Line& Utah North! 100! 12 Junezé 25 Jan. 16 
1 j}*10 611 919 9% 919 10 8% 9's) 10 10 |Peoria Deca*ur & Evanevilie., 1,100 8% June 29 1819 Jan. 21 
343 134 144s) 13% 159) 13% 14%| 137% 1449) 1443 14%/Philadelphia & Reading...... 82,7511 13 Junezd4 53% Jan. 25 
5 | 13% 13% *14 15 | "14 15 "14 15 "14 15 |Pitteburg Cinn. Chic. & 8t. L.! 5 14 June 7 21% Jan. 24 
3 | 50% 50%! *50 52 | *50 52 50 50 | "49 52 Do pref.’ 205 49% May 18 62 Jan. 24 
2 ly 1% 1% 1% 1 144! 7 My) t1% 336! Rich, & W. P Ter’l,tr. rects.' 14,179 % June 8|\12 Feb 3 
8 16% Its 18 BO I ccrese enced ~ ones Do pref., tr. rects.| 225 ||\1543June $43 Feb. 6 
at sessed "15% #18 | 15% 18 1549 18 | ...... ....2.| ...-c- ------|Rlo Grande Weatern..........| ......, 16 Mar.16, 22 Jan. 25 
coos. | “56 58 *56 58 "56 D9 | cncnee coccee| coccee coccce Do ret.| danamiians 60 Mar.17 624 Jan. 28 
6 | *5 6 5 6] 5 5 | *5 6 *D 6 \st. Louis Southwestern......)5 250 5 June28 7% Jan 18 
38 | Y¥g 1049) "De 101g 9% | lg 9% % «9 pref.! 720 9%eJune29 15 Jan. 18 
*33 35 "33 35 30 30 | 30 30 *25 m lst. Pau! & Duluth. ooteenemens 200 30 June 28 47% Jan. 18 
10042 102% *100 103 *101 103 100 100 | 99 99 | 100 Do pre 259100 May 5108 Jan. 30 
7109 «111 ("106 108 | 105 105 | 107 107 “104 107 | 105 ios \St. Paul Minn. & Manitoba... 235105 June 27 116% Feb. 14 
27 27% 274s 27% 2749 27% 2748 274s) <27 27%) 27 2748 Southern Pacific Co...........| 2,550 2649June 23 35% Jan. 16 
"6% 7 G4 62 6% 63s 6 6% 549 G4) 6 64\Texas & Pacific.............0. 4,805. 54June29 11 Jan. 19 
12 12% #11 IL 11% 1142 “10g 12 | 11% 11%! 10 10%/Toledo Ann Arbor &N. Mich.) 1,225 744 May 2) 40% Jan. 31 
*39 50 45 45 *39 45 *39 45 *39 oe 50 |Toledo & Ohio Central......... .....- 40 May 15 50 Jan. 17 
"7380 73. «80 7 7 iS 88 1° 88 P..cc- 80 | Do pref. 100 73 June27 85 Jan. 7 
27 28% 257% 26% 25 26% 24 204) 23%9 25 24% 25%'Union Pactfic.......scccc0e0e. 25,083 234s June 2) 425% Jan. 27 
"8% 944 “Big Oi) “Sle 9%! 7 8 8 8 *T\g "O's Union Pacific Denver & Gulf. 1,000 7 June 28 184g Jan. 16 
*8 S\9 *7% 8% “7% Sli 8 . 7% #8 . 8 |WabAsh.....ccccccccsrccsecceee 1,062 7%June 2 12% Feb. 9 
17 17 16% 17_ 16% 17 155% 16% 15% 16 15% 16% Do Pi 4.480 l5'June 3 26% Feb. 7 
14% 14% *13 14% "13 14% 13 14 12 13% 12% 13% | Wheeling & Lake Erie........ 1,346 10% May 4 23%Jan. 17 
4749 495 ‘46 49 5042 50% 44% 464 4419 45%) "43 4578 Do pref. 1,102 43% May 5 67%4Jan. 17 
8 10 7% 7% 8% 8% Te 7% 7 7 72 8 |Wisconsin Central Co......... 1,075, 7 June 29 15%Janm, 23 
E _ | ' Miscellaneous Stocks. 
35%4 35% 33 35 35 933% 1% 3534 34% 35 33% 35 |american Cotton Oil Co...... 9,280 30 May 5 51% ao 3 
69 69 €8 68.2 GR% G6S8le *66% 68 6548 68% 6S 68 Do pref 597 68 May 5 84 14 
81 81% 772 81 77% 82145 75% S81 77% 80% 737% 8t/am. SugarRef.Co............ 159,727 62 May 5134% Feb: 
81 81% 78 80% 78% 81% 78 80 77 78 R2%—% 82% Do pref. 4,025 68 May 51044 Jan. 1 
56% 57% 57 57 5S3lg 57 55 62 | 62 65% 65 67 |\American Tobacco Co......... 10,625 53June27121 Jan. 3 
“B39 86% 54 84 32% «86 3 £6 a3 88 85 BS Do “pref. 25 84 June 12110% Jan. 
67% 6Y% 66 €8 66% 69% 66% GH) 65% 67 €67% 69% Chicago Gas Co., trnst rec’ts. 59 May 5 94% Jan. 21 
"13 i5 14 14 12% 12% 12 BO | caasse « 15% 13% Col orado Coal & Iron Devel. 12 June 2s 25% Feb. 
"41 42 40 40 41 41 3849 39% 361g 37 37 37 ‘Colorado Fue] & Llron ....... 36'9 June 29 72 Feb. 14 
126 126 iz5 125 $6122 «122 120% 124% 119 121% 121 123 Consolidated Gas Co.......... 112 May 5144 Jan. 20 
2333 24% 22 2355, 23 24 23 23 22 633 22% 234, Distilling & Cattle Feed’g Co. 13 May 22 66% Jan. 
69% 71 7 704% 65% 69% 655% 69% 651g 69% 684 70% General Electric Co.......... 58. May 5 i14% Jan. 16 
1l4g 12 10% 11% 10% #11 10% 10% 9% 10% Y% 104 National Cordage Co., new... 9. sees @% May 13147 Feb. 10 
40 40 10% 40% 10 40% 39 40 35 a2 *37 42 v0 pref. 740 39 May 13118% Jan. 20 
31 31% O% 30% 30%g 31% 284 31 27 2¥ig° 28% 30 National Lead Co.............| 24,155 26 May 5 52% Jan. 21 
os 68 68 6s 68 68 67% 67% 65% 67 66 66 Do pref.| 2,286 65s June 29 96 Jan. 20 
) £5 ae 8% Ble 8% 8 ~ 7% (=& 814 89 North American Co....... 4,942 7% June 29 11% Mar. 24 
"10017 12 18 "10 =u "10 20 710 20 | *10° 20 Oregon Improvement Co.....|  ...---- 10 June 23) 2l4Feb. 9 
17% 18 749 145 17% 18% 18 ls ATS 17% 4s 13% Pacific Mail .........c00- 5,130 174 May 4 27Jan. 3 
Fé wasn va weee 6 56% 567%) °57 ..... : gr eOtae 5 <4 56 Pipe Line Certificates .. 90,000 52% Janu. ls 70% Apr. 4 
168 16%". ¢ 169 166 167 167% 168 ws = 16 i 165 Pullman Palace CarCo... 1,778 16% June 29206 Apr. 12 
eeeeee oe =: c 78 %9)*...006 78 62%, 73 2 67 69 Silver Bullion Certificates 605,000 62 June29 844g Jan. 18 
15% 154% 15 1544 13% 15% 12% 13% 12 332 - 13% 16% Tennessee Coal] & Iron ....... &,877 12 June 29 37% Jan. 12 
Renin midehis L cluaiee chanel simaba-cbetedt. chaaiatia a nigh elie Do BORD cadem 7Oegdune 6102 Jan. 3] 
38 39% is $s 37 38 36 37 345 “B4ig 40 United States Rubber Co.....| 1,900 33 May 1) 60% Apr. 1g 
S2% 82% Fle 8235 815 85%) TYR BZ 7914 8&1 795, 82lq Western Union Teiezraph..... 71 576 79% June 29101 Jan. 2g 
* Tocse are vic and asked; no sa ile i Ex rights x Ex div. é O)d certs. > Firsti-:stalment pat. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 






































































































g) in 18% | June 30, e 
INACTIVE STOCKS. cesta Fae let aaheed wea INACTIVE STOCKS, | a Se ae ee. 
{ Indicates unlisted. Bid. Ask.| | Lowest. Highest. 7 Indicates unlisted. | Bid. | Ask. Lowest, Highest. 
Railroad Stoc aed | St. Lonis Alton & T. H. pref...100 140 |155 |1501g Mar. |1501g Mar 
Albany & Susquehanna........100) ...... 165 (156 Jan. |16514 Feb. Toledo Peoria & Western.. .... 100, 14 25 14 May | 14 May 
Bellevilie & South. Ill. pref... Pree x ee Toledo St. L. & Kansas City J[......) .....- 6%) 8 May | 17 Jan. 
Boston & N. Y. Air Line poe. 98 May |102% Jan. Virginia Midland...............100) ......|.....- 82 June| 82 June 
Brooklyn Elevated {]........... 10 30% May | 4114 Jan. Miscellancous Stocks. } | 
Buffalo Rochester & Pittsburg. 100 30 May | 37 Jan. | Adams Express...............-. 100|3145%|......1140 June |160 Jan. 
er eee 76 May | 8633 Jan. | American Bank Note Cof.........|  5€ 52 eee oes 
Burl. Cedar Rapids & Nor...... 100 57 May | 65 Jan. | American Express............. 00' 108 (112 |105 June |120%4 Feb, 
CE INE ccntsonacdccessas 00}; 22 .| 22 June} 29% Jan. Amer. Telegraph & Cable...... 100} .....-| 81 80 Muay | 9249 Feb, 
Cleveland & Pittsburg. ........ 50| 145 146 June |157% Jan. Brunswick Company........... 00) 412) 61 June 914 Apr. 
Des Moines & Fort Dodge...... _ 4 6 May 9% Jan. | Chic. Junc. Ry. & Stock Yards.100) ..... |...... 80 May |108 Jan. 
PRORIEIOG...nccecnceses 00 cose 15 22 Feb. | 24 Mar POI in ttcindcnéns snessees BNE sccecdliheun’ 93% Jan. | 93% Jan, 
Duluth "Bo. Shore & Atlantic |. 100 5lo 8 514 June| 14% Jan. Citizens’ Gas of Brooklyn..... 100) ...... 100 {106 Mar. |109 Jan. 
IN Wisndnces-scce o00cee< 15 | 20 15% May | 32 Jan. Colorado Fuel & Iron, pref..... re ae 80 June |1114 Jan. 
Flint & Pere Marquette... . "22100 osenas 17 1533 Mar. | 23. Jan. Columbus & Hocking Coal..... 100; 7%! 8 7'q May | 29% Jan. 
DU 600.66seses sacecess LOO} 220200 |cccces 5914 Jure|} 7742Jan. Commercial Cable.......... os 8G) ccnge leeseos 180 Feb. |185 Mar, 
Georgia Pacific] .............. 100 3 6 i Consol. Coal of Maryland......100) 24 29 26 May] 31 Jan. 
Gr. Bay Win. & St. P. tr.rec....100); 7 |...... 6% June 14% Jan. | Edison Electric Iluminating. $e 104 |107 |100 June|131 Feb. 
Preferred trust rects......... 100} ....- |.e20- | 11 June} 29% Jan. Interior Conduit & Ins, Co..... Se ee 41 June} 71 Jan, 
Houston & Texas Central...... 100) ... cece June Tig Mar. |\Lacled® Ga6...cccccocccee sevcee 100\f 1544}...... 1414 May | 26 Jan, 
fllinois Central leased lines....100) ......|...... 86 fJune|] 91 Feb. PEE. cp dtomnesane sroerevd 55 59 55% June | 74% Feb, 
Kanawha & Michigan.......... 100 912 11 1l May | 14% Jan. | Lehigh & Wilkesbarre Coal] ...... | 0 26 25 Jan. | 25 Jan. 
Keokuk & Des Moines..... .... BOD cinsrslosonce pre ae Maryland ' al... ...2.22-..cccoe- Hees easeee eoeee.| 22 Mar.| 29 Apr. 
pe a 1¢ 10 |.«« 16 Mar.| 28 Apr. Michigan-Peninsular Car Co...100) ......|...... 97 May |106% Jan. 
Louisv. Evansv. & St. L. Cons.100) ..... |..--.- 2144 June} 27 Mar. PRGRINIOG, caniesce sonscccenens | ag ee --| 89 May |100% Jan. 
ee BOG) casas: lccosee 47‘g Feb. | 49 Jan. Minnesota Iron...........-.....  sapeue 62 64 Mar. | 69% Jan. 
Mahoning Coal....... .......... 50; 90 |...... 100 Mar. '100 Mar. National Linseed Oil =. baiaundehine 100; 20%)..... | 19% June| 41 an. 
Ps dicictwsensccocssens 50} 95 105 |105 May |105 May National Starch Mfg. Co..... .. 00 7 10 71g June | 3433 Jan 
Mexican National.............. eee 4 oii nine New Central Coal............... 100 7 9 8 May | 11% Jan. 
Mipneapolis & St. L. tr. ree’ts.100, 9% 11 10 May | 16 Apr. | Ontario Silver Mining.......... 100); 10 |...... 10 June; 19 Apr. 
Preferred tr. yvec’ts...........100) 26 33 30 May | 32% i Pennsylvania Coal...... .-. 503260 |..... |\260 June |/300 Mar 
Disses & TOROS... -ciccccsscceses er pee 41 % June '163 Mar. P. Lorillard Co. pref............ eT Gneaae lnedssoe ones cons 
W. Y. Lack. & Western......... : ee ee 112 Mar. '114 Jan. Postal Telegraph—Cable {.......... ..-.-- Se aaabindl 82 Feb. | 831g Feb. 
Norfolk & Southern.... ........ 100, 49 57 | 50 June| 60 Feb. Pullman Palace Car rights........ | 13 Sie May |} 16% May 
Peoria & Eastern............... 00 4 8 | 4 May 9% Jan. Quicksilver Mining | Mar. 3% Feb. 
Pitts. Ft. Wayne & Chicago....100 145 §......145 June 156 Feb. lS eae 13 Mar.| 20 Feb. 
Pitts. & Western pf............. 50 3210 36 2 May | 44% Apr. Texas Pacific Land Trust } 9 May | 13% Feb. 
Rensselaer & Saratoga......... 100:'368 | .eccss Ch seme, I78. Ped.. 10. B, PING soc vcnde-ccscssesse 50 | 60 51 June 70% Jan. 
Rome Wat.& Ogdensburgh....100 105 108 103 Ig June 112%Jan. U.S. Rubber preferred......... 100; 78 | 69 May 99 Jan. 
Bt. Louis Alton & Ter. H» ute, -100 25 35 29 May ' 374 May | Wells. Fargo Express .......... 100 ?x143)...... 140 Jan. 150 Apr. 
* No price Friday; late st price this week. { Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JUNE 30, 
{ { | 
SECURITIES. Bid. | Ask. || SECURITIES. Bid. Ask. | SECURITIES. | Bid | Ask. 
Alabama—Class A,4to5.....1906 ...... 105 |New York—6s, loan.......... 1893 100 weete | 8.C. (cont.)—Brown consol.68.1893, 100 ese 
EINO8 By, BB. 2 ccscccsccccoscses BOG) ssecce j\107 | North Carolina—6s, old ....... J&J| 30 |...... ||Tennessee —6s, old...... 1892-1898) 62 |. ..css 
ea 1906) ..cce| 99 a aera 1900, 10 | Compromise, 3-4-5-6s....... 1912; 72 | 
Currency funding 4s8.. BN cnacen $4 New bonds, J&J ...... 18921898 15 New settlement, 68 ......... 1913, 100 
a&rkansas—6s, fund,Hol. 1899-1900 2 7 Ser ee 1 Se oe attclsaeetciek .1913 
49. Non-Holford 100 |150 Special tax, Class I.............. 1 Ais iinladnaetaes bibdthihe euiaee 1913 
7s, Arkansas Central KR........ | 10 c ~wensupenes _. | ee 1910 95 ZS 1 Virgiig—G6, 00 ........0<s.ccc000 
Louisiana—78,cCons........... 1914 108 Sie Th, Miinmobnsmaeepeenssanéansseeeun 1919 ......;125 || 6s, consolidated bonds........... 
REE 90 | 97 Rhode Island—G6s, cou..1893-1594 100 ---. || 68, consolidated, 2d series, rects. 
Missouri—Fund......... 1894-1*95) 100 |...... |\South Carolina—6s, non-fund. 188 1%s| 2!3' 6s, deferred t’st rec’ts, stamped. 





*New York City Bans Statement for the week ending June 
































































Market & Fulton... 
8t. Nicholas 

Shoe & Leather..... 
Corn Exchange. .... 
} ae sence e 






19, 1893, is as follows. We omit two ciphers 00) in all cases, 
BANKS. } 
(008 omitted.) ‘Capital Surplus! Loans. Specie. | Legals. | Deposits. 
$ = a $ | $ ¢ 

Bank of New York. 2,/:00,0| 2,0%7,2; 11,20°.0 1,770,0) 940, 0) _9,3d0,0 
Manha*‘tan Co...-.-... 2,050,0 1,46473| 12,677,0 17342; 0} 2,480,0! 13,574,0 

Merchants’. 2,000,0) 1,013;*|  *,277,4  "82«,3) 15322/1! 284 
Mechanics’... 2,u00,0, 2,126,7| _8,174,0; _ 70), 903,0| 6.244:0 
America..... 3,000,0| 2,257,(| 14,459,1| 1,448,7| 1,979,0| 13°794,2 
Phenix.. 1,000,0 470,3| _3,645,0 476,0 564,0| 3,228,0 
te ane 1,000,0| 2,635,7) 14; 4#9,5| 6,042,)/ 1,981,0/) 19,280,3 
Tradesmen’ 5. 750,0| _205,%| %, ery 3U3,4|  301,5| 2,461,6 
Chemical.......... 300,0| 7,221.4) 23/350,0| 4,250,0| 2,097:0| 21/953/0 
Merchants’ Excl’ge| 6000) 1960) 4/443,0| ‘'463'2) ‘823'z|  3°909'3 
Gallutin National...| 1,000,0) 1,589,3| 5,395,7| 744,7| 574,83) 4,591,5 
Butchers’& Drov’rs’) °300,0| °31%,3| 2,687,6 22%,¢/ 301,3) 1,832,9 
Mechanics’ & Trad’s 400,0 441,1; 2,513,0 217,C) 385,0| 2,605,0 
Greenwich.. 20,0) =172,6) 1,200,5 132,3) 15,2} 1,138.4 
Leather Manafac’ Ts 600,0 570,2| 38,101,2 30,0} 242,3) 2,532.5 
Seventh National... 300,0 123,6; 1,592,2 252,23; 164,3) 1,739,2 
State of New York. 1,200,0) _508,2| 3,305,2 57,8) | 445,4) 2,463,6 
« merican Exch’ = 5,000,0| 2,272,0) 16,753,0) 1,015,0) 1,234,0|) 12,121,0 
Commerce....... -| 5,000,0) 3,664,3) 18,316,1) 1,525,4) 1,569.8) 11,803,8 
Broadway 1,000,0{ 1,614,1) 5,004,6/ 1,016,3) 476,38) 4,390,6 
Mercantil 1,000;0| 1513074] 7)183}5| 772) 543,6| 6'507'5 
Pacific... 422,7, 459,0| 2,994,0| —153,)1)  610,# ,383,9 
Republic 1,500,0|  943,8| ,689,8] 1,621/1! 1,044/5| 10,434/2 
Chatham . 450, 926,7| 6,14%,§| 828,0) 698.6) 6,237,2 
People’s....... 200,0| 335,0! 1,999,7/ 169,1| 798,4| 2,587.2 
North America. 700, 538, % 5,151,0| | 656,7| — 424,5 »745,: 
13,U%2,4) 3,647,3) 1,2°2,i) 14,524,9 

2,675,0 371,7| 333,89) 2,548.0 

2,684,3| 4350,2| 417,38) 2,975.8 

2,070,4) 245,49 440,» 
2 


Kast River 
Fourth National.... 
Central National... . 
Becond National.... 
Ninth National 
First § ational 
Third National. 
N.Y. Nat a ee 











Bowers........ 0... or iy : 
New w York County.. 200,0 559,6| 3,1¥¥,1 760,0) 87,4; 3,653,5 
German-American... 750,0 317.8) 2,5*1,7 31 1.5) 365,>| 2,390,5 
Chase National..... §00,0; 1,195,7| 10,985,0) 8,224,1) 1,052,1) 14,245,0 
Fifih Avenne........ 100,0; 984,0) 5,455,7/ 988,7| —5#8,2) 
a Y eqnewenseny 200, 599,2; 2,858,1) 163,7| 604,5) 
Germ sidiuaale 200,0| 569,2) 2,516,4) — 332,7 354,85) 
Ouited ‘Btates Gecen 500,0| 543,5, 4,852.5) 1,339.5) — 471,5| 
Linosin bs calaniiinnee aakinene 300,0 438,6) 5,265,5)  679,4) 1,208,3) 
Garfleid............. 200,0 451,1 4,016,9) 1,i#3,5 442.) 
Fifth Natio — 200,0 318,5| 1,861.0) 276,4 292,5| 2,046,0 
Bank of the tx, 300,0 733,¢| 5,¢00,+| 855,0) 795,b| 6,06u,5 
West Side.........-.| 200,0) 29,2) 2,29%,0) 413,0) 28,0) 2,520,0 
Beaboard  ....--_ | 500C,t 234,2; 3,774,4 55¥,0) 617,0| 4,273,0 
Sixth National...... 200.0) 350,06) 1,711,0) — 276,0) 192.0; 1,574,0 
Western National..| 2,100,0) 250,2 6,525,6, 2,172,5 587,°| 3,*95,5 
Firet Nat., Brkiyn. 300,0 842,4 4,577.5) 1,160,>) 237.5 4,54%,0 
fou hern ‘Rational. _1,000,0) _ 18%,0 0| 2,553.5) bee 30u,4| 2,258.8 











*NOTF.—No detatied s atement sie ery ‘nae since June --y 


New York City, Boston and Philadelphia Banks: 





Capttal &{ | | 
| 
| Deposits. Cire'’'n| Oleartnge, 


| 
BANKB. | Surplus.| Loans. | Specte. Legals. 
—_— a Sa as ber ae ar eae ea Ge ae, ee 
nN. Yor a $ | € g $ $ # 3 
May “% '131,790,2/ 415,901,6 70, 657,1 53, $s4,0! 436,724,7|5,620,7|553,407,1 
June a. }131, 7190, 2) 416,69",2 70,156,4 58.684,4 431,411,2 5,570.5 552,796,7 
“ Wicetl 32:017,5/4i4, 400, 2 69,529,3 49,623,0 414,925," |5,613,6/593,239 9 
* 17: ‘ 1142'017, 3/410, 700.4 64 ,218,4 42,1%2,5 406,536,4/5,650,5/619,5609,6 
o 24... }132,017, 13/405, ,986,1 65,923,2 39, 1074, 8) 394,064,1/5,553,4/566, 202, 1 
oston.* 
June fo..| 64,642, 9) 119,744,4 6,309,6 5,938,3 ‘126 eonale 120,4 ag 28. 3 
- cos | Oy 642.9) 144, 576.9 6,495,2 6,035.2 127,045,9/ 4,009.4 14.9 
pasee's -- | 64,642,¢/148,576,9 6,577,4, 6,223,5 124,072,6/6,151,0 30, 109.4 
| 
June i@....| 35,793,7|102,634,0) 27,031,0 100, 210, ols, 560,0| 68,952,5 
17 se 35.793, 7/102, 8434/0) 25,495,0 | 99,554,0/3,591,0] 71,164,7 
“ 24....) 35,793,7' 22,944,0 24,406,0 } 9%, 016, 0) 3,666.0 68; 533,2 





* We omit two ciphers in all these figures. 
de|phia, tbe item “ due to other banks.” 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


+Including, for Boston and Phila 














Miscellaneous Bonds. Miscellaneous HKouds. | 
Ch, Jun.& 8. Yds.—Col.t.g ,58) ...... | People’s Gas & C. ) lat g. 68. ist”? 
Colorado Fuel—Gen. 68....... | Co., Chicago nent ?d g.68.| 101 a. 
Col. & Hock. Coal & 1.—6, g Pleas. Valley Coal —1st g. 64.) ...... 
Consol’n Cual—Convert. 68... enna Procter & Gamble—Lst g. “wt oan 
Cons.Gas Co .Chic.—lst gu.58| 79 b. Sunday Creek Cual lstg 6s..! 
Deny. C. Wat.Wks.—Geu.g.58 Western Union Teleg.—. | 102 b. 
D t. Gascon. lst 5s. ; Wheel. L.E&P.Coal latg 6s) 713 a. 
E st River Gas Ist g. ‘ba.. Unlisted Bonds. 
Edison Elec. Lil. Co.—1st 58 . Ala. & Vicks.—Consol. 5a, g.! ..... ~ 
Equitable G. & F.—1s8t 68.... Vicks. & Merid ist 6s ..... diate 
Henderson Bridge—1st g. 6s. |} Alanta & Charl.—let 78....! i114 b. 
Hoboken Land & Im “+m 58 Comstock Tannel—iIne, 48..| i2 . 
Mich.-Penin. Car 1st 5a, PRERES Geo, Pac—lst 68 ¢. cifs......| 87 b. 
Mutual Union Teleg. par Pop -| 106 b.|| 2d mort. income ........... os cese 
National Starch Mfg.—Ist6s.| 90 a.|| Consol. 5s, z. clfs.... s 29 &. 
Northwestern Telegraph— 78.,%104 0.|| Income 5s. ctfs .... Ll ay. 
Peoria Water Co.—68, g .....' 100 b.}) Mem.&Charlestun —C Jon. 7 &- Po 


NOTE.—“‘b”’ indicates price bid; “a” price asked. * Latest price this week 


Bank Stock List.—Latest prices of bank stocks this week 


































“BANKS, | Bid. | Ask. BANKS. Bid. Ask. BANKS, | Bid.) As& 
America..... 200 2:15 Gallatin... cocee| 305 N.Y. Co’nty|695 |..ccce 
Am. pene oo: > (BEB HOMIE ctcccl sense oow || N.Y. Vat. Gei/lZC | .. 
Bowery... | German Am. 116 (125 _. nn ee 
Broadway 250 (262% German Ex... ..... -- ||19th Ward..|...... <a 
But he'@ Dr. 180 (200 | Germania..... 325 |..... N. America. 155 (175 
Central ......| - 135 Greenwich .. 150 Orieutal ....|257 (247 
Chase.... 5 | ...--|| Hanover. 323 (340 Pacific....../195 - 
Chatham. ---/$00 | Hua. River. ./163 oo}|| PPK... -cccc| -ces- fe 305 

y 4000 \4800 Im. & Trad’s’ 525 625 People’s ....' 299 maaaailes 
Irving . 150 |18y |Phenix,. .../115 |130 
165 Leather Mfs’ -- |486 *roduce EX.) ....02| sce 
----, Lincoln -eee | Republic 
Commerce. i87 Mauhattan..| .... Seavoard 
Continental . 133 Market& ful ... 240 Second .... 
Corn Exch..'250 (275 Mehacnica’.. ...... Seveuth 
Leposit...... oo-|-coce- || M’chae’ & Tre’ 174 Shoe& Le'th 134 
East Hiver...140 i71 Mercantile... .... 240 St. Nichy as, 130 ialle 
lith Ward...j/20 + ... Merchants’.. - 152% seuthern .. » i5 
Fitth Ave.... 2000... Merch’ts Ex. 125 137 Staoof ».V¥.) ..ccce|s 15 
- Metropolis..450 4/5 Puira. coece 
2500 |. Mt. Morris..| .....| ...« Dradesm’ n’s 108 
»8.1.5310 |. Murray Hill! --.. | c1.. [WOW states'i40 | +70 
14th Street..175 | ..... Vassau....... 160 Western lew jLi2h 
Feus® eoee (196%! Now Yoru...) ..22.'737 Waser whe |, .00 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
t#” Share Prices — not Per Centum Prices. Bales 
Active Stocks. . —— = ae of the Range of sales in 1893, 
dicates unlisted. Saturda Monday, Tuesday, nesday, ursday, ay, eek, 
ina - as June rd June 26. June 27. June 28. June 29. June 30, |Shares. Lowest. Highest. 
om. F. 3S LA Boston 100} 227% 2333} 224 22% 22 a a 225% 19% 2153) 201g 22%) 48,656 196 June 29 eo 16 
antl tic & ' v- 100) *2% 2%s/*...... Zlg/*..nc-. 2% 2 2% 2 i 2 380; 2 June 30 4 Jan. 14 
pitimore & Ohio (Balt... 100] ....00 cece - , oe ‘i 73 74% =#74%/) *72 «75 | °F 74 8 68 June 6 o7% Jan. 27 
1st preferred BOE ccsce © caseee] ccccce sconce socne. coves: | coccee cccee- eeewes s--ee "130 ......)  .22022/135 Feb. 13/135 Feb. 13 
2d preferred bod 100)*......  Poccean Sy = 1 FP awkon ote Pascoe Trane Fee | ssn 22 Jan. 18122 Jan. 18 
Baltimore Tracn. (Phil.). 25} 22 22 2l%y 21%) 21% ZL ...... pom 2llg 21g} 21 21 1,036 19% June 5| 29% Jan. 24 
( Boston). 100} 205 205 | 205 205 202 202%) 201 204 | 200 200 | 200 201 351200 June 29\227 Feb. 6 
oe oie Pieeee BOS" .ccces 184 184 18i 184 | ...... eee 183 184 25170 May 10/200 Feb. 6 
Boston & Maine e BOB} cccace coccce 158 161 |158 160 /*..... -160 | 158 160 | 158 158 536153 June 26)178 Jan. 26 
Centralof Mass. “ 100) °13% ...... wa ae 6 13 13%) *13 ....... "12 14 205,13 June 23) 22% Feb. 14 
Preferred / aes pa eccese] cccess cocce-| eccces coccce| seccce coccce eeeee -s- ese} _ cessse 46 Jan. 3) 62% Feb. 14 
Ohic.Bur.& = 100} 8653 87s) 85 86 “Bdig 86s) 835, 855) 8255 Siig 835g 85%) 24,529) 81% May 13/103% Jan. 21 
Chic. Mil. & + *. (Phil.).100| 68 68%) 66% 6753) 6653 68%) 66% 675) 6549 665) 665 685) 28,700) 6519 June 29| 8353 Jan. 23 
Chic. & W. Mich. (Boston). es cocces Geecce] cocce © eccce:| cocece cocses weeece coe- | cannes cowcee| eoecee woncee 20] 28 May 29| 49% Feb. 3 
Cleve. : & Canton “ ® [Se © Pecces 3% #33 ° Guiasinie 4 4 100} 3%June13! 6 8 
oe “ iso aoe _ ceccce cocces| ooccee ecese 131g 13% 50; 13 May 11; 19% Feb. 3 
Fitenbur ref. 100} 81 8&1 80 80%; 80 80%) *8l_ ..... 81 1 |x79 79 375| 79 June30 95 Feb. 6 
Hant. & Prop. (Phila ). SH Se cance  sesaeel “GE éacoss ee SME « ccce cacses] "ENR, sean 160] 3349 Feb. 21| 4033 Jan. 12 
Preferred 50; 50 50 50 50%; 50 £50 a 501g 501 432} 49 Feb. 21; 56 Jan. 9 
h Valley 50} 4033 413%) 41 41149} 40% 41 40 407% "39% 40%/ 40 40%; 11,055} 39149 June 23) 62 Jan. 2 
Mais) Central (Boston).100) ...... ..--.- x ee “120 124 | 120 120 /*...... 122 72|120 May 1/130 Feb. 6 
Metropolitan Trac./PAil).100| 1004 1001s} 1001g 1001's; 100%2 103 | 102% 102%) 10018101 | 100 101 4.794; 983 June 2) 150% Jan. 28 
Mexican Cent’!(. Boston). 100 7% 7 7% #7 7% 6% 7 5 51g 5% 658 3,680 5 June 29) 13 Jan. 16 
N. Y. &N. Eng. 100; 20 20%; 20 20 20% 21 20%, 20%) 195 20 20 21%) 1,837] 19% June16| 52 Jan. 17 
Prefe mes 100} 60 60 *55 60 58 60 53 60 5U 50 50 54 | "526 50 June 29/102 = 13 
Northern Central (Balt.). 50| 69% 69%| *63  ...... “08 caseee) “SO. 7 "691g 70 | 9 70 | 26) 674g June 8) 70% Jan. 23 
Northern Pacitic (Phila.).100) *i13 135] *13% 13%) 13% 13%; 12% 12%) 12% 12 1214 125) 1,685) 12% June 23! 184g Feb, 6 
Preferred o 100} 34% 34% 3% 34 |* 33 32 33%! 31% 32 32 3358) 12,475) 31% June 29) 50% Feb. 6 
Colony.... (Boston).100 a 183%! 182% 183%, 18149182 | 181%181%; 180 182 | 180 181 89/150 June 29/221 Feb. 6 
. (Phila.). 50) 50% 5033 501g 50%) 50% 5053) 50% 50%) 50% 50%) 5033 50% 6,142) 50 June 2) 55% Jan. 27 
&Erie. “ BOl*.ccoe: BE6%Bl®..ccce BG%9i*..00c0 F ae Pee ee 2 26 | _ sus. 24 May 12| 35. Jan. 16 
Reading “ 50| 6%, 6Gl1y| 6%, 7% 7 75, 7 7% 7 rj 74g 753g 56,719| 6% June 23! 26% Jan. 2 
Trac. “ 50) .....- weet] g1ig 92 | 92 92 | 91% 91%| 90 91 | 91 9149, 378] 90 June 20142% Feb. § 
(Boston). BF ccccce ccc 6 Ot TPcanasae 6 "5 5% eres | 250; 5S%June29, 9% Apr. 12 
100} 2718 28 26 26%) 25% 26%) 24%8 25%) 23% 24%) 2453 2549 6,414) 23% June 29) 42%9 Jan. 27 
N.J.(Phila.)100)\*222% ...... "222g ...... *22Zlg ....- 8B 21g .cc2e-| coccce cocce 1, | ae eee 222% June 23/2329 Mar. 13 
Y.&Pa/( Phila. ).100 4% 4%) *45% 5 *4% 47, *4lg eoccce cocces *45 “7 200; 4 May | 7% Jan. 24 
us Stocks, 
(Boston)... 81 81%| 77% 81 77% 82 78% 80%) 77°38 80%) 79 835 27,923) 69 May 51345%Feb. 6 
aaaeee e---| 80% 80%) 78 80 81 81 Se Oe Fe FEE ecnnde sssccs »418| 70 May 5/104% Jan. 19 
Bell Telephone... e 100; 190 191 182 185 182 183 . Ae 18444 186 186 186 459; 180 May 13 '212 Jan. 27 
Bost. & Montana o 25) 21 21 21 21 20142 20% 18 19%/} 1733 18%) 3,124 =~ Juue 30 345g Jan. 16 
Butte&Boston.. “ 25 7 7 6 6 7 7 Ble 7B 5 6 6% 6 1,600 June 7|/ 12 Jan. 17 
} ay &Hecla “ 25) 2874¢ 28915/*280 289% 285 280% 28938 289%; 280 280 | 280 230 116 ogo June 16/320 Jan. 22 
bepecce CERTRDTE cannes cconenl sanees sanneet <0ssee —_ FF ee *69 70 ----- | 635 May 22! 724g Jan. 18 
Consolidated Gas on 100; 55% 55%) 54% 55 5438 54%| 513g 55 5448 5418) 54's 54%) 1,336) 54 June 8| 65 Apr. 10 
Erie Telephone (Boston).100| 43% 44 42% 42%) 40 42% 40% 41 4t 41%) 41 41 158| 40 June 27) 501g Jan. 16 
General Electric... ‘“ 100; 70's 71 67% 694) 65% 6348) F6% GS) 65% 68%) 68 7 6,247; 609 May 5/114% Jan. 16 
son eecece - | &k ana Sue WP. © dasonr asses | 89 89 89 89 eecese scosce 183} 80 May 29/119 Jan. 18 
mson StoreS “4 50) 15% 16 15% 15%) 15% 16 } 16 16 16 BO Psaseos 16 414] 15% Jan. ; 261g ag 20 
Lente Conese *Phil.) 50}; 50 50%] 50 50%) 49% 50 | 50 50 50 50 497g 497%, 534) 49% June 27) 5433 Feb. 2 
N.Eng. Telephone / Bosi’n)100)*...... Be Pssnent BS Pisces BS fPuccee BS GO Pircsses 56 4; 55 Mar. 20 
North American. (Phil.).100 S44 Y 84 «6Bly 8 8 | 814 7% =68 *B% 85! 31,730) 7% June 25| 11% Jan. 23 
West End Land.. (Bost’n)....| *13  ...... 13% 13%; 13 13 | 12% 12%; 11% 12%) 12 2g) 2,650! 11% June 29! 18 Jan. 
* Bid and asked prices;| no sale was |made. } 
s | | | { | 
Inactive Stocks. | Bid. | Ask. || Inactive stocks. | Bid. Ask. || Bonds. | Bid. jAsk. 
Prices of June 30 | | | Westing. ome me .-(Boston). 50, 22% 23% Perkiomen, 1st ser.,5s.1918, Q—J) 
Atlanta & Charlotte (Bailt.).100) 7 Be osto Poila.& Erie gen. M. 5g., 1920, A&O, 
Boston & Providence (Bos/on).100 --| At. Top.&8.F. £9858 -yr.4g., 1ds9, T&S § ‘ TE leccacs Gen. mort., 4 g.. .1920, A&O 
Camden & Atantic pf. (Phila, ). 50 2d 24-is, g., Class A. "1989, "A&O & 40 . Phila & Read. new 4 Be 1958, T&S) 
Catawissa............ 50 Burl. & Mo. River Exem It 68,J&S — 1st pref. income, 5 g, 1958, Feb 1| 
Ast preferred..... * “ 50 Non-exempt 68........ 918 T&S scenns|cosqes 2d pref. income, 5 g, 1958, Feb. 1) 
2d preferred...,... ” 50 BIBER EBcccecccseccccces 1910 0,J&J § Jrncnee sence 3d pref. income, 5 ato Feb. 1! 
Central Ohio......... .. 50 Chic. Burl. & Nor. 15t5,1926, A& oe leccanes / eum = 93, A&O! 
Caarl. Col. & Augusta “ 160 2d mort. 68.......-..- 1918, J&D §...... 992 Consol. mort. 78...... 1911, S&D, 
Connecticut & Pass. (Boston). 100 Debenture 68........- 1896, J&D Pre 9942! Consol. mort. 6 g......191 1, J&D 
Connecticut River. . 100) .... Chic. Burl.& Quincy 48..1922, F&A ) 8610 ...... Improvement M.6 g., 1£97, A&O 
Dslaware & Bound Br.(Phila.).100| ......|..0... Iowa Division 48..... 1919, A&O § 87 JL... Con. M.,5 g. stamped, 1922,M£N} 
Flint & Pere Marq... (Boston).100| 10 |...... Chic.& W.Mich. gen. 5a, 1921, J&D ae eoccee|| Phil. B ead. & N. E. 43......2.1942 
Preferred... ... as 100° 50 59 Consol. of Vermont, 5s. 1913, . *) Incomes, series A.........-.1932 
Har.Ports.Mt.Joy & L. (Phila. ha TU enconclocaaes Current River, 1st, 58..1927, TEAL... -..| <eneoe Incomes, series B.. 1952) . 
Kan. C’y Ft. 8.4 Mem. (Boston). BE cocces|acece Det. Lans. & Nor’n M. 78.1907, J&J ) cepaierh [aahacnigns Phil. Wilm. & Balt., 4s. 1917, A&O) 
Preferred ........... eee weser Eastern Ist mort 6 g...1906, M&S {1l2%o...... Pitts. C. & 8t. L., 7s....1900, F&A 
K, City Mem. & Birm. o TD aeccecleence Free. Elk. &M.V.,1st, 68.1933, A&O eS ners Po’keepsie Bridge, 6 Z. 1936, F&A 
Little Schuyikill..... (Phila,). 50) ...... 64 Unstamped Ist, 68....1933, A&O ee ol emai - | Schuyl.R.E.Side,1st5 ¢g.1935, J&D 
Manvhester & Law.. (Boston).100) ......|...-.- K.C.C.&8 ring.,Lst,5g.,1925,A&0 § onan SJ) | Steuben. a plstm.,58.1914,J&J; 108 (108 
Maryland Centra!l.... CER) BO cacncslscasee K C. F.8. & M. con. 68, 1928, M&N prcsece cates United N ,68 lkanniecil 1894, A&O} 102 | .cccce 
Mine Hill & &. Haven (Phila, ). 50} 66 |...... K.C. Mem. & Bir.,1st,58,1927, M&S poe ceee ceeeee Warren Sek ,1st,78, 1896, FEA) .ccose!.-c.- 
ee eg a Val.. 5 | a K.C. St. Jo. &C. B., 70.- 1907, JTRS |§ ..ccce}ccccce 
Northern N. H........ (Boston).100| ...... ..-... L. Rock & Ft. 8., Ist, 78..1905, J&J §...... 90 Bonds.—Baltim 
North Pennsylvania. (Phila.). 50 ...... 801g Louis.,Ev.&St.L.,1st,6g.1926,A&0 § See PS Atlanta ae harl., ist? ore © 907, FRI) .cccce/115 
Oregon Short Line.../Boston).100) ...... 11 Si BS Beccsce cece 1936, A&O Yeceres|ccoee Income 66. ..cccccccee 1900, "A&O nasa 101 
peamegivenia &N.W. (Phila.) 50 ...... 50 Mar. H. & Out., 68..... 1925, A&ZO)|$....c0|-ccece Baltimore Belt, lst, 4s. 1999, 3 | ae 98 
* pee (Boston). 100 aaa? 3¥g! Exten. 68.........000- 1923, J&D|§ ...<. |..-.2- Baltimore & Ohio 4g., 1935, A&O} ......101 
Preferred......... Mexican Central, 4 g...1911,J&J & 50 Pitts. & Conn., 5 g...1925, ee ee 
Seaboard & Roanoke. (Balt.) 100 1st consol.incomes, 3 g, non-cum, Staten 1 Island, bd, 5 £-1926, J&S| -...-.|..-20r 
Ast preferred....... 106 * consol. incomes, 38, non-cum. $ Bal.&Ohio 8.W. ‘1st, »449v.1990,J&S, 105% 107 
West End............. (Boston). 50 Y. & N.Eng,, ee 78, _— S&J - CapeF.& Yad. /Ser.A 62. 1916, JS&D ; 88 
Preferred........... wt mort. 68.... 905, J&J f Series B., 6g... ‘ .| 90 
West Jersey.......... (Phila.). by 2d mort. 68.. “1902, "F&A Series C., 6 g. 
1920,A&0 Cent. Ohio, 419 g.. 


West Jersey & Atlan. 

















Charl. Col.&Aug. 5 
Ga. Car. & Nor. Ist 5 g.. "1929, JécJ 








Western Maryland.. (Balt.). = mn : 
Wilm. Col. & Augusta 4 > lst, ---1902, M&N <ereae| 97 
Wimingt’né& woes o 100 —s taaali ----1898 ,F&A } or “we Cent. 68..........1900, J&J 2 oe a 
Wisconsin Central... (Boston). 100 ‘Bond $—Philade aoe -£ |... 1 Qiicsscessasmitedaatinns 1904, J&J| 11319'....26 
Preferred.......... o 100) Alleghen 73 Gs, 1s 3 J&J Beries A, Biccson ae ee eee 
Wore’st.Nash.&Roch. ad | | Peay sere .| Atlantic sity srt 58, &e, 1919, M&N BD cncnaesen «eee-1925, A&O) 
MISCELLANEOTS, | Belvidere Del., 1st, 68. .1902, ae awe Piedm.& Cum. ‘ist, 52.1911, F&A! 
Allouez Mining...... (Boston). 25) -40 |°50 | Catawissa, M., 7s...... 1900, F&A! ...cc.|....--|| Pitts. & Connells. 1st 7s. 1898, J&J 
Atlantic Mining...... bin 25) 7 74 Cleartield & Jett., 1st, 68.192 27, J&J} 118 |...... Virginia Mid., 1st 6s...1906, M&S 
City Passenger KR... (Bailt.). 25) ......|...... Connecting, 68...... 1900-04, BOI eco seal saad -- | 2d Series,  eRstonprie 1911 M&s! 
Bay State Gas........ (Boston). 50 6% 744 Del. & B’d Br’k, lst, 73.1905,F&A] 124 ....... 3d Series, 62..........1916, M&S 
Boston Land......... - 10) GS leesoce Easton & Am. 1stM. ,o8. 1920, M&N coves | 107 4th Series, 3-4-58.....1921, M&S 
Centennial Mining.. = 10 3% 4 = Elmir. & Wilm., lst, 6s. 1910, J&J.) 118.2... — Series, 58......... 1926, M&S 
Fort Wayne Electric{ - 25 «s-lecccee|/ Unt. & Br’d Top, Con.5s. "05,40 10014 ...... t Va 4.46.9. 1st, 6 g.1! 911, J&I) 
Franklin Mining..... ad 25 944) 9% oy Nav. 4498....... s328 > 106% 1064, Wort 3. C. Consol.’ 6 g. 1914, J&S 
Frenchm’n’sBayLl’nd “ | semeal a 2d 6s, gold............1897, J&D} ...... 107 |, Wim. Col. & Aug., 6a..1910, J&D| 
Haron Mining........ = OO siniaitiy ecece General mort. 419s, g. igea’ OF cooes | 102 MISCELLANEOUS. 
I linois Steel ........ = BET ccces« laccses a Valley, lst 68. i &D} 108 |...... Baltimore—City Hall6s. ewe Qs 
Kearsarge ~ 7 25 51g Didtadsenductoncesa M&S’ ....0- beeen | Funding 6s......-..... “Br 
Morris Canal guar. ¢ : white). 100) a ee RRS: 192 3 "J&D peeain 126% West Maryl’d RR. 6s. 1908 J | 
Preferred guar. 10- ----- 190 North Penn. 1st, 7s. ae ad ...... 108 | Water 5s.............1916, M&N) 
Osceola Miinfing.--.--(Boston).. 24%/ 25%)| Gem. M. 78.....ccccccce 903, S&S, ......|----.- ij) Funding 58......-...- 1916, M&N 
Pallman Palace Car.. 165 167  Pennsylv — gen. 6s, F.. 1916, TD enaceastaatiaied | Exchange 34s........ 1930, J&S 
Quincy Mining....... o 15 105 107 Consol.68,C = ....0.. 1905, Var| eeiiiiihin 118 | Virginia (State) 3s, new.1932, J&J! 
‘Temarack Mining.... o 25' 138 140 Consol. be. >. betaine ooeseks Var! 113% ......| Chesapeake Gas, 68.....1900, J&D} 
Taom.Europ.E. Weldf = BEG] cacaccleccecs|| Cee, Bis O90 Bi ccccce 1913, J&D} ...... cocees Consol. Gis, 68---004--2.1910, J&D) 
United Gas Impt. (Phil.).......| 58 ...... Pa, & N. J Lana, Sa RS ieee B - -ocercarenanennrnenr]l 939, Je) | See 
Water Power......... ( Koston).100 EE natin Pa. & N. Ca.. con. A&OSs. 1939, BO Bos Bere a Fonitahle Gaa Aa 10512 10644 
TUulsied, §dudaccsuedinieesi, , Last price ilis Weve 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS JUNE 30, AND FOR YEAR 1893, 








| Olos’ng ng Range (sales) in 1893, 






























































ng| Range (sales) in 1893 | | 
RAILROAD AND MISCEL. BONDS. or RAILROAD AND MISCEL. BONDS.|Inter’st) Pric 
” |Pervod. Tunes Lowest. | Highest. Period. ‘June30 Lowest. | Highest 
! | ! 
Amer. Cotton Oil, deb., 8 g.1900 oS” 10 108 May {1144 Jan. Pac of Mo.—34 exten.58.1934 J & J104 104 June 108% Jan, 
At.To .—100-yr rag. 19 89 J J a7 76% June | 837, Feb. | |Mopbile & Ohio—New, 6 g..1927/J & D108 b./109 dane 115% Apr 
Ga Sinas. g., Cl. “A’’....1989 Ae O|} 42% 40g June} 579 Jan. General mortgage, 48...1938;|M & 8) 55 55 May | 63 Jan, 
ieame rome, Se. 22201989) Sept. |........ 50 May | 57 Jan. ~——. Ch. & 8t.L.—1st, 78.1913\J & J.126 124g Jens | 130 Jan. 
Atl. oie —Guar, 4 g.... econ 64 64 June! 71% Jan. | | Con., 5 g..........20.---- 192 8/A & 0102 101145 May (105 Feb, 
W.D. inc., 66.......-- -1910T & J 5 May |. 114 Jan N.Y. “Gent. —Devt Ext.,48.1905,M & N| 99 b.| 99 June |103 Mar, 
Brooki'n Elevat'd ist,6 g.1924A & O114 a./114 May |1201s Mar lst, coupon, 78..........- 1903|\J & J)123 121% Juse 124 Feb. 
Can. South.—1st guar., 58 oon $I & J\105 105 Jan. {107% Feb, Deben., 8, o0up., 1884. -1904)M & 8105 b./106 Mar. 3 0819 Jan. 
2d, 58..2c0c-ccnccccccecce M& 8) se 99 June |1031, Jan s. z & Harlem—7s. reg. 1900,M & N120 a.|/115 May |1194 Feb, 
Cent. Ga.—8.& W. lat con. 520 eedccee- (*48 b.| 50 May | 7014 Jan & Ogd.—Con., 58..1922/A & O)110%b./110 June /115 Feb, 
Central of a —Cons.,78. oe c+ i ttsb. te fe Apr. {116 Mar. | |N. Y. “Chic. St. L.—4g...1937)/A & Oo! 9314 927% June Ht fe Feb, 
Consol., 78. .....+.----+ 902M & Ni........ 118 May |122 Feb. | |N. Y. Elevated—7s......... 1906\J & J109% 10915 June 1114 Jan. 
Geveral mortga 6, 8g. "1987 3 & 3/1104 108% Jan. |112% Apr. | |N. Y. Lack. & W.—1at, 6s. -1921/5 & §124 b.j123% June 131 Feb 
Leh.&W.B.,con.,78, 484.1900! Q—M |104%9b./104 May {110 Jan. Construction, 5s. ve ceeee923\F & A107 b.\107 Juve 114 Jan. 
do. mortgage, adn ¢' M& N| 96a.) 95 Jan. {100 Apr. .Y.L.E.&W.—1st,con.,7g.1920|M & 8" 128!9b./128 June 139% Jan, 
Am. Dock tmp Se...-193) J & J*|108a./108% Jan. |109% Feb. Long Dock Consol.,6 g. - B+ + A & 07122 b.)122) Jan. |125 Feb, 
Central Pacific_Gold 68..1898 J & J*,107%9b./108 Mar. |109%¢ Jan. 24 consol., 6 g- seg ry EET 9J & D| 89 881g June '105 Feb. 
Ches. & Ohio—Mort., 6 g.-191114 & O|112 b./114¥ May [118 Feb. | |N. Y. O. & W.—Ref. 4a, g. 1992/M & 8) 81 80 June | 8649 Feb, 
1st consol.,5 £......--+- 939 M & N 100 97 June|106_ Feb. Consol. lst, 5 g.......-.- 1939) J & D108 b./102. June 108% Jan. 
Gen. ¥ Sate "1992 M & 8| 76 76 June| 85% Feb. | |N.Y.8as.&W.—1stref., “5 g.1937'3 & J/100 b./103% June 1079 Mar. 
R.&A. Div. zlstoon.,2- -4¢.1989 J & J} 79 7749 June | 82% Feb. Midland of N. J., 6 g..-.1910/A & 0/113 a.}1121%9 June |120% Mar. 
do 2dcon.,4g..-1989 5 & J*77 a.| 77 Jan. | 80 Feb. | \Norf. & W.—100- -year, 5 &. 1990/5 & J SERRE EE 81% May | 90 Jan. 
Chic. Barl. &Q_Con. 78. 1903;\J & J|116 »b./117%9 Mar. {121% Apr. Md.&Wash. Div.-1et,5¢.1941/J & J) 84 a.| 83 June! 91 Jan, 
Debenture,5s...... «eeeee1913'M & N| 95 a.| 97 June |102% Jan. | |North.Pac,—1st,coup.,6g-. agile & Jjll4 114 June 118 Feb. 
Convertible 5s....... .---1903'M & 8| 97% | 9749 June {1084 Jan. General, 2d, coup., 6g. 3|A & 0,109 b./109° June 115 Feb. 
Senver Division, 48.....1922;)F & A| 88 b.| 88 June| 94% Jan. General, 3d, coup., 6 s 1937/3 & DI 981g 931g June 108 Feb, 
Nebraska Extension, 48.1927M & N| 83%%b.| 831g June | 887g Jan. Consol. mort., 5 g...----+ .1989|3 & D| 61 53 May | 74 Feb. 
Chic. & E. Ill.—1at,s. t.,68. + +fyd B& Diccasccce +e June |116 = Apr. Col. tr. gold notes, 6s...1898.M & N; 93 a.! 93 June’) 93° June 
1801. 6£..2.-.20-0+---- 1934\A & O}......-- 118 May |123g Mar. Chie. & N. P.—1st, 5 g...1940/A & O| 68 66 June 80% Feb. 
General consol. het, S0..1987 M & x 98 a 95 June/103 Apr. | |North. Pac. & Mon.—6g...1938/M & 8/ 79 a.| 79% May | 8949 Feb. 
a 4 ~ ellen 982M& N| 95% | 95 May |103% Feb. | |North. Pac. Ter. Co.—6g..1933\J & J| 97 97 June 104 Feb, 
1B, BR. ccccacceccsnce 1982! Oct’b’'r,*35 a.) 35 May | 44% Jan. | Ohio & Miss. “eens 8.f.,78. sees & J.*107 b./1084g June 112 Feb. 
cues Gael. “ac. Tat, 5g. 19373 & J| 82 vb.) 83 June! 92% Feb. | Consol., 78...ce0----«<« 898\J & J.“107 b. — June 110% Mar, 
Chic. Mil. &8t.P.—Con.78.1905'J & J|124 b.'125 Feb. 129 Apr. Ohio Southern—ist, 6 g.< 1921/3 & D105 a. June 109 Jan, 
lst, 8outhwest Div.,68.1909'\J3 & J114 a./109%g Juve 114% Apr. | General mort., 4 g.. n-2-1921 M & N| 50 b. 50 June | 64 Jan. 
1st, 80. Min, Diy., 68....1910 J & Jjlil%gb.|111 May |116% Feb. | Omaha & St. wrt e seat 2 ee 60 Feb. 68 Jan. 
lst,Ch.&Pac.W.Div., 58.1921/5 & J/109 b.:108%4 Jan. {112 May | |Oregon Im a 1st,6¢.1910/J & D| 95¥9b.| 96 June 105 Feb. 
Chic. & Mo. Riv. Div.,58.1926 J & J|........ 102% Jan. |105 Apr. Consol., 5 @...cccce-cce -1939/A & O| 47% 1s June’ 67 Feb. 
Wis. & Minn. Div.,5 g..1921/J & J\........ 105 Jan. {108 Apr. | |Ore. R.& Nav Go. ist,6g. 1909\J & J/108% Jan. ie Mar. 
Terminal,5 g...........- 1914'\3 & J| , dileiaiaad 105% Jan. (109 June Consol. 5 @....c0.--e00001925)3 & D| 87a. ‘36% June | 944 Feb. 
Gen. M., 4g. wcories A, -1989 J & J} 92 a.| 9049 Jan. | 95 Apr. | Pe aneyivanie—4s, £......1943 M & N102%a.!.. 
Mil.& Nor.—ist, con. 68.1913'J & D105%b.'110 June (115 Feb. | |Pa. Co .—41g g., coupon. ao SONS & J/107 106 Jan. ees “Apr. 
Chic, &N.W.—Consol., 78.-1915) Q-F |1ls2 130 June /138 Jan. | |Peo. Dec.& Evansy.—6 g..1920|\J & J'*103 b./100% May |104 Mar. 
Coupon, gold, 7s8......... 902'J & D/116%4b.'119 June |123 Mar.|| Evansville Div., 6g. B52 OM & 8! 97 a.| 95 June 105 he 
Sinking und, 6s hancmenas 1929 A& O,*109 b./110% May |115 Feb. | | 2d mort., 258 psece aacogene 1926|M & N| 65 a.| 65 Apr. | 72 Feb. 
Binking fund, 58......... 1929 A & 0/106 a./106 Apr. 109 Jan. | |Phila. & Read.—Gen.,4¢.1958 J & Jj 664 654g June; 85% Jan, 
Binking fund’ dente, ,58.1933\M & N 103%9b.|106%4 ion. |112 Feb. 1st pref. income, 5g..... 1958| Feb. | 29.4 | 29 June! 76% 7 
25-year debenture, 5... 1909 M & N 101% [100 June /106% Mar. a4 pref. income, 5 g..... 1958} Feb. | 19% | 19 June! 70 
Extension, 48...........-1926F & A| 93%a.| 93% June! 98 Jan. dno income, 5 g..... 1958) Feb. a. 13° June! 62% Jan. 
Chic. Peo, & St. Louis—5¢.1928 M & §8| 99 a.| 95 June |100 Mar. Ipites urg & Western—4 g.1917 85 81 Jan. | 88 Apr. 
Chic. R.1. & Pac.—6s8,coup.1917/\J & J123 a./120 Jan. |125 Jan. | Rich & Danv.—Con.,6¢..1915|J & J 10790. 103 Jan. |111 Feb. 
Extension and col.,58...1934)J & J| 9514 | 9719 June |1017% Feb. | | Comsol.,5@......ccc-cccee 1936 A & O*74 a.) 67 Jan. | 7839 Mar. 
80-year sem. Tiisccses 1931 M & S| 914sa.! 905 May | 974 Feb. | Rich.&W.P.Ter.-Trust,6g.1897|\F & A'j53 b.154%June| 83% Feb. 
Chic. 8t. P. M er at & D115 115 June /123° Moar. | | Con. lst & col. trust,5g.1914M & 8126 2445 June! 52 Feb, 
Glensiond &Gemtea-8 1917/J & J) 89 4.) $619 June | 92% Apr. | |Rio G. Western—Ist,4g..1939 J & J 70 Ju June! 78 Feb. 
C. C. C. & I.—Consvl.,7 .- -1yi4 J & D*120b.119 May (119 May | St. Jo. & Gr. Island—6g..1925|M & N!........ 83 Juve; 96 Jan. 
General consol.,6 ¢..... 1934 J & J| iatacaaes 1118 June 122% Feb. | St L. & Iron Mt. lst ext. 5897/F & A 101% (100% May 103% Jan. 
—_ —_ L.—Peo. @ i. 4s. 19404 & O| 69 a) 66 May | 79 Jan. | | 20,7&...-ccccscccce-coee 1897|M & N1024b./102'g June 109 Apr. 
« ceecesconcenes 1990) April. | 16 a. 18 May | 26% Jan. | Cairo Ark, & Texas. 7 @- -1897|\J & D) 99%b.) 99 June |104% Mar, 
Ool. Coal'& lrona8'g coccee 1900'F & A'101%b./10049 June 106 Jan. || Gen. R’y & land gr.,5g..1931/A & O| Bi | 80 June!) 90% Jan. 
Ool. Midland—Con., 4 g...1940 F & A| 5012 50% June 67 Jan. | St.L. &San Fr.—6¢., CLB.1906 M & Nill2 a.109 May (114149 Apr. 
Ool.H. Val. &Tol.—Con. »8- oe M & 8| 56 a.| 85 June} 94% Jan. 6 g., Class C...... omen 06\M & N|........ 1043 June 1144 Apr, 
General, 6Z........-..... 904 J & D| 89 a.! 93 June! 99 Apr. | General mort., 6g....... 1931J& J "106 b.! |*SS% Jan. |11l4g Apr 
Denver & "Rio G.—1et,7 x. 1900 M& N114 b.  t. May |119 Apr. | Bt. L.So. West.—1st, 46, g. roth & NI | 5 June, 68 Apr. 
lstconsol.,4 g........-.- 6J & J| 79 June | 889 Feb. | | 2d,468,g., income ........ 1989 J & J “Bt b.! oT June | 28% Feb. 
Det. B. City &A enu—6 g. ivi3| J & J” 63 b. 63 Jan. | 74 Jan. | |8.P.™ 1.4M M.—Dak. Ex., 6g. 1910/M & N113'%b.113 June 119% Apr. 
Det.Mac.&M.—L'dgrants.1911'A & O| 20 | | 20 June! 40 Jan. | | lev ah.t Suni hams 1933, J & Jildlg (115 May (123g Mar. 
Dal. 80. 8h. & Atl.—5g....1937 J & J) 95 b.| 97 Jan. 103° Apr. | | do reduced to4'eg.. J & J\102%2.100 Jan, 103% Apr. 
E,Tenn.V &G.—Con.,5g.1950 M & N| 90 | 89 June! 94 Apr. || MontanaExtension, 4g. 1937 J & D| 90 a. 87 June! 91 Jan, 
Knoxville & Ohio,6 g...1925 5 & J) 95 b.100 Jan. (10419 Feb. | San A. &Aran. P.—1st, 6g.1916 J & J*68 b.| 70 May | 76 Mar, 
Eliz, Lex. & BigSan.—5 g.1902\M & 8)*92 b.. 93) June 101 Feb. | | 1st, 6 £.-cece-ceneccrcenee 1926 J & J| 63 b. 66 Jan. | 76 Mar. 
Ft. W. & Deny. City—6¢..1921 J] & Db 93 | 92 June 101 Apr. | lgeatile LB. Tats gu.6.1931' F & A| 80 a.) 79 June 92% Jan. 
Gal.H.&8.Au.-M.&P.D. 1st 8. M & Ni 94 b.! 94 May | 97% Feb. | See’ty Corp.(N.Cord.)lstcon.6s M & N| 80 a. 70 May | 99° Apr 
Han. & Bt. Jos.—Cous., 68. 1911 M & 8,1144ga. 11349 May |117'9 Feb. | s0.Car.—1st, 6 g.,ex coup.1920 ...-...- “105 a.105 May 106 Feb 
Hous.é& Tex.C.—Gen. 48, ¢.1921 A & O! hed 63 June| 70 Jan. | Bo, Pac., Ariz.—6@..... 1909-10 J & J) 98 b.| 97 Apr. |100% Jan, 
Illinois Ventral—44....... 1952/4 & 0.*100 b.. 100g Jan. 1105 Mar. | |S. Pacitic, Cal.—6 g....1905-12/A & O.7*108 b.113° May |115_ Feb, 
int. &Gt.No.—1st,6g.(Ex.)1919 M & N106%b.106 June 113° Apr. lat, consol., nN fees 5 g....1938 A & O) 94 db.) 93 Apr. | 97% Jan, 
BE BOB once .c20 02050 1909 M & B| 63 | 63 June | 72% Feb. | Bo. Pacite, N.M.—6¢...... 1gll J & J103 b.103 May |105% Feb, 
Towa Central—lst,5¢..... 1935 J & D| 74 b.! 76 June} 90 Feb. | |Tenn.C.L. & Ry. Tes: D.,1st,6g A & U*76 a. 50 May | 95 Feb, 
Kentucky Central—4. woe 1957 J & J) 8514b.. 84 Jan. | 87 Apr. || Birm, Div., TES 1917 J & J*80 b 83 June!) 95%@Jan, 
Kings Co. El.—1st,5 g....1925 5 & J\"95 b.) 99's Jan. |103% Feb. | Tex. & Pac. “180, 5 ¢. eoeee- 2000 J & VD) 6 |$ +4 June) 81 Jan, 
Laclede Gas—lst, 5g...... 1919) Q—F | 78%a.! 77. June| 87%9Jan. | | 2d, inqome, Fa pthncnnenad 2000 March.| 1714 June 2944 Jan, 
Lake Erie & West.—5 g....1937 J & J° th 108% Jan. 113 Feb. | \Yol. A. A. & N. M.—6g.....1924 M& N*93 a. 103 Jan |10849 Jan. 
L. Shore—Con. cp., lst, 78.1900 J & J116 b.117 June 119 Jan. | Tol, & Ohio Ceut.—5 g.....1935 J & J/100 b. 102% May 109 Apr, 
Consol. coup.,2d,78..... 1903 J & bis 4.1118 June 122% Jan. | Tol. Peo. & West.—4g..... 19173 & J| 75 b. 75 May | $1 Jan, 
Long [sl d—1st, con., 5g..1931 Q—J |........ —. 116% Feb. Tol. 8t. L, & Kan.C.—6g..1916 J & D)........ 54 June 9049 Jan, 
General mortgage, 4 ¢-- -1938J & D*94 b. June | 96 Jan. | Union Pacitfico—6g.... ..... 1899 J & J*109b.109 Jan. 110% Jan, 
Louis. & Nash.—Cous., 78.1895 A & O107 b. 198 June 113 Jan. | | Sinkingfund, 84.......... 1893 M & 8101% ,101 Mar. 105% Feb, 
N.O. & Mob. let, 6g..... 193u J & J*118Db./119 Jan. |123%8 Apr. | | Collat. trust 44g.......... 1915 M & N) 60 60 Juve 73% Jan. 
do. 2d,6£...... 1930 J & J102 bv.103 Juve 110 Feb. | | Gola 6s, col. trust notes.1894 F & A! 95 94% June 102% Jan, 
General, 6g.....0....---- 1930 J & D*112»..115 June 1195 Apr Kaw. Pac.-Den. Diy.-6 g.1899 M & N10 %*b. 10942 May 113% Apr. 
Unifie iicaiienaislaniniene 19405 & J 8240.) 80% Jan. | 832 Feb. | | lstcousol.,6 g..... ....1919M & N10449 103% June 11249 Apr. 
Nasb. Fi. &5h.—letgetd.5¢737 F & A! 98 b.! 98 June 101 Mar.;| | Oregon Short Line—6 g..1922 F & A| 97¥9 | ¥7eJune 109 Jan, 
Louis. N.A. & Ch.—Ilst,68.191u J & J,*1lu8 b.108 Mar. 111 Jan. | Or.8.L.&Ut’bN.—Con. 5g. 1919 A & O 65% | 65% June 80% Jan, 
Cons0l.,6 £..-ccee0-0000-1916 A & O100 a.| 98 June 109 Jan. || U.P.Den.& Guifcon. 54.1939 J & D) 60% 60 June 75%3 Jan, 
Louis. 8t. "L. Siexac— és. 1917 F & A*86 a.! 86 June! 98% Jan. | Union Elevated—6 g......1937M & N100% 109% June 117% Apr. 
Metro. Elevated—let,6¢.1908 J & J,\*116b.116 Jan. |118% Feb. | ey malar tm 1936 M &N)........ 177 Jan. Apr. 
2 Beccneccusees--------1899 M & N103 b.103 June 10849 Feb. | stamped guar. M & N| 80 «a. 79 June 86 Apr 
Mich. Cent,—ist,con., 7. oS & N115 \115. June 12249 Apr. | oe. Se peened wone-1939M &N) 99% | 98% June 106% Spe. 
eqeenecoccesce i}? Y Sea 10448 May 106% Apr. | | 2d mortgage,5 g........1939. F & A 70% | 69 June 821s Jan, 
= “Lakebh, &W:—isiség. 1921 M & N*118 a.122%4 May 127%s¢Jan. || Debent. M., series B.....1939J & J) 24 b. 25 June 39 Jan, 
ten. & Imp.,5 g...... 9E& Al10544b.104 Mar. 109% Jan. | WestShore—Guar., 4s..... 36135 & J 100 | 991g Apr. 1034 Feb, 
M, ko —lat 4a, 6 nanbew 1990 3 & D 77% | 76 June) 82% Feb. | West. N. ¥. & Pa— let, 56. 1937 J & J102%0.102 Jan. 105 Feb, 
4B, B cane cccces snes 990F & A 40 | 39 June’ 50% Jan. | | 2d mort., 3g.,58c....... ~1927A & O 20%. 224 June 83 Jan, 
lst, t, con., og. 1920M & N101 b.101 June 113 Mar.! West, Un. Te he } ae 1933 J & J103 102% June 106 Jan, 
16 cccncerunce--ceenee 1906 M & N105 b.105 June 115% Apr. | Wis. Cent. Co.—lst,5g.....1937 3 & J Silga. 82 June 924sJan,. 
Pan ates 242.1938 F & A 98% 981g Apr. 102 Jan. | Income, 5 £......4. --20-- 1937 cccceces’ 20 20 June 85 Feb. 




















~ NOTE.—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week, + Trust rects, 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—JUNE 30, 
j 

SECURITIES. Bid. | Ask. | SECURITIES. | Bid. Ask. BECURITIES. Bid. | Ask, 

deat ok oe —Roce « 123 

Rail B. & O.— Jona, mort., Old,58.1988) ...00.|----06 \B.R.&P.—Roch. « P., 1st, 68.1921|* ...00s 

road Bonds. = Va. & Pitts. —Ist, £-, 58..1990) ....06 | pemema Roch. & Pitts. ~—Cons. ist, 66.1923) .cccoe|o-c0e . 
(Stock Exchange Prices.) B. & 0.8. W., lst, g., 448...1990] ......|.-200. Burl Ced. Rap. & No.—1st, 58.1906] 100° |-2.... 

Alabama Mid.—\1st. g., guar..1928| *80 85 | Monon. River, lst g.,g. 58. i pean seni Consol. & collat. trust, 58...1934) ...006 95 
A.T.&S.F.—Col. Mid. ist, g.,68. eae * eeeee| 997% '| Cont’lOhio Reor.—1st, 4498.1930) ...... i04ig} Minn. & St. L.—I1st, 78, QU. cAOE7) ccoccs ooeeee 
24, ds, Class B .......202.... SPER tees: Ak.& Ch.Junc.—1st,¢,58,zu.1930) ......}.---.-. || Iowa O. & West. —I1st, 78.. 1909) 100 | cone 
Atiantic & Dany.—1st g., 6s.. 1917 a Le Bost. H. Tun. & W.—Deb. 58.1913)~......)----0+ | Ced. "Rep. I. F. & N., 1st, 68.1920] 100 +08 

Atl. & Pac.—2d W. D., gu. 66,3907) ccoccelecccccs Brooklyn Elevated—2d, 3-58.1915) ...... 90 lst, 5s. 21921] .ccoee| 96 
Balt. & aM 6s, Park B. ae SETA, SER Brunswick & W’n—lst, g. 48, 1938) ......|.---++ | C.Ohio—Col. & Cin.M. ist, 4igs. 1939} ..-000 “s5% 

SSS lee eooee- i! Bult. Bo: h. & Pitts. —Gen., 58.1937! 97 5100 yout. RR. & Bank,—Co!. ¢.58.1037! ...... 2 


























* Bio price Friday; these are = lavest quutstions wade this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)/—JUNE 30. 























































































































































































































SECURITIES. Bid. Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Asay. 

C. R. & B.—Chat.R.&C.,gtd.g.1937) ..c0e. | ..---. E.&T.H.—Mt. Vernon 1st 6s .1923, 112 |....... Northern Pacific—( Continued.) 

Cent. of N. J.—Conv. deb., 68.190% ...... 5 Sul. Co, Br. 1st, g., 58....... 1930; 100 |.......| Helena&RedM’n—1st,g.,63.1937| .....0)-.-.00 

Oentrai Pacific—Gold bds, 68, tee BOP. lecencs Ev.&Rich.—1st gen.5s,g.gu.1931)*...... 95 | Duluth&Manitoba—Ist,z.681936| *75 |" 79ig 

Gold bonds, 6s....... oacccced 806) *105%4) ..c00- Evans. & Indian.—lst, cons..1926) ..... |111 Dul.&Man Dak.Div.—1st6s.1937| ...~..| 95 
Gold bonds, 68............-- i897 “106 ..... Flint & P. Marq. —Mort., = Pe 113% Cceur d’Alene—1st, 6s, gold. = I TT 
Ban Joaquin Br., 68.......-- 1900/*1C9 |...... lst con. gold, 58.......cccce 939; 90 |...... =!) FS eee OBS) cccace| cccoce 
BRGUE, GENE BOcconcocceeccoces BO ccoecelecccce Port Huron—lIst, tan 1939} ......| 95 Cent. Washington—lst,g.,6s. i938 coceas |ecccee « 
Land grant, 5s, g.....-.----- 1900 *100 |...... Fla. Cep & Pen.—I1st g. 58....1918) ......|---.. Norfolk & South’n—Ist, 58,g.1941| ......| 98 
C. & Div., ext., g 56..... 1918|*107 |...... rT. FR Reena 1943} ......|. «+--+ Norfolk & West.—General, 63.1931) ....2 |...0c0e 
Weat. Pacitic—Bonds, 6s....1899 ‘1084g|...... Ft Worth & R. G.—Ist g., 5s..1928) *64 By New River, 1st, 6s ..........1932 

{ No. my (Cal.)—I1st, 68.1907) ......|..-... Gal. Har, & San Ant. —ist, 68.1910) *99 anemee ll Imp. & Ext., 63..............1934 

: BP BO. .ccccccccccccces 1938, *94 | 95 |Gal. H. &8. A.—2d mort., 78..1905| ...... 99 Adjustment M.,7 ---1924 

Ches. My M. fund, 68.1898) 107 110%, Mex. & Pac. Div., 2d 6s ....1931| ......|.... | | 58.... 1908 

6s, gold, series A..... qgeneen —_ |115 rom Car. & Nor.—1st, gu. 58, g.1929) ..... sloveces| linch Val. 1st 5s.... 1957 
Craig Valley—lst, g., 50-0320) ceces|coccce Ga, 80, & Fla.—1st, g. 68......1927| ......|--.0- - | Roanoke&So. —Ist,g -1922 
Warn ~ r Wal. Ist, g. 5e..1941) ...... |-«---. Grand Rap. & Ind.—Gen. 58..1924 Scioto Val. & N. Bist, 4s,.1990 
Ohes. O. & So. West.—Ist 68, g. i911| #106 | .cocce . B. W. &8t. P.—2d ine. tr. rects. “20°"| Ohio & Miss—2d consol. 78...1911 
 } ae. SEER cscoce | 7 Housatonic—Cons. gold 5s. ...1937 113 l Spring. Div.—1st7s..........1905 
Oh. V.—Gen.con. 1st.gu. g.58. 1938) ......|. N. My yim Hl Cons. age roo -eeeee|| General 58,........ so -ohee 
Ohicago & Alton—S. F., 68....1903) 115 . |Hous, &T. C.—Waco & N. 7s..1 Ohio River RR. —ist, 5s.. ook cccese|coccce 
Lou oa. River—1st, 78.1900) .... 1st g., 58 (int. gtd)... mets HH. Mi Mi ncentnmincoes i937 svn! Ekeiem 
BG, FO. ccccccccccccccceccese 1900} ...... Cons. g. 6s (int. gtd)........ | ae aes ‘Oregon «& Califor.—ist, 5a, g 19871 cccoos 100% 

Bt. 4s & Chic.—1st,7s. 1894 1009) 102° Debent. 6s, prin. & int. gtd. 1897 93 | Oreg. Ry & Nav.—Col. tr. g. wo BIE saainalecnsed 

Miss.R. Bridge—l1st, s. f., "€8.1912) ......|. -«-|| Debent. 4s, prin. & int. gtd.1897 «+++. Pan. Sink.F’d Subsidy—6s, B BBED, csecces|eecsce 
Chic. Burl. & Nor.—\st, Siscas 1926 99 menets Central—lst, g., O..-aae «sees Penn. “er eee g.4198A1940/ ......\10138 

Debenture 68. .........-.---- BEEN, cccecolecoses 1, 286, GOR, B%gS .. .ccccccccecce 951) 94 |...... Do Series B......| ---.../101 
Ohic. Burling. & Q.—5s, 8. f. aoe *10iig) cocces Caire Bridge—4s........... 1930 eceee|) P.C.&8. es -1st,6. . ae 900} ...c00| cca 

Iowa Div.—Sink. fund, 58..1919) ..... |...... 8 ringt. = pee ke o....0ee enannel onan - | Pitts. Ft. W. & ©.—Iist, ae aap serine 

eoaaing tend, BB .ccocescces 1919 *89 | 91 ddle Div.—Reg., 58.......1921| ......|...... 2d, ~ ‘hina ehenne occeh Gl] cecccelccoece 
ni ceainineelll STE. scmae: Soncovell 0. Bt Law O-iten i, 7s. 1897 pegentiaaians i ihedesstbeunnaiaeaail i asvok -|129 
ge & Indiana Coal—1st 58.1936) ......|...... 1st, consol., pescccccsccocd el coccee iliig) Clev. EB Cou. fd., 78.1900) ....2.|...c00 
Chi. Mil. & 8t. P.—Ist, a. J == 116 i canens enmnameeniniin 1907 Ry Gar Gen. 419s, g., “A” ........ BOGE ccacédloccece 
MT S108, 0 Deccceccesces 1898/*116 |...... Gold, 5s, coupon .......... BOEL scccnc 115 Ch.8t.L.&P. —Ist, COD.58,g... 1932] ....c0]....00 
Be ih iis Be accccesssees 1902|*120 |..... Memp. Div., ist g. 48..... or |.eeeee|| St. LV. & T. H.—1st, 68., 78. 1897 Seen epee 
DE, Ep GN dive Miececesccaccces MNT, etaece 119 Dub. & 8. C.—2d Div., 78 ...1894| 100 |...... Ss ecccesececess 1898] ......}. cocce 
lst, I. & D., cccccccccccoes 1899/*115 |..... Ced. Falls & Minn.—1st, 78..1907| ...... Joseeee| ee 898] .---00| .cceee 
let .C. & M., 78....22..2-200 1903/*120 |...... Ind. D. & Spr.—1st 78, ex. cp.1906) ......)...... Ga. R.&L. Ext.—I1st, 4igs, G.g.1941)* .....|1011g 
lat, I. & D. extoncion, 7s...1908/ 116 |......)\ Ind.D.&W.—1st 5s, g.,tr.rec. 3947) cccos |.-«e-- Peo. &E.-Ind.B.&W.-1st, £.78.1900|*107 canalp 
lst, La C. & Dav., 58........ -.1919/*109 |113 ss, 58, gold, trust receipts..1948| .... | 20. Ohio Ind.&W.—1st pref. 5s..1938 

26, BE. B Dag TB. cccce.ccces 1910) 121 |...... Inc. M. bonds, trust receipts ....| ...... lessons Peoria & Pek. Union—1st, 68.1921 

BOG, BE. & Wie GOccccccccesese 1910} ..... 104s Ind. Ills. & Iowa.—Ist, g, 4s. 1939) ...... | 8242 2d mortg., 4%9s............ --1921 

Chicago & Pacitie Div., 68..1910) 112 |...... Int.&G. N’n—1st,6s, Seer 1919) none a: Pitts. Cleve. & Tol. ist, 63...1922 

Minera! Point Div. 5s....... BEEE ances: | cones Kings Co.- F.El. 1st, OD, 8.,£U.4.1929} ...... | 90 Pitts. & L. Er.—2d g. 58, “A”. 1928 

C. & L. Sup. Div., 5s........ 1921) ..00. |--cee- Lake Erie & West.—2d £., 58. 1941) ...... jLOO | Pitts. Mc. K. & Y.—1st 6s.....1932 

Fargo & South., 6s, Assu...1924| ...... | Sa L. 8. & M. 80.—B.&E.—New 78.98) ...... Joseces Pitts. Painsy. & F.—1st, 5s...1916 

Inc. conv. sink. fund, Bcocel ecocceleanes Det. M. & T.—1st, 78........ DT scosucheanses Pitts, Shen. & L. E.—1st.g.,58.1940 

Dakota & Gt. South., 5s.... 1916) 104 (107 Lake Shore—Div. bonds, 78.1899)* ..... }(25 | Pitts. & West —M. 58, & 1591-1941 

Mil. & Nor. main line—6s...1910) 105% |t10 Kal. All. & G. R.—I1st gu. 5s. 1933) ...00.|.---0- Pitts. Y’gst’n&A.—1st, 58,con.1927 

ic.&N.W.—30 year deb. 5s, 1921 "104 Mahon’ g. Coal RR.—lst, 58.1934!*......| 110 Pres. & Ariz. Cent. —Ist, 6s, ¢.1916 

Escanaba & L. 8. 1st, 68....1901 LehighV.,N.Y.—1st gu.g. 419s. 1940}*..... |100 Ce ere 1916 

Des M. & Minn.—1st, 78....1907 Lehigh V.Term.—l1st gu 5s,g.1941 } _. & Dauv. Twn ey ~wenteen 1927 

Iowa Midland—1st, 8s......1900, litchf. Car.& West.—1st 6s. g.1916) . Ok. oes ®, Sts Bhiacccnke 1900] .cccce|ccoas 

Peninsula—lst, conv., 78...1898 Long Island—1Lst, 7s 1 a & Char.—ist, pret.,7 26..3007) socce lesesse 

Chic. & Milwaukee—1st, 78.1898 N. Y. & R’way B.— Income, 68....1900] *95) {2.2272 

Win. & St. P.—2d, 7s8........ 1907, a mortg., inc....... Wash ‘0. &W.—1st,4s, gu.cy.,1924 55 | ..ccce 

Mil. & Mad.—lIst, 6s..... N.Y.&Map. Beach.—Ist, Rio Gr. Junc.—1st, £u., Z., 58.1938) ..-200| .cee0e 

Ott. C. F. & 8t. P.—1 N. Y.B.&M.B.—1st con. 5s, £. 1935] ......] 102 | Rio Grande So.—Ist, g., 58...1940} ..... | 

Northern [)!.—1st, Brookl’n&Montauk—1st,6s.1911) ..... |......| St. Jos. & Gr. Is.—2d ine..... Ch eee 
O1.Peo. & St. L.—Con. 1st,g.54.1939 8 | ea | REE Saas: Kan. C. & ae ae a 5s. . (= 70 
O.BR.1.&P.-D.M.& F. D. 1st 48.1905 ......)..... Louis. Evans.& St. L.—Con.58.1939| ......|_..... St. L. A. & T.H—2d pref. 7s..1894] °....- lesoce ° 

Ist, D298... 022.0000. .ccccce 1905) ..... - Louis, & Nash.—Cecil. Br.7s..1907! 103 |...... 26 mt. ine. 76......0-<0« coBeeeL SB f..ccce 
Extension, 48........... eRe cccscsheccoce E. H,. & Nash.—1st 6a, g....1919) 109 wn Dividend ponds.............1894 pe re 

Keokuk & Des M.—1st, 5s..1923| ...... 10 Pensacola Division, 6s...... 1920, 105 |110 Belley. & So. Ul.—l1st, 88...4896) ..... e| 
Chicago & St. Louis—1st, 68..1915) ..... |...... 8t. Louis Division, ist, 6s... ero sacece] scones Bellev. & Car.—1st, 6s. ..... = eee 
Ohic. St. P. & Minn.—1st,6s...1918 119 /121 Reese PN penee Chi.8t.L.&Pad.—1st,gd.g.581917| LOL |...cee 

St. Paul & 8. C.—1st, 6s..... 1919/*117 |..cce Leb. Branch Extension . 3893| as aa 8t. Louis So.—1st, gd. g. 48.1931} ...... 4 
Ciic. & W. Ind.—Ist, s. f., 68.1919) ......)...... Nashv. & Decatur—Ist, 78. -1900}°110 | ...... do 2d income ,5s.1931 

General mortgace, 6s....... 1932)*..... 114 8. f.,68s.—S. & N. Ala, ....... SU cniataass Raccnined Car. & Shawt.—Ilst g. 4s....1932 
Cage West Mich.—5s, ...... , es eer 10-40, gold, 68....... nencana | | GE ele --| St. L. & 8. F.—2d 63, g., cl. 4.1906 

m. & D.—Con. 6. f., 78. pt 7 ecanneleounes REE Mic Mikes. secnnencesad con 3 eee ON NE, ee ae 1895 

BR, BOs GB cecccccccssccss | a Pens. & At.— ist, 6s, gold. ..1921| 102 |....../' Gemeral 58....ccccccococccce .1931 

Cin. D. & Ir'n—1st, gu. 58, g. 1941 OO. tucones Collat. trust, 58, g .....cccce "1931 ee esa 1st, trust, gold, 5s........... 1987 
Olev. Ak. & Col.— Eq. & 2d 68.1930) ......)...... Lou.N. Alb. &Ch.—Gen.m.g.58.1940) ...... 70 Consol. guar., 48..........<. 1990 
C.C.C. & St. L., Cairo div.—4s, 1939) ......).... Manhattan Ry.—Cons. 4s..... RE See Ken. City & 8.—1st, 6s, g...1916 

Bt. Lou. Div.—Istcol.ts’t4s,z.1990 89 93 | Manito.S.W.Coloniza’n—5s ,g.1934| ......|_..... 8. & V. B. Bg. —1st, 68...1910 

Spring.&Col.Div.—1st,g.4s8.1940) ......)...... Memphis & Char!l.—6s, gold..1924 hod Midlapnd—lst, As g. 1937 

teW. Val. Div.—lst,g. 48.1940) ......)...... lst con. Tenn lien, 7s8....... 1y15 8t. Paul & Duluth—1st, 5s....19 

Sy ay ay Div.—1st,g.48.1991) 93%)...... Mexican Cent. Consol.—4s, g.1911 2d mortgage 5s... 

Cin. I. St. L. & C.—1st,¢.,48.1936) ....../...... lst, cous. income 3a, g...... 193 St. Paul Minn & M 

GOROSE , Gbcccccccess csesces BUN sanesél conse Mexican National—1st, z., 6s. 1927) 3d mort., 68...cce<se 

Cin.San.&Cl.—Con. 1 st,g.5s,1928) ......)...... Sa, incomes, Ga, “A”... .cccccs 1917 Minneap. Union—1s 
OLCol. Cin. & Ind.—1st, 78,8.£.1899) ...... 112 24, iucome, 6s, “B” 1917 Mont. Cen.—lst, guar., 68... 

Consol. sink. fund, 7s....... (IY see Michigan Ceutral—és.. “ 1909 eS BOG BOE: GBB. c1sccceaseens 1934 | | 
Cleve. & Mah. V.—Gold, 5s...1935 Coupon, 5s...... 1931 : East. Minn., lst div. 1st 5s. 1908}*,...., 11021, 
Columbia & Green.—1st, 6s...1916 Mortgage 48 ‘ i 99 | San Fran. & N. P.—Ist, g., 5s. fT eo es a 

Bat.C.&5trg gil. ee Fae South Carolina—2d, 68....... BOGS)" ... 2. 105 
Mil. L. 8.&W.—vony. eee 98.1907/ 104 |...... ee -1931| -93 “ 
Mich. Div., 1st, 68........... 1924°114 |°..... so. Pac. Coast—1st, guar..45.1937| 3g 77777" 
Ashland Division—ist, 6s ..1925)| ...... --- | fer.RR.As'n of St.L.-15t,4498.1939) .200.. |227 
EMOOMIOB..cccoccccccsscccscscccoses “101 |..... | Texas Central—lsat, a. f., 78...1909) 22...) ..cc00 
117‘s Minn.& St. L.—lIst, g. 7#...... 1927; 105 %4)..... lst mortgage, 78............ a pew thew 
1g ae Iowa Extension, 1st,7s.....1909, 105 «+e. Texas & New Orleans—1st,7s. 1905} EPS Lee 
Del. & Hud. Can.—Coupon 78,1894 102 12727" i  ,  Seeeegeenes a cece Sabine Division, 1st, 6s..... ion ieee 
Pa. Div., coup., 78.......... ee see Southwest Ext.—lst, 7s.....1910 _..... «--e. Third Avenue (N. Y). —1st 5s, 1937|* PSE gg 
Albany & Susq.—1st, gu.,73 1906 *...... 123 Pacitic Ext.—I1st, 6s ........ ll — —— 100 | Tol. A. A. & Cad.—6s..........1917)*....../119 
lst, cons., guar., 68...... 1906) 114 |...... Impr. & equipment, 6s......192z 5 105 | Toledo A. A. & G’'d Tr. —g. 668. 1921) “30 

Rens. & Sar.—1st, coup., 78.1921 1sy 142°” Minn. & Pac.—ist mortg., 58.1936 ............. Tol. A. A. & Mt. Pl.—6s....... 1919)*..... as" 
Denver City Cable— 1st, a ao $8 Minn.St.P.&8.8.M—lstc¢.g.48.19358) ....../...... Tol. A. A. & N. M.—5sa, g...... 1940! 23 | 
Deny. Tramway—Cons. 6s, ¢.1910) ....../..0... Mo.K. &T. —K.C.&P., 1st, 4s, he EEE incendie macesins T.40.C.—Kan.& M., Mort. 48.1990,*...... 

Metropol. Ky.—lst,gu. g.6s.1911 Dal. & Waco—1st, 5s, ee ae eee Ulster & Del.—Lst, con.,6.,58.1925) ...... 

Denv. & R. G.—Iwp., z., 58...1£25 Missouri | Pacific —Trust 58...1917| 277-7. 90 | Union Pacitic—ist, 6s......... 1396/*106 |. 
Duluth & Iron KRapge—l1st 58,1937 * lst coll. * § eoenneseocenass _ io 70% = 1st, >. we ib deteewenveosauad ~ 1597 "L0G 1g 
E. Tenn. Va. & Ga.—1st, 78...1900 ; St L.&l. m ~Ark.Br.,1s yen 1895 Bs, Gi conensseceescosasenncd 1598; 107 

5 Sener 1930 *1LO4 ---- Mobile & Ohio—Ist ext., -1927 Collateral _ Yeas 

ist ext.. gold, 5a......... scott! “40 |cccecc 8t. L. & Cairo—4s, cunt. counties 1931 Collateral Trust, 5s.........1907 

Eq. & lupp., g.,58.....-....-. isis aeons —— 8 La. & T.—1st, ts....1920 Kansas Pacitic—1st 68, g 95) 

Mobile & Birm.—ist, Beet! cascsclcenns [| es Ti acme éetedesescanns 191s ET IE 

Alabama Ceutral—I1s st 68. soe counenleasmac wash. Chat. & 8s. 7. —2d, 68..1901 C. Br. U. PF C., 78.. 

Evie—ist, extended, 76....... 1897 108 110 N.O. & No. k. -Pr.L, g., 68..1915 Atch. Col. & Pac.—1st, 6 

2d, extended i tomenneessas 1919*111 116 (N. Y. Central.—l'eb. g. 4s. .--1905 Atch. J. Co. & W.—1st, 6s... 

8d, extended, 449s........... 1923, 100 104 N. J. Junc—Guar. 1st, 48. _.1986 U.P. Lin. & Col.—1st,g., 5s. 8| *76 | 

4th, extended, 5s............ 1920} ..... |110 Beech Creek—Ist, gold, 48..1936 Oreg.8.L.& U.N.,col. UFst.,58. 1919) "9939101 

6th, extended, 4s............ 1928 Osw. & Rome—2d, 5s, g.,gu.1915 Utah & Norti.—st, 7s...... 1908] .... 

et, COM.» Go» £°G, TO . 200.00. 1920 Utica & Bl. Riv.-—4s, g., gu.1922 Gol iene ae I Tiga6! nie peers 

Reorg., Ist | lien, 68.......... 190s . N.Y. N. BH. & H.—1st, ree 45.1903 Utah Southern—Gen., 78...1909) *. 102 

B. N. ¥. & E.—ist, 7s....... 1916 | N.Y. & Northern—Ist,g 56.1927 | Bexeem., ist, 7e...... ia ae 

&.Y.L. E. & W.—Col. tr.,68.192 ow i. ndaddiitnkencimenea - 1927, *78 80 Valley R’y Co. of O.—Con. 68.1921) 1.0000)... cee 

’ Funded coup., 5s......... 1969 Y¥. Susq. & West.—2d, 4¥9s.1937| £0 ...... Wabasbh—Debeuture, Ser. A..1939) ..... 

Butt. & §. W.— Mortg. 6s 1908 . mort., 56, €......... - 1940} ..... | ¥5 No. Missouri—1st, 7s...... -1895) 16275) ios 

Jefferson— lst, cu. g. 58 ....1909 N. Y. Tex. & Mex.—Ist,4s,g¢u.1912) -"--". 68% 8t.L.K.C.&N.—R.E.&RR.78.1895) 102 (105 

Coal & RR.—tis........... -1922 Nerth’n Paeitic—Divid'd scrip ext.) ....../...... 8t.Charies Br’ge—1st,6s...1908| ...... | 
Eureka Springs—Ist, g., 6s...1933 James River Vai.—lst, 6s...1936 |..... 777" - || West. Va. C. & Pitts.—1st, 68.1911) .---.. |7777"" 
Bvans. & 1.H.—ist.cons.,6s.-1921 Spokane & Pal.—1st, 6s.....1936 12.22: 83° | Wheel.&L.E.—Ist. 58, gold.. ---1926 | seoese| -ccane 

st, general, g., 58..........1942 St.Paul & N. P.—Gen., 6s..1923 *.__... 115 || Extension & Imp, z., 53....,1930"_.....| 984 
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duvestment aii | Latest Harnwngs “3 | Jan. 1 to Latest Date, 
Weekor Mo! 1893. 1892. 1893. 1892, 
aND 
° ° | | 8 | 8 | * ! 8 
ailroad Zutelligence SE ea. 
yu o 8t. P.M. & M./May....... 970,408; 794,003) 4, - 1,523) 4,644,453 
East. of Minn |May....... 4,096 83,232 368,710 "373,068 
8 Acet 150 enenne Cont Ma canis 8 Ltr petes P $35 ees . 471,967 
The INVESTO UPPLEMENT, a mM 0 pag ‘ot. system.|/May....... 145, 2, 938,276 489,488 
- : Saw t €8 | Gr. P.Wal. & Br. Aprli-2.| 1,611 1,724 7,023 7,185 
contains extended tables of the Stocks and Bonds of Rail- Gulf & Chicago.|May -.--. 636) 3,032) 17,325] 15,284 
° Soff, arteville ...... AGFh ..ccce ‘ 8 4,991 4,565 
roads,and other Companies, with remarks and statistics con- | Hoos Tun a Wil |aoril 3,120] 3,084 11'373 11012 
cerning the income, financial status, etc., of each Company. Someta sehen re BY, «00-0 yen rere ge ese 
. utch.&South’n/April...... ’ * 7% " 
It is published on the last Saturday of every other month— Hiinots Central. May. nae 1,716,745]1,458,353) 7,925,603 7,510,322 
-Dec. est./May....... 4 ),263 175,863 89,661 
vis., January, March, May, July, September and November, | Ge North'ul3d wk duel 7isaol petisel 1aseoes| Lareeee 
and is furnished without extra charge to all regular sub- | jInteroc. (Mex.)|WkJunel0 7,576| 39,350] 1,003.969| 868,845 
ecriber: f the CHRONICLE lowa Central. _|3d wk J’ne 39,087 33,369 865,961 $15,601 
80 . ‘ oo Tron Rall way A May opie 4,309 2,994 147887 128-284 
The General Quota ions 8 an occu: anawha&Mich/3d w ne 389 +27 4,737 31 
G é of Stoo - 2 ipying Kan C. Cl. & Sp.|3d wk J’ne 4,614 4,632| 164,813) 144,145 
etx pages of the CHRONICLE, are published on the third E.C F-8.& Mem. 3a wk J’ne $8,208 80,690 2,320,273 2,273,982 
.C.Mem.& Bir.|3d wk J’ne ,025 ,698 517,005 99,508 
Saturday of each month. K. C. Pitts. & G.|May....... 12/123} 31946! 39'550| —s«- 21139 
Kan.©. Sub. Belt|May . 22,471 4,108 $2,857 20,517 
Kan.C.Wy.&NW| May 26,833 24,329 140,394 137,906 
RAILROAD EARNINGS. Keokuk & West.|3d wk J’ne 6,327 5,752] 172,151| 177,197 
i Erie r+ & So,| May. * oa ‘ pase os ‘ 34.0 : By 
. Erie & West. .|3a wk J’ne 37,978 60,490 695,243} 1, S58 
mess sccveran] tans] tuna | tase | taoe | teat eee cfeaaPal anaes] ateart fceaed «Heath 
zie ong Island. ...|3d wk J’ne 3, 2,46 O14! 1, yt 
Week or Mo — 1892. B... ae — Louis.& Mo.Riv.|March.....| 34,832) | 34/617 98,771} 106,730 
Soai| 12200 chou) hans | Louseasinin'|s4 CE sas| s8at9| abe sho ssecty| o Seeaes 
P ' vf vuisv.d&Nashv.|3d wk J’ne| 38 ,: 99,414) 53,414 
ees Aeee-----| IEE oteeeel ons" a8 1,001 be, | Louis.N.A.d& Ch [3d wk S'ne| 73°007| 67, 474) 1,484,339| 1,403,684 
Atch.T.&8. Fe* '3d wk j’ne’ 750, 1938) 706, i3altA, 26 7,576|16,783,616 | Lou.8t. L & Tex.jlstwk J'ne 10,383} 11,433 264, 381) 268,729 
Bt. L. & San F./3d wk J’ne| 15 7,839, 170,064) 4,011 849| 3,718, 986 Macon & Birm..|May....... 4,154 7,059 23, 272 $1,911 
Col. Midlana..|4th wk: Apr 50,745| 58,064| 632°685| 660.1 Manches &Aug./April ..... 1,122 $39 5,721 4,556 
Agg. total...'3d wk J’ne 90u 746} 876,221 |22,279,424 | 20,107, 602 Manistique. .... May....... $8,362) 15,921 53,158 66,503 
Atlanta&Char.a April...... 57,820) 54,436) 263, 302} 252,972 | Memphis&Chas./3d wk J’ne| 19,572 20,539) | 699,721| | 638,228 
Atlanta & Flor’a May. ...... t 3'992! 7,375 33,225 5 34.355 | {Mexican Cenr.jsd wk J’ne 151,584 145,25! 3,843,838) 3,596,582 
B.&O.EastLines May....... lt, 580° #16 1,615, 407) 7,517, 306) 7,734,516 | Mexican Inter’! |February .| 165,809, 116,856) — 377,918 247,279 
Western Lines May. ...... | "508. 638), 444,459] 2,573, 042 2) 467,576 | (Mex. National.|3d wk J’ne| 74,175) 73,395) 2, ee} 377, 1,854,907 
omens |May. ......|2,097,454 2,059,866) 10, 090,348) 10; 202,392 | {Mexican R’way|Wk J’ne17| 51,500) 57,258) 1,455,515) 1,503,996 
ay ey 3d ¥ wk J’ue! 49,1434 43, 162| 1 ,188 457| 1,179,152 | Milwaukee & No|3d wk whee 36,509 34,389 802, 266 41,307 
Bath & Haw’nds' April. 1,967 1853 6, 928 | 6.61 4 | Mineral Range.|May. 9,822 10,813 43,360) 54,281 
Bir. & Atlantic. .|May. . 2,801 3,469 14,812) 16,756 | Minneap.&st.L.|May 148,366) 136,576) 692,612) 729,082 
Bir.Sh.& Tenn. RB! |April 16,901 16.069 82.132) 72,592 | M.S8t.P. &5.8.M./3d wh Jue 77,269) 59,473) 1,399,112) 1,286,804 
Brooklyn Elev.. l3a wk J’ne| 34,914 33, 393) 947,499| 905,093 | Mo.Kan.& Tex../3d wk J’ue| 207, 199) 185,703) 4,441,120) 3,891,988 
Buff.Roch.&Pitt'3d wk J’ne| 69,338] 59,417) 1,560,286) 1,429,633 | Mo.Pac.&lrouM|3d wk J’ne| 421,709 435,949) 12,028,700 11,687,342 
Bur.C.Rap. & N (3d wk J’ne! 72,957) 73,730/ 1,783,3€6) 1,848,589! Mobile & Birm.|4thwk May G21) | ABYD| — --neaee| none nee 
Camden & Ati../April...... 51,35 53.977 170,319} 166,176 | Mobile & Ohio..|May. ..... 284,708 263, 430 1,402,502 Leen-ee 
CanadianPacitic 3a wk J’ne| 433,000] 416,000| 8,527,124) 9,245,211 | Mont.& Mex.Glf May. ... 88,000, 38.284) 434,223) "316,934 
Car.Cum.G&Cn./April...... 3,227 2,376 15,363) 12,104 | Nash.Ch.& st.1..|May. ...... 414,376 414,116 2,075,100 2,081,163 
Car. Midland....|May....... 2.700 3.744 21,019) 21,861 | N. Jersey &N.Y.|March.... 23,787) 21,977, 65,758 64,012 
Centralof N.J.-|May. ......|1,263,9701 ,146,787| 5,816,570) 5,532,299 | NewOrl.&So'n..}3d wk J’ne) 2,315) 1,797) G12 66,617 
Central Pacific..|April ..... 1,154,365/1,173,279| 4,113,298) 4,235,072 | N ¥.CHR. May. ....- : 001,615 3,643,403 18,473,508 17,633,810 
Central of 8. C..| Apri 7,797; 7,222) = 39,4486) «37,752 | N.Y. L. E & W.|May. ...... 2,901,615 '2,617,566 11,519,674 12,050,474 
Char.Cin.&Chic.|Mav 9,125) 9 445] 62-731) 60,164 | N. . Pa.& Ohio.. eT pu4 80, 576,334) 2,329 1,776 2 242,007 
Charlest’n&Sav | 57,166) 58 1828} 263,799, 256,606 N. Y.&N.Eng...|March.....|  «....... w-s- ---| 1,440,105 1,360,587 
Char.Sum.& No. 8,828 9,153) 73,537 63,252 | N.Y-& North n..)May ..-...| 55, 030 “45,286 237,084 196,878 
Ch’ut’qua Lake. 4.392| 4,436) 16,347/ 14,936 N.Y. Ont. & W../3d wk J’ne)#1,805 73,226) 1,669,163 1,463,600 
Cheraw.&Dari..|/April...... Yr 5,18 37,070) 29,928 | N.Y Susy. & W../May. ..... 169,663) 151,591) ‘6 57,482 635,072 
Ches. & Ohio..../3d wk j’ne 193,342; 190,25 73 4,672'974 4,313,543 | Norf. &South’n |May. .-.-2. | 46,426) 40,002) 186,077 140,696 
Ches. O. &.8.W.|May. ...... | 181, 31u| 167,092) 932,433) 87 »,340 Nortolk & West./3d wk J’ue, 169,014 160,515) 4,432,790 4,341,674 
Chic. Bur. & No./May. ...... | 224,001! 152,752) 1,010,061} 818,89y | N’theast’n (8.C.) April...... 62,447) 62,017) 27 662 | 271,868 
Chie. Bur. & Q..|May. ...... 3,290,842 2 8: 99'925/15,683,.329 14,910,544 | North’n Ceutral,|May. ......] 610,295! 550, "91 2,341,445 2,763,309 
Chic.& East. 11!.|3d wk J’ne 7263) $6,897, 2,012.69 1,791,944 | Northern Pacitic 3d wk May) 414,233! 365,379 7,009,646 7,748,842 
Chicago & Erie./April..... | 5511 236, 746) 978,193 "965 5,625 Wis, Ct. Lines .|3d wk May| $6,763 96,583 1,543,353 1,971,818 
Chic. Gt. West’ ‘Bd wk J’ne, 79,946) 105,177, 1,971,153 2,136,335 |  N.P.& W.Cent. 3d wk J’ue) 479,690) 575,065 11,177,699 12,212,519 
Ch.J.R.& U.S. Y./April...... | 13,687! 203, 343) $21,281 925,826 | Ohio & Miss......May....... | $26,623) 310,117 1,7: 34,605 1,638,576 
Chic.Mil.& 5t.P./3d wk J’ue 617,372) 6.3,863 14,579,170, 13,959,242 | Ohio River. 3d wk J’ ne) 17,225, 15,079, 360.534 294,896 
Chic.& Ohio Riv. |3d wk J’ue 1,553) a aor Ohio Soutuern../May | 41,025, 42,632) 292,922 261,584 
Chic. & N’thw’n.|May. 2,81%,836 2,535,790 11,831,740 11,892,958 | Omaha & St. L../April 40,252 33,469 195,826 | 188,080 
Chic.Peo.& 8. L bi3d wk y ne 23,799) 22,393) 624 "290 571,176 | OregoulImp.Co.' April 330,705 305,330) 1,159,756 1,161,105 
Chic. R’k1.& P..|/May. ...... 1,610,757/1,256,896) 7,277,392 ©,610,638 | Pad.Peun.&Ala. May 26,739 22,082 132,828 71,925 
Chic.St.P.M.&O. May....... 637,853} 572,464) 3,210,486) 3,216,474 fenu. Midi’d../ May é 17,00 > 17,543 9% 2,243 : 69,765 
Chic. & W. Mich.|3d wk J’ne 34,592 33,731! 691,752) 860,848 | Pevusylvavia...'May. ......'6,061,287 5,679,245 22,102,955 27,107,617 
Cin. Ga. & Ports.|May. a 5.523 5,630) 26,142 25,253 | PeoriaDec.acky 3d wk. 19,242 5,656 405,831 ‘378, 653 
Cin. Jack & Mac.|8d wk Jue, 12/248] 11/456] _322,342| 300,237 | Petersburg...... April...... | ,53845 53,166) 193,787, 192,472 
Cin. N. O. & T. P.i3d wk J’ne’ 75, 050) 72,495 | 1,873,483 >| 1,923,443 | Paila. & brie.../April...... | 439,497 409,795 | o 433,664 1,467,690 
ie. = Pt gt 3d wk J’ue 30,017! 26,336) $24,689 803,519 | Phila. & Kead’g. May....... 1,914,059 1,829,209 #,990,1 37 8,567,232 
BOrl. & N. E.|3d wk J’ne! 26,226! 20575! 661/501! 5097846] Coalw&ir.Co.c. May. ..... herr? 3,541,537 17,920,531 10,232,876 
“ait. ’ Vicksb.|3d wk J'ne) 9,043! 7,981 250,439 276,909 Tota! both Cos. May, ...... 5,583,406 5 370,747 26,87 1767 19,100,108 
Vicks. 8b. & P.!3d wk J’ne| 6,614! 45,777) 230,915; 23u)se4| Lehigh Valley. April...... |4-468,499'1,006,960) 5,061,073, 5,886,708 
Erlanger Syst.|sd wk J’ne 146,980| 133,162! 3, 345, 030| 3,810,511 | Pitts. Mar.&Ch.'May. ......| 530 2,412 16,342 cores 
Cinn. Northw’n.!} wires 1,767] 1,645 723) 7,431 | Pitt.Sven.&I.E. May....... 34°620 28" 630 151,613, 140,54 
Cin. Ports. & V.. ‘ 22,528) 20,323! 103, 683 | 90,459 | Pittsb. & West  May....... 154,643 113,669 621,260 538,430 
Col. & Maysv.|M:z | *157| "162 5,495! 5,760 | Pitts.Cl.&fol May....... | 74.990 55,497/ 317,562 242,724 
Clev.Akron&Co.|2d wk J’ne! 21,143 20,147| 455,918 423,29% Pitts. Pa. & F, May....... 32,653 29,753 , 126,452 rte ba7 
Clev. Can. & 80./April...... &5, 000) 63,972} 272,885) 209,898 Total eystem.. dd wk J'ue 67,767 46,31 4 1,26 1,92 1,0) 6 
CL Cin. Ch.&8.L./3d wk J’ne| 235,100' 292'829) 6,303,103) 6,449,312 | Pitt. Young. wA.'May. ...... 58.642 140,940, 527,847 935,205 
Peo. & East’n. Id wk J’ne) 34,212! 32,005 770,842 797,910 Pt. Roval & Aug.|April...... 11,013; 11,437 116, 343 85,514 
Clev. & Marietta 3d wk May| 6,834) «6,332| 163,613) 149,493 | Pt.Koy.&W.Car. April...... | 19,827) 17,197) 120,245 7 iaon 
Col. Newb. & J../April...... | 3°849] 2 622) 25,794! 17.244 | Quincy O.& K.C.|May....... 20,547 pt 35 111,60 
Col. H. V. & Tol.|May. ......| 243,309) 282,987| 1,322,604) 1,273,010 | Kich.& Dan. sys. Mareh..... |1,103,720) 350,263 
Col.Bhawnec&H|3d wk J’ue!| 12,298) 15,305 "313,707, "301,936 | Rich. Fr'ksb &P. April .... “| 63,436) * 8124 
Colusa & Lake../May. ...... 2,121) 1,992 8,746 87452 | Rich. & Petersb.| April weeee| 32,377! 116,12 
Conn. River.....|March..... 97,742, 93,154) 264,46:| 255,374 | RioGr.South’n. 3d wk J’ne = 10,829) 267,440 
Current River. -|3d wk J’ ne| 2,585) 3,180 53,010 84,4334 | Rio Gr. Wesn..'3d wk J’ne 50, LUG 1,1 eeeee 
Deny. & Rio Gr.|3d wk J’ne| 175,200/ 171,500 4,051,145] 3,951,843 | Sag. Tuscola&H.| April sonee] 10,397 29050 
Des. M.No.& W.|May.......| 29,393] 29,280 (153,904) (159,218 | Saz.Val.& St. L./April......| 7,637 $41 9395 
Det.BayC.&Alp.|May. ...__. | 42/300] 30,106! 200,592) 152,012 | 8t. L.A. & TH. 3dwkJ’ne 28,270 t et +4 
Det.Lans’g&No |3d wk J’ne} 21,159) 22,337 530,159 | 8t.L.Ken’et&So. May. ......| 1,-52 a 59243 
Duluths.§.&Ati ig wk J’ne 5 2,967| 51,193 950,973 | 8t.L.Southw'rp. 2d wk J’ne) 82,000 é so aan 
Duluth & Winn../April...... | 25,107) 11,884 49,192 | St. Paul& bul’th May....... * "2'185 
E.Tenn. Va.& Gajsd wk J’ne| $3,919) 98,791 2,673,054) 2,8 1/8201 | Sandersy.& Pen, May..... %. 334944 
Elgin.Jol.&East|May. ...... 76:154| 60/425 °391,509| 333,257 | 8.Frav.&N.Pac. Istwk Jue) 16,462 17: 137068 
Evans & [nd’piis/3a wk J’ne! 6.874 6,171 168,105 157,273 | Bav. Am. & Mon. Mt sasees . 43 691 3Y,< "947 
Evans. & Rich../3d wk J’ne 3,374 1,975 70.038 51,319 | Bav.Fla. & West. March..... 284,394 3, 5 13398 
Evansy. & T. H.'3d wk J’ne| 26,544) 22,799) 68,585) 565,675 | Silvertou........ May....... By . 157985 
Fitchburg... April poten 609,498 594,832) 2,307,211! 2,252,823 | Sioux City & No.' May. ...... 33,970 U, 67’ 02 
Flint & P. Marg. 34 wk J’be 57,577 47,753, 1,401,681, 1,395,925 | South Bound. ...|May ......- 15,000 3,01 gue! 570'256 
Florence........ ‘Ap 50 cts) Bae 2,047 58,229 15,740 | South Carolina..|May....... 89,500 92,52) 596,305 hk 
Fi.Cent. & Peniu|May. ......] 124,796, 119.061]... 20.) ese ees fw oy eerie 639 538 5,093 170% 
Rio Gr May. ...... | 30,281, 32,824) 162,085) 147,95 | So. Pacific Co.— ‘ Se . » 
Seargin RE...lapeil...... 37,502| 105'093| 490.526 490,329| Gal.Har.&8.A May. ...... 850,885, 338,037) 1,850,056 1,741,889 
Ga. Car’la & No Apri os 30,122 10,411 167,355 51,329 j Louls’a West ee $4,530 ‘ 73,07 4a 47 4,03 J 4! a aoe 
Geo. 80. & Fla...|May. ...... 64,700 58,473 348,031 306,152) Morgan’sL&T. May. 430,160 315,545 2,196.8 ») I, erase 
Georget’n & W'n April... 4,156 4.195 15,291 146,633] N.Y.1. & Mex./May.. 20571) 16.267; Fae] 6a eas 
Gr.Rap.dind ...\3d wk J’ue| 47,215) 47,967! 1,094,320 1,112,101 | Tex.&N.Orl.. May...) 155,723 127,030 - dansA he 4 Ou avaod 
Cin. K. & Ft. W. 3d wk J’ne 8,615 8,905 220,597 221,388 | Atlanticsyss/. May....... 1,045,433 903,642 9,460,098 a — 
Other lines... 3d wk J’ne 4'889 4,944 102,347 111,714 | Pacitic system! April...... 2,855,450 2,795,947 1055 575,179 10, crt 563 
Total al! lines.'\3d wk J’ne 60,714 61,317, 1,418,538 1,445,202 | Totai ofall../April...... 3,900,204 3,752,620 14,939,344 14,248,5 
Grand Trunk.....WhJune24) 395,487 344,256)  ........ } CoastDiv(Cal.) 7 April....| 909,153 801,390', 3,335,411 2,970,160 
Chic.& Gr.Tr.|WrJunelO 72,040) 67,872) 1,535,671 1,709,323 | Sou. Div. (Cal) 5 as 2 1¢ 726,498 21,317 
Det.Gr.H.&M.WrJunelO 22.685 21,240) 444,923 96,441} Arizona Div../April ..... 183,328 163,164 726,495 332070 
G.BayW.é& 8t. P.|March..... 45,042! .... ... oe ana | New Mex.DivApril......| 80.952 87,915 349.527 _ 332,07 
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> ] Latest Earnings Reported. | Jan. 1 to Latest Date. 

















ROADS. 
|Weekor Mo} 1892-3. | 1891-2. | 1992-3. | 1891-2. 
s | s Is $ 
Spar. Un. & Col. ‘April — 7.722 7,557; 37,308 38 410 
Staten Isl. R. T. April...... 71,260 71,502) 243,269 45,769 
StonyCl.&( Mt..|April...... 1,891 1,857| | 6,274 "5.799 
Summit Branch. May.....-.. 111 019) 122,940) 541,740) 546,298 
Lykens Valley May........ 103,744 92,908) 456'832| 411.286 
Tot’l both Co’s May. ....... 214,762; 215,847; 998569) 957 583 
Texas & Pacific. 3d wk J’ne) = 97,231 96,413) 3.040,927| 2,805,922 
Tex.S.Val&N.W May....... 3,898) 3,201 22.C79 18,297 


Tol. A. A. & N.M. 2d wk Apr. 26,577 19,655 339,004 240,265 
Tol.&OhioCente 2d wk J'ne 34.768, 37,208 491,959 778,488 
Tol. P. & West..\3d wk J’pe 20,110 18,227} 437,874 451.457 
Tol.St.L.&K.C.3dwkJ’ne 31,500, 36,919) 918,890) 904.366 

7.837 





Tol. & 80 Haven April...... 2,058) 2,177) 6,641 8: 
Ulster & Del... April......; 33,288) 31,7 29! 103,506| 101,157 
Union Pagitic— : | 
Or.8.L. & U.N. April...... 615,129, 553,237) 1,941,167) 2,041,133 
Or. Ry. & N.Co. April...... 304,518, 324,512) 1,173.93: 1,207,905 
U. Pac. D. & G. April...... 422, ree 417.443) 1,809,102| 1,638,226 
Bt.Jo.&Gd.Isl. 3a wk J’ne 19,0 500) "577,33¢ 550,546 
All other lines. April caneds 1,604, oa 1, 700 966) 6,550,594 6, 760,024 
Tot.U.P Sys. April....-. 3, nue rood 3,083,835/11,889,49~|12, 1060, 369 
Cent. Br.& L.L. April...... 879 85,746 "382,687 619 
Montana Un.. April......; ay *160) 86, 620 221,244 ee 711 
Leavy. Top. &8.|April...... 2:102 7,210 8,94 13.666 
Man.Al.& Bur.| April...... 2,834 3,39) 13,183 12,537 
Gr’nd total /|April...... 3,154,815/3,218,242 12,393,872/12,656.946 
Vermont Valley March..... 16, 698 14,850 41,298 40,709 
Wabash ........ 3d wk J’ne 272,000 267,000) 6,120,062| 6,108,235 
Wab. Ches. & W. May. 8,126 j \636 28,895 
Weat Jersey.....j/April 451.468 425.471 
W.V.Cen.& Pitts|May Dy ’ 455,608 433,652 
West Va & Pitts.)|March..... 36,580 25,114, $1,974 64,557 
West. Maryland.|/May...... 100,614 $2,985 453,270 370,746 


West.N.Y.&Paj3dwkJ’ne 78,600) 68,000) 1,696,105] 1,523,662 
Wheel. & L. Erie/3d wk J’ne = =32,330! 27,960' 714,79 644,972 








Wil.Chad. &Con.| April...... 1,799 2.533 8,001 9,498 
Wil. Col. & Aug |April......| 53,893] 68,968 247,373] 298,830 
Wrightav.& Ten | March.....! 6,600 6,205 or eo 





* Includes Colorado Midland in 1893 and 1892 both for the ) week and 
me ear to date. 
figures cover only that part of mileage located in South Carolina. 
o Rarsings given are on whole Jacksonville Southeastern System. 
@The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. @ Includes earnings from ferries. etc. - 
not given separately. {Mexican currency. ¢ Tol. Col. & Cin. included 
for the week and since Jan. 1 in both vears. f Includes only half of 
lines in whicb Union Pacific has a half interest 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our statement of earnings for the third week of June covers 


























75 roads and shows a gain of 1-06 per cent. 
Sd week of June. 1893. 1892, Increase, | Decrease 
8 $ $s FI 

Atch. Top. & San. Fe Sys* 750,948 706,158 8 ee 
St. Louis & San Fr. Sys. 157,839! > | eae 12,225 
Balt. & Ohio Southwest. 49,434 43,162 rere 
Brooklyn Elevated....... 34,14 33,393 CC ew 
Batfalo Roch. & Pittsb’c.| 69,338 59,417 atin 
Burl. Ced. Rap. & North. 72,487 ., = eee 743 
Canadian Pacitic.... .... 433,000 416,000 pl err 
Chesapeake & Ohio...... 193,343 190,293, eT , eee 
Chicago & East. Llinois.| 93,253) 86,897 pe eer 
Chicago Great Western. | 79,946 105,177) Senin 25,231 
Chicago Milw.& St. Paul.| 617,372) 613,863, i ores 
Chicago & Ohio River... | 1,553, 1,442) 111 eR TE: 
Chic. Peoria & St. Louis. 23,799) 22,393) owes 
Chicago & West Michigan 34,592 33,731) 861 coccccee 
Cin. Jackson & Mackinaw 12,248) 11,456) ., ore ° 
Cin. N.O. & Tex.Pac.5rds| 146,980| 133,162; 13,818 72.7” 
Cley. Cin. Chic. & St. L..| 285,110) fee } 7,719 
Peoria & Eastern ...... | 34,212 32,005) ie ° 
Cleveland & Marietta. ..| 6,834 6,332) eae 
Col, Shawnee & Hocking. 12,298 pO a 3,007 
Current River............ 2,585 3,180) cogccees 595 
Denver & Rio Grande... 175,200 171,500! oo en 
Detroit Lansing & North. 21,159) 22,337) coasenest 1,178 
Do ith 8. 8. & Atiantic... 52,967 51,193 a )83=—s Sea 
Ea:c. Tenn. Va. & Ga .. 93,919 | eens 4,872 
Ey .usv. & Indianapolis. . 6,874) 6,171) .. eee 
Evansv. & Richmoud....! 3,374 1,975) ( peeesees: 
Evansyv. & Terre Haute.| 26,544, 22,799) 3,745) ka ae eco 
Flint & Pere Marquette. . 57,557 47,755) aie 
Grand Rapids & saeiene. 47.215 oo oer 752 
Cincinnati R. & Ft. W. 8,615 fern 290 
Other lines.............. 4,889 eae | 55 
Intern’! & Gt. North’n ...| 71,840) 58,135 a 6=— sc amenenne 
Jaws Cont£al...ccccccccce } 39,057 38.369 Sell. sania 
Kanawha & Michigan.. 5,889) 7.271) ceecce eo 1,382 
Kan. City Clin. & Snoring. 4,614! ia eeaeee 18 
Kan. City Ft.S.& Mem..| 68,208} 80,690; <....--: 12,482 
Kansas ©. Mem. & Birm. 16,025) yy | preteens 1,673 
Keokuk & Western....... | 6,327) 5,752  . swe 
Lake Erie & Western..... 67,978) 60,490) TTL tateenes 
Long lisiand.............. 113,169 112,891 278 eccccece 
Louisy. Evansv. & St. L | 35,003} 25,977 ee eaaenaie 
Louisville & Naabville. 381,270 399,415; = ccccecce 18,145 
Louis. N. Aibany & Chic. 73,002) 67,874 eek 80 4anesens 
Mempnis & Chariestoun...| 19,572! ae 9867 
Mexican ( entrai......... | 151,584 145,828 a) 83=—s aaenan 
Mexican National........ 74,175 73,395) at 86. /«aeenaen 
Mexican Railwayt....... 51,500 Sf Aa 5,758 
Milwaukee & Northern.. 36,509) 34,389 i. ae 
Minn. st. P. & 8. 8. M.... 77,269) 59,473!) | eee 
Mo. Kansas & Texas..... | 207,199) 185,703 eae 
Mo. Pacitic & Iron Mt.... 421,709 436,949) OES 15,240 
New Orleaus & South’n..| 2,3 15} 1,757 aos 
N. Y. Ontario & Western! 81,805) 73,226 | errr: 
Norfolk & Western aa | 169,014! 160,515} 8,499, ace 

Northern Pacific....... | 47 } 7 
eel ig a he § 479,690] 575,065) ........ | - 95,375 
Ohio River.......... 17,223! 15,079) a 
Peoria Dec. & Evansv. ia 19,242) 15,656) x eee - 
Pittsburg & Western.....| 67,767 46,318] 21,449, 12202777 
Rio Grande Southern....! 10,829) 14,325) searenen 3,496 
Rio Grande Wertern..... 50,100, SEGO0)- icccccce | 3,90 
Bt. Joseph & Gd. Island... 19.000 , 7 | otenageas | 10,500 

St. Louis Alton & T. H.. 28,270) 26,380) 1,890) eneesen 
St. Louis & Southwest’n. $2,000 69,128 GENTE cceoscne 
Texas & Pacific.......... 97,231 96,413 PRE 
































3d week of June. 1893. 1892. Increase. | Decrease. 
singel panned | az 
& g 

Toledo Peoria & West'n.. 20.110 18,227 Sa 
Toledo St. L. & Kan. pen 31,500 BE.919] nae. j 5,419 
ND. cacsgctadansenée 272000 267,000 5.000; _...... ae 
Western N. Y. & Penn.. 78,600 68,000 10,600, —s cccccece 
Wheeling & Lake Erie . 32,330 27,960 4,870| —- seancoce 
Total (75 roads)........ 7,096,835] 7,022,525} 305,382, 231,022 
Net increase (1°06 p.c.).' 222-222) wn nneee = T4300 — cencece " 





* Includes Colorado Midland for both years. 

t Week ending June 17. 

For the second week of June our final statement covers 82 
roads, and shows 1°49 per cent gain in the aggregate. 














2d week of June. 1893. 1892. Increase. | Decrease. 
S| $ $ g 

Previously rep’d (75 r'ds)| 7,132,917) 6,918,935 394,018, 180,036 
Cleve. Akron & Columb. 21,143) 20.147 996) sc ccc nee 
Evansv. & Richmond.... 4,003 2,410 1,593) eeaecece 
Interoceanic (Mex.)*.. ..) 37,576) 39330 pee ee 1,774 
aoe, ey ——. & Birm., anaes , 8” ere 1,183 

orthern Pacific....... 2} - | 

Wisconsin Central... § 508,714 607,299] ........ 98,585 
San Fran. & No. Pacific. 16,462 17,374) =. - 2 | 912 

Total (S2 roads)........| 7,737,769) 7,623,652] 396,607 282,490 

Net increase (1°49 p. 6.) a va 





* Week ending June 10. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 17. The next will appear in the 
issue of July 22, 

-——Gross Earnings.—~ ——Nel Earnings.—-~ 

1892-3. 1891-2. 1892-3. 1891-2. 

Roads. 3 3 3 3 

Buff. R. & Pitts..b...May 307,951 268,592 100,461 67,186 
Jan. 1 to May 31.... 1,852,365 1,251,382 384,730 353,150 
July 1to May 31.... 3,050,606 2,745,018 877,613 840,224 
Canadien, oy ae ed 1,€05,542 1,702,624 509,585 600,984 
.1 to May 31.... 7,569,124 8,029,211 2,346,943 2,651,333 
pai. a New Jersey aMay 1,263,970 1,146,787 495,304 467,845 
Jan. 1 to May 3 5,816,570 5,532,299 2,139,135 2,255,197 
Ohesapeake Ah dn ra 863,120 744,455 201,733 157,175 
Jan. 1 to May 31.... 4,106,329 3,742,715 1,185,664 806,182 
July 1 to May 31....10,234.243 9,815,791 3,242,355 2,393,485 
Chic. Bur. & Nor...b.May 224,001 152,752 82,957 37,230 
Jan. 1 to May 31.... 1,010,061 813.899 361.702 263,054 
Chic. Burl. & Quin..bMay 3,290,842 2,822,975 1,109,334 773,863 
Jan. 1 to May 31....15,683,329 14,910,544 4,751,302 4,658,234 
Chic. M.& St. Paul..aMay 2,540,294 2,251,619 739,107 573,490 
Jan. 1 to May 31....12,607,936 12,1435, 697 3,629,158 3,603,737 
July 1 to May 31....31, 227, 076 29,698, 730 107432. 1805 10,667,635 

Cley.Cin.C. & St.L.a.May 1,184,755 1,097,354 308,600 249,239 
Jan. 1 to May 31.... 5,464,331 5,596,936 1,250,035 1,397, "449 
July 1 to May 31....13,460,952 13,341,993 3,366,825 3,776,472 
Current River....... " waved 12,839 18,445 def. 1,214 5,994 
Jan. 1 to May 31... 75,321 75,154 15,709 25,939 
July l to May 31.... 185,706 162,425 65,321 67,445 


Den. & R. Grance-b-May . 757.717 685,495 | 302,819 | 261,190 
Jan. 1 to May 31.... 3,561,245 3,437,243 1,462,212 1,392,311 
July 1 to May 31.... 370, 457 8,055,663 3,719,555 3,393,514 

lows Central. .-... b.May 155,147 123,508 50,081 11,762 


.1 to May 31.... 749,356 7.3.613 197.210 165,764 
Jaly i to May 31.... 1,797,341 1,749,732 510,498 012,241 
Kan. C.Clin. & Spr...May 30,028 27,206 11,655 9,025 
Jan. 1 to May 31... 150,359 129/379 60,222 43,185 
July 1 to May 31.... 324,333 291,045 116,139 89,386 
Kan. C. Ft. 8.& M..a. May 374,734 374,333 57,106 67,445 
Jan. 1 to May 31.... 2,104,566 2,037,967 513,759 437,442 
July 1 to May 31.... 4, 779, 652 4,619,242 1,293,202 1,276,836 
Kan.C. Mem. &B..a.May 71,862 81,211 def.13,966 1,538 
Jan. 1 to May 31.... 467,498 446,802 75,464 57,279 
July 1 to May 31.... 1,089,163 1,096,332 185,293 219,739 
Louisv. & Nashy.b.. ‘waned 1,761,613 1,707,678 511,059 560,011 
Jan. 1 to May 31.... 9,004,867 8,458,352 3,019,771 2,832,478 
July 1 to May 31.. ..20, 68Y, 796 19,519,925 7,531,093 6,844,945 
Mo.Pac. & Iron M.b..Apr. 2,074,397 1,958,429 245,609 344,024 
Jan. 1 to Apr. 30.... 8,642,388 8)421,957 1,796,876 1,919,096 
N.Y.L.E.& Western.cMay 2,501,615 2,617,566 *s543,694 °896,002 
Jan. 1 to May 31....11,819,674 12,050,474 *3,713,966 *3,687,998 
Oct. 1 to May 31....19,700,547 20,250,206 *6,447,879 *6,400,417 
Norfolk & South’n....May 46,426 40,002 17,439 16, 153 
Jan. 1 to May 31.... 186,077 150,696 62,308 68,116 
Norfolk & Western.aMay 929,117 769,552 277,727 206,024 
Jan. 1 to May 31.... 4,247,426 3,803,075 1,093,749 1,021,627 
Northern Central.b..May 610,295 550,991 217,677 120,174 
Jan. 1 to May 31.... 2,841,445 2,763,309 815,667 733,799 
Penn. (east P. & E.)..May 6,061,287 5,679,245 2,200,684 1,665,133 
Jan. 1 to May 31....28,102,955 27,102,617 7,405,557 7,694,013 
Lines west P. & E. "wand Ine. 377,961 Inc. 402,987 
Jan. 1 to May 31.. Inc. 129,630 Dec. 365,187 
Phila. & Reading.. May 1,914,059 1,829,209 752,051 810,832 
Jan. 1 to May “31. nats $8,950, 1ls7 8,867,232 3,014,833 3,739,917 
Dec. 1 to May 31....10,918,554 10;748, 754 3,931,768 4,647,602 
Coal & a Co.....May 3,669,347 3,541,537 df.132,724 20,265 
Jan. 1 to May 31..17, "920, 581 10,232'876 6f.299,501 def.29,044 
Dec. 1 to May 31..21,238,317 12,134,242 df.200,197 35,433 
Total both Co’s....May 5,583,406 5,370,747 619,338 831,096 
Jan. 1 to May 31..26,870,767 19,100,103 2,715,334 3,710,873 
Dec. 1 to May 31..32, 156,870 2278527996 3,731,571 4,683,035 
Lehigh Valley..... Apr. 1,452,423 1,306,960 447,565 343,012 
Jan. 1 to Apr. 3u.. 5,641,672 5, "334, 772 1,530,872 885,752 
Dec. 1 to Apr. 30.. 7,402, '227 6,945,007 2,120,345 1 on 
Rio Grente West.b...May 214,102 217,895 77,331 75,171 
Jan. 1to May 31.... 891,074 — 967,09 283,486 302,405 
July 1 to May 31.... 2,277,124 2,413,127 809,841 892,267 
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-— Gross Earnings.—~ ——Net Earnings.—— 


1892-3. 1891-2. 1892-3. 1891-2, 
Roads. $ $ $ $ 
Southern Pacific Co.— 

Gal. H.&8. Ant...bMay 350,885 338,037 58,192 36,576 
Jan. 1to May 31.. 1,850,088 1,741,557 449,175 293,303 
Louisiana West. ..bMay 84,880 73,077 36,724 28,756 
Jan.1to May 3l.. 477,010 415,052 220,023 183,-87 
M’gan’s La.& T...bMay 430,160 345,848 73,402 5,638 
Jan. 1 to May 3L.. 2,196,550 1,993,550 416,043 296,417 
N.Y.Tex. & M_..b..May 20,571 16,247 4,810 def.1,852 
Jan. i to May 31-.. 92,016 81,453 21,338 9,173 
Texas & N.O.b....May 155,723 127,030 73,076 50,089 
Jan.1to May 31.. 736,113 661,342 367,865 260,640 
Tot. Atlantic svs.bMay 1,045,433 903,612 242,705 111,896 
Jan. 1 to May 31.. 5,460,098 4,944,421 1,487,920 1,045,731 
Wabash.b............May 1,110,903 955,369 239,877 143,780 
Jan. 1 to May 31.... 5,322,962 5,359,035 1,082,400 1,053,126 
July 1 to May 31....13,009,347 13,266,305 3,111,216 3,254,750 
Western Maryland...May 100,614 82,935 29,949 27,271 
Jan. 1 to May 31.... 453,270 370,746 123,176 110,406 
Oct. 1 to May 31.... 739.682 589.045 214,165 154,705 
West.N.Y.& Penn..bMay 320,441 280,825 104,749 104,706 
Jan. 1 to May 31.... 1,430,0C5 1,336,362 432,308 432,657 
July 1 to May 31.... 3,398,144 3,303,968 1,107,795 1,086,927 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings here given are after deducting taxes on property. 

* Alter deducting proportion due roads operated on a percentage 
basis, net in May, i893, was $610,385. against #036,977 in '8¥2: for 
five months to May 31, #2,667,077, against $2,670,469, and October 1 
to May 31, $4,678,793, against $4,605,945. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
-—Inter’t, rentals, dc.~ —Bal. of Net Earns.— 


1892-3. 1891-2, 1892-3. 1891-2. 
Roads. 3 $8 8 8 
Chic.Bur!. & Quincy..May 830,000 815,075 279,384 def.41,212 
Jan. 1 to May 31.... 4,150,000 4,075,376 601,302 582,358 
Clev.Cin.Chic.&S8t.L..May 224,315 230,142 84,285 19,083 
July 1 to May 31.... 2,426,349 2,196,491 940,477 1,279,983 
Current River........ May 6,691 6,691 def.7,905 det.697 
July 1 to May 31.... 73,609 73,009 def.8,288 def.6,164 
Denver & Rio Gr....May 224.573 228,605 78,246 - 32,585 
July 1 to May 31.... 2,413,275 2,583,867 1,306,250 809,647 
Kan. C. Clin. & Spr..May 13,638 13.638 def.1,983 def.4,613 
July 1 to May 31.... 150,022 150,022 def.33,8833 def.60.636 
Kan. C. Ft. 8. & M..May 89,914 89,457 de?f.32.807 def.22,012 
July 1 to May 31.... 1,002,667 1,016,936 290,537 259,900 
Kan. C. Mem. & Bir..May 39,107 37,354 def.53,073 def.35.816 
July 1 to May 31.... 421,568 402,625 0f.256,275 df.182,947 


ANNUAL REPORTS. 


Pittsburg & Lake Erie Railroad. 
(For the year ending December 31, 1892.) 

The President's report for 1892 says : 

**On May 26, 1892, your board authorized the purchase of a 
half interest in the Pittsburg Chartiers & Youghiogheny Rail- 
road, and the negotiation of a contract with the Pennsylvania 
Company, who also purchased a half interest, for the opera- 
tion of that road for joint account. The purchase amounted to 
$151,849. This contract and purchase of stock and bonds 
secures permanent access by your company to the large coal 
field lying southwest of Chartiers station, in the valley of 
Chartiers Creek. A land company, styled the Pittsburg Com- 
pany, are promoting a manufacturing town named Ellwood, 
about three miles east of your road, and have constructed a 
railroad therefrom to the Beaver River, opposite your station 
of West Ellwood. The board, believing a connection with 
that road and town valuable to your interests, have approved 
a contract for the joint construction of a bridge across Beaver 
River to make a connection with the Ellwood Railroad. This 
company is to advance the entire amount required for the 
superstructure, and has expended $40,000 upon the work to 
date. A new branch line, named the Pittsburg & Moon Run 
Railroad, has been built from your road at Groveton, to the 
Mansfield coal measures, about six miles long, which promises 
to add materially to your coal traffic. The improvements in 
progress at the date of the last report on the P, & L. E. Road 
are completed. The Ohio River crossing, between Phillips- 
burg and Beaver, 1°46 miles, is the only part of the road still 
operated with a single track,” 

We began the year with a balance applicable to construction 


outlays of 
1,000 second mortgage bonds were sold, yielding 


$39,579 


I, 6 di. ccante <hasxacdcaedssateasedcsnssocee 
Less paid loan from L. 8S. & M. 8. Ry. Co............ 75,000 292,500 
Making total available for construction for the year..... ~$3 +2,079 
The construction charges have bee@D....c0...cccecs-ceceseceee-- 70,776 





Repotes balance applicable for construction for the year 


$261,303 
Earnings and charges for three years were as follows: 








EARNINGS AND EXPENSES, 
1290. 1891, 1892, 
Earnings from— 3 $ 

PORNOIIIIES. 26.cnactsasconnen <esace « 514,445 544,840 556,512 
FPUERSE .200.220--000 @ secesecesecendé 3,403,180 3,131,324 3,719,633 
SEB, GBBTOGS, BO ccccnsccseeccccene 92,962 81,042 73,981 
Total earnings..........0--- ««»-4,010,587 3,757,206 4,350,126 
, Operating expenses and taxes....3,062,698 2,830,376 2,967,870 
TOR ORITIIID. 6 cccicroncncacscctecs 947,889 926,830 1,382,256 

Per cent of expenses to carnings.. 76°37 73°33 63°22 





INCOME ACCOUNT, 








. 1891. — 
I yi ii ede caccnacsadedinn 917,889 926,830 1,382,256 
Deduct— . 
Interest on bonds......... incciiniain :. 197,998 203,362 225.434 
Rental P McK. & Y. RR........... 429,228 469,027 466,923 
Half profit P. McK. & Y. RR&., paid 
eS} ee ee ere 106,135 6,821 75,124 
BGR cadence dedcacccassscns ..(6%) 212,250 (6%) 240,000(L0%) 400,000 
is iusacniinhionsen jeactesas - 945,611 919,210 1,167,481 
IE sons cndssnnns cden cshaccaness 2,278 7,620 214,/75 
Herring-Hall-Marvin Company. 
BALANCE SHEET MAY 15, 1893. 
Resources. 
CO OR II stn ncd cnantasenanancddcdnscdgessecunscsdasecnses $38,981 
Bills receivable on hand...... Dit cMentisinephanhetatoeewats 68,925 
Ne ct cndaneosoncdsdrantctentbehhenbaneniens 187,512 
Se I OD oc censiccscnccddancdassecnccadeoace 3,075 
NE cinscc ab accedbienndesraddsencassataveneks 364,685 
Ny A I i inikidtedscnsesescceseesnenteatpeanennne 65,715 
Materials—iron, steel, castings, cement, paint, fuel and 
I dn iketin nes nccedusdcdenneitiatsenennsanees sialon 219,472 
Herring factory—tools, machinery and material............ 307,223 
Marvin factory—toois, machinery and material ..... annus 236,436 
Myers & Smith factory—too's, machinery and material..... 36,718 
Branch houses—safes3, accounts, fixtures and samples...... 04,192 
Accounta receivable. ....... -... Rakecspsdcasdiadhbebeaiiessens 204,075 
Good will and patent account... .........cccccsccccccccccccccs 1,296,025 
$3,483,038 
Liabilities. 
Capital stock—preferred.. ............2.-cccceccee $1,800,000 
DOOD wsictiiadanctennnis tandamnces 1,500,006 
——— $3,300,000 
Summary purchase account. ....... .cccccscocee scccccccce Joon 12,798 
pO FR OR ee ee ‘ 26,192 
By profit and loss, net gain after paying 3 pref. dividends. 144,048 
$3,483,038 
PROFIT AND LOSS ACCOUNTS. 
DRE COE. 6 iio. 6s 5actdeswetcctics cncsenssesesineccce anegsane $120,921 
in vikdiccntntercsesscndsevssodssseastéeisectes 3,462 
Is, 65 cn cadtnsunesesabtsossteuneoese sede 108,379 
PRD Is 05050 6sccvencocnagqeccsencesegoosaeieseensé 14,731 
Stamp account, Postage. .........2.-.ccccccccce eaeasttenidbehiien 2,860 
Dividend account, 3 preferred dividends paid.......... sins 108,000 
Te profit and loss, net gain after paying three preferrec 
dividends of 2 per ceut each on preferred stock......... e- 144,048 
$502,404 
WORD GORING... cictncssctosssoscasce bikdie oncaahene obnbndansnea $455,426 
PRED BORE NOES dine cnmdn cerns sasebe an. c0sesnssasecsococcs 30,725 
Cash discount account .......-... adn nti oc tesco gba 5,281 
Cartage plant, taken from material account................- 2,679 
Repair account...........-.00 $pseeetdsbdnbintabidaddsenmbes #,291 
$502,404 
Dividends declared June 1, 1893— 
On preferred stuck, 2 per cent ..........22.0--.000 $36,000 
On common stock, 4 per cent............--...eeeee 69,000 


Transferred to surplus fand........ccccccsccesccecce 43,048— $144,048 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—The voting trust created June, 1890, on 
89,750 shares of Baltimore & Ohio Railroad stock expires to- 
day. The trust included the Garrett holdinzs, amounting to 
over 60,000 shares, and the stock purchased from the city of 
Baltimore. 

Brooklyn Bath & West End.—At Albany the Stat2 Rail- 
road Commission has approved of the increase of the capital 
stock of the Brooklyn Bath & West End Railroad Company 
from $600,000 to $1,000,090, the increase to be used for better- 
ments. 

Called Bonds.—The following bonds have been called for 
payment; the numbers, etc., may be learned at the office of 
the companies: 

BURLINGTON & MISSOURI RIVER RR.—Eight-four consoli- 
dated 6 per cent bonds due 1918 for $1,000 eacn and 19 for $6u0 
each have been called for payment July 1. 

REPUBLICAN VALLEY.—Eleven 6 per cent bonds due July 1, 
1919, for $1,000 each and 5 for $500 each have been called for 
payment July 1. 

Central of Georgia.—At Savannah, Ga., June 26, the hear- 
ing in the consolidated cases of the Central Railroad litiga- 
tion opened before Justice Howell E, Jackson, of the United 
States Supreme Court, and Judge Speer, sitting as circuit 
judges. Attorneys from New York for the Farmers’ Loan 
Trust Company, Central Trust Company Reorganization Com- 
mittee, Borg & Co., and Brown & Sons, of Baltimore, were 
present. Altogether fifty-two Attorneys actively engaged in 
the case were present. ‘he validity of the endorsement of 
the Central of Georgia guarantee on the Macon & Northern 
bonds was first taken up, and then as to the guarantee of the 
Savannah & Western bonds and the Chattanooga Rome & 
Columbus. Justice Jackson decided the Central was liable 
for all bonds of these roads upon which it had placed its 
guarantee. . 

On the question of the liability of the Southwestern under 
the tripartite mortgage, Justice Jackson decided that the tri- 
partite bond mortgage to the Farmers’ Loan & Trust Com- 
pany of New York covers the Central’s leasehold interest in 
the Southwestern Railway. The Court directs the sale of the 
Central, including its leaseholds, to pay this tripartite mort- 
gage. The Southwestern Railway has permission to pay 
one-third of this debt, or it must be sold to pay the one-third 
principal and interest, The Central, from Savannah to 
Atlanta, is to be sold to pay the other two-thirds, If it fails, 
the Southwestern Railway is responsible for the whole debt. 
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The tripartite has a primary lien on the Central. Other bonds 
have a second lien. Justice Jackson announced that the 
Central road would be advertised for sixty days in Savannah, 
Atlanta, New York, and other cities, beginning Dec. 1. _He 
hoped that those principally interested would by that time 
agree on a reorganization plan to prevent the sale, The sale 
of the roads will be on Jan, 31 next. 

The Court ranked the tripartite mortgage as a first lien and 
$8,000,000 outstanding bonds of the $13,000,000 five per cent 
mortgage as a second lien only on the assets of the Central. 
Taxes due cities and counties will rank as first mortgage. 
The receiver was ordered to give up all leased lines not earn- 
ing more than operating expenses, 

On the 29th the question of requiring the Georgia Central 
to pay rentals to the four leased lines, the Southwestern, the 
Augusta & Savannah, the Mobile & Girard and the Milledge- 
ville & Eastern, came up. Justice Jackson issued an order 
directing that these roads could take on the account of rentals 
all net earnings not in excess of the agreed rentals, and if they 
did not desire to do so, and specify it within thirty days, he 
ordered the receiver to turn their property back over to them. 

During the hearing Justice Jackson said it was to be re- 
gretted the Hollins reorganization plan had failed, as he 
thought, not as a judge, but as a business man, it was the 
best thing for all the security hvlders and for the property. 

—Regarding the Hollins plan of reorganization a state- 
ment will probably be shortly issued. Owing to the large 
amounts of securities which have not been deposited, the car- 
rying through of the plan would have involved a large under- 
writing fund, which in the present condition of th> money 
market would require a greater expense to rais? than the 
profits to the committee from the reorganization would war- 
rant. This, in view of the further fact that the plan was based 
on information concerning the property and its earnings 
which have since proven fallacious, has made the committee 
not indisposed to abandon the plan. 

The Georgia Central directors have appointed Capt. Evan P. 
Howell, Col. C. H. Phinizy and Receiver H. M. Comer a com- 
mittee to go to New York and arrange for the floating debt 
which falls due July 1. 


Chicago Milwaukee & St. Paul—Milwaukee & North- 
ern.—After Saturday, July 1, the Milwaukee & Northern Road 
will cease to exist as such, and will become a division of the 
Chicago Milwaukee & St. Paul system. This step is in pursu 
ance of arrangements for the absorption of the road and 
property by the St. Paul Company, action upon which was 
taken by the Milwaukee & Northern Directors at a recent 
meeting. ‘Tue sale must be ratified by stockholders at the 
meeting of companies in the fall. 


Consolidated Traction Co.—This company of Jersey City 
has mortgaged its existing and proposed street railway lines 
in Jersey City to the Manhattan Trust Company of New 
York for $15,000,000. The Traction Company owns the 
Jersey City & Bergen Railway Company. and is seeking 
the right to make large extensions. 


Detroit Lansing & Northern —This railroad, belonging to 
that group of Western roads financiered by Mr. Chas. Mer- 
riam and associates of Boston, will make default on its July 
interest. Mr. Merriam, the Treasurer, publishes the following 
notice: 

“Expenditures for new freight house in connection with our new 
terminals at Detroit and for other new construction, and settlement of 
contractors’ suit against the Grand Rapids Lansing & Detroit Railroad 
Company, together with increased operating expenses by reason of the 
unusual severity of the winter, has resulted in a small floating debt and 
the company finds itself without funds to meet the coupons due July 14t 
of the Detroit Lansing & Northern Railroad Company 7 per cent 
bonds; lonia & Lansing Railroad Company 5 per cent bonds; Ssginaw 
& Western Railroad Company 6 percent bonds. Auticipatinga better 
result for the last six months of the year, parties interested in the road 
are ready to buy these coupons at their face upon presentation at the 
office of the Old Colony Trust Company, corner of Court and Wash- 
ington streets, Boston. 

General Electric.—This company has declared its regular 
2 per cent quarterly dividend, payable August 2. The com- 
pany submits the following statement for the four months 
ending May 1, 1893, showing that the net profits of the 
company were $1,391,729; net profit for June (partly estima- 
ted) $360,000; total $1,751,729: less five months’ accrued 
interest on debentures $208,333, total $1,543,396. Less 5 
months’ accrued dividends on preferred stock, 7 per cent, 
$124,013, and 5 months’ accrued dividends on common stock, 
at 8 per cent, $1,014,180, total $1,138,193, Net surplus for 5 
months, over and above accrued interest and dividends, 
$405,202, The above profits are exclusive of all license and 
royalty stocks and other securities received since January 31. 
The operations of the two companies under the consolidated 
management commenced on June 1, 1892. For the first 
twenty-six days of June the output of the factories and the 
business of the company were about 15 per cent more than 
for the same ‘period in 1892, with a corresponding increase in 
net profits, 

Kanawha & Michigan—Toledo & Ohio Central.—The ex- 
tension of the Kanawha & Michigan Road, 30 miles,tothe mouth 
of the Gauley River, West Virginia, has been completed, as is also 
the bridge built by the Chesapeake & Ohio to connect the two 
roads, and on July 1 the centract for interchange of traffic 
goes into effect. The statement of earnings and expenses 
from July 1, 1892, to April 30, 1893, shows gross earnings 
$304,696, operating expenses $203,972. net earnings $100,724: 
interest paid and accrued, rentals, taxes, etc., $68,994: surpius 
$31,730. The Toledo & Ohio Central’s extension from Ridge- 


2 Nees 





way to Columbus will be completed by September 1; rails are 
now being Jaid. 


Louisville Bridge —At Louisville, June 27, a new corpora- 
tion was formed for the purpose of completing and operating 
the new bridge at Jeffersonville. Samuel A. Miller was. 
elected President and Joseph W. Huffaker Secretary. The 
corporation knowa as the Louisville & Jeff+rsonville Bridge 
Company took up $500,000 st »ck, $1,00),009 bonds and $300,- 
000 worth of real estate, and gave ia return $1.800,009 41g per 
cent bonds and $525,090 cash. [he cash is to be used in com- 
pleting the bridge by December 31. Tne new company will 
issue $100,000 capital stock and 35,000,000 4!¢ per cent gold 
50-year bonds, an‘l it is reported that the Big Four has agreed’ 
to take the c patrolling interes:, The Big Four ani two other 
roads are said to have contracted to use the bridge and 


terminals. 


National Cordage.—Certificates of stock of the National 
Cordage C »mpanv. bovh commor and preferred, may be d- 
posited with the United Scates Crust Company at o1ce and 
receipts will be given fur the sam>, bit the first sudscription 
for new preferred stock aeed no: b2 paid until July 10. These 
receipts will b2 placel upon the unlisted department of the 
Stock Exchange as soon as possible, 

The business of the Cordage Company, now in the hands of 
reeeivers, is proceeding in the usual manner, the amount of 
rope and twine so far manufactured this month being 12,993,- 
000 pounds, and all has been sold at a satisfactory profit. 
These figures apply to the New York mills only, and are 
thought by the receivers to be in excess ot the busiaess of a 


year ago. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange has 
added to the list fur dealings the following : 

CHICAGO BURLINGTON & QUINCY RALLR 1AD— 85,877.00) additional 
capital stock. making the total amount listed $32,262,700; also $6,- 
177,000 additional c msolidatel mortgage seven per cent bonds, 
making the total] amount listed $24,177,000 

CoLORADO MIDLAND RAILWAY—¥%33,000 additional mortgage four 
per cent fifty-year gold bonds, making the total listed $4,885,000, 

Epis>N Evectric ILLUMINATING Cow?aNy—$750.000 additional 
capital stock, making the total amount listed $7,923,090. 

K .NAWH1'& MICHIGAN RatLway—$1,000,000 additional four per 
ceut one hundred-year guaranteed gold bonds, making the total 
amount listed $2,340,000, 

LOUISVILLE & NASHVILLE Ri iILROAD—$1,799,090 additional unified 
fifty-vear four per cent gold coupon bonds and registered bonds into 
which they may be converted, making the total amount listed $12,- 

14,000, of which $17,000 have been canceled, leaving $12,797,000. 

MoHAWK & MALONE RAILWAY.—#2,500,090 first mortgage four per 
ceut 100-year guaranteed gold bonds of 1991. 

New York CenTRAL & Hupson RIVER RiILROaD —Subscription 
receipts for $8,942,800 for additional cavital stock These will be 
known as “ Subscription receivts, first instalment paid.” 

NORFOLK & WESTERN RAILROAD. —¥5,000,000 additional preferred 
stock, making the total amount listed $48,00 ',0CO. The Committee on 
Stock List is empowered to add $5,000,000 five per cent 100-year mort- 
gage gold bonds of 1990 as issned. 

NORTHERN PaciFic RAILROAD. —$6,750,000 six per cent gold col- 
lateral trust notes of 1898; pending the issuance of the engraved 
trust notes ‘interim certificates’’ are a good delivery. 

PENNSYLVANIA Rall ROAD.—$1,675,000 first mortgage 4 per cent read 
estate purchase money gold bonds; also $3,000,000 consolidated mort- 
gage 4 per cent coupoo gold boods. The Committee on Stock List is 
empowered to add the $32 473.090 bonds previously issued, when in 
formation as to numbers 0. tstanding has been received. 

RIcHVOND & DANVILIE RAILROAD.—Engraved reorganization certifi- 
cates of deposit issned by Messrs. Drexel. Morgan & Co., and counter- 
signed by the Central Trus' Company,'for 5 p.c conso], mort. bonds 

Sr. LOUIS & SAN FRANCISCO KalL Way —$#2,684.500 additional con- 
solidated mortgage 4 percent guaranteed gold bonds, making the tota? 
amouut listed $14,294,500, 

UNITED STATES LEATHER COMPANY.-—$6,000,000 six per cent sink- 
ing fund gold debenture bonds of 1913. 

UtsteR & DELAWARE RATLROAD.—$334,000 additional first consoli- 
mortgage 5 per cent gold bonds, making the total listed $1,852,000. - 

Northern Pacific.—The ‘‘ Interim Certificates * for the new 
collateral trust notes, pending the issuance of the engraved 
notes, were listed this week on the New York Stock Exchange. 
The notes will be issued in coupon form of $1,000 each and 
may be exchanged for registered notes; they are payable May 
1, 1898, carrying 6 per cent interest, payable May and Novem- 
ber. The full text of the indenture securing the notes was 
published in the CHRONICLE issue of June 17th. Stockholders 
of record June 30th are offered the privilege of subscription at 
95 and accrued interest from May 1. The nctes have been 
underwritten subject to the stockholders’ rizht of subscription. 


Philadelphia & Reading.—In Philadelphia, on the 26th, 
President J »seph 8. Harris testified before George L. Craw- 
ford, Master in the Reading receivership. Mr. Harris esti- 
mated that the earnings have not been sufficient to pay the 
interest on the general mortgage bonds due on July 1. He 
also estimated that the operating expenses and interest down 
to and including that of the general mortgages for the six 
months beginning July 1 next would be earned. Mr. Harris 
said the value of the coal and coal accounts aggregates $10,- 
(00,000, all of which is pledged for $3,500,000, The company 
produces, he continued, 15,009,000 tons of coal annually and 
keeps 1,250,000 tons in stock. The latter is stored at Perth 
Amboy, Port Reading. South Plainfield, Buffalo, Chicago, 
Milwaukee. and several other ports in the Eastern States. He 
al o said that the purchase of coal from other companies was 
desirab e and profitable. The advantages of the Lehigh Val- 
ley Jease were explained. President Harris said that the cer- 
tificates were wanted to pay for materials and supplies. con- 
tracted for by the receivers, and for taxes and other claims 
which have prior lien on the property of the company. 
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On the 28th the hearing before Mr. Crawford was continued: 
on the application to issue $3,742,968 of receivers’ certificates. 
The production of the Lehigh Valley lease was demanded in 
order to consider an item of $85,000 for rental due July 1, but 
the item was withdrawn from the application. Mr. Dickson 
gave the following statement of the Lehigh Valley’s business 
since the Reading receivership: 

February net earnings, $362.000; charges, $565,000; loss, 
$203,000; March net earnings, $594,000; charges, $565,000; gain, 
$29,000. April net earnings, $447,000; charges, $565,000; loss, 
$118,000. May was about even, and June will show a profit. 
This shows an apvarent Iss of $146,000, Mr. Dickson said, ina 
business of $6,000,000, and the receivers are confident that this 
will be more than made up by the value of the connections, 

Regarding figures given at the last hearing by President 
Harris, Mr. Dickson said that they were the results of six 
months since Dec. 1, when the business of the Lehigh Valley 
was Gisturbed and expenses increased by reason of work in 
completing a new line from Waverly to Buffalo. Increased 
profits through the Lehigh Valley, he continued, are probable, 
and the layiog off of the construction force has added to the 
income. 

The bearing was concluded with arguments by counsel 
representing the different classes of bondholders. The Master 
will make his report to the United States Circuit Court next 
week, probably on Monday. 

A Montreal report says that the Grand Trunk Railway has a 
new connection for fast freight to New York, by virtue of an 
alliance with the Reading Road. Hereafter the Chicago & 
Grand Trunk will have right of way over the Lehigh Valley 
direct to New York, thus increasing its traffic facilities. The 
alliance goes into effect August 1. 

It is stated that arrangements have been made for the 
underwriting of $1,000,000 of the $3,000,000 Speyer loan due 
July 1, and it is understood that $2,000,000 has been ex- 
tended. Default will be made on the general mortgage in- 
terest July 1. 

—The statement of earnings for May and for the first six 
months of the fiscal year shows the following: 





























May.- ——Dec.1 to May 31.—~ 
1892. 1893. 1891-32, 1892-93. 
RAILROAD COMPANY— $ 3 3 $ 
Gross receipts.......... 1,829,209 1,914,059 10,748,754 10,918,554 
Gross expenses......... 1,018,373 1,161,998 6,101,152 6,986,785 
Net earnings........ 810,831 752,061 4,647,602 3,931,769 
Other net receipts...... 27,373 72,383 233,290 269,795 
SR eee 833,204 $24,744 4,885,892 4,201,564 
Deduct— 
Perman’t improvem’ts. 8,114 nsiieiddeaa 89,312 64,367 
Proport’n year’s ch’ges. 625,841 650,000 3,755,045 3,900,000 
I i il 633,955 650,000 3,841,357 3,964,367 
i isesiwes: decamtnons 204,249 174,944 1,041,535 237,197 
Coat & IRON Co.*— 
Gross receipts.......... 3,541,537 3,669,347 12,134,242 21,238,317 
Operating expenses.... 3,433,217 3,302,071 11,596,336 21,231,057 
Netearnings........ 103,320 df.132,724 537,906 7,230 
uct— 
Colliery improvements. i ere 444,851 189,515 
Perman't improvem’ts. aoe 57,621 17,911 
Proport’nyear’s ch’rges 68,000 68,000 398,000 498,000 
eee 156,056 68,000 900,472 615,426 
GU catitexncns ainennie 47,736 200,724 362,566 608,196 
P. & R. anv C. & I. Co.— 
Deficit of C. & I. Co..... 47,736 200,724 362,566 608,196 
Surplus of Railroad Co. 204,249 174,944 1,041,535 237,197 





Bal. both companies. .sr.156,513 def.25,780 sur.678,969 def.370,999 

* NoTE.—The business of the Lehigh Valley and Lehigh & Wilkes- 
barre departments is included in the year 1893 and in May 1892. 

—The result of the operation of the Lehigh Valley Railroad 
for the month of April and five months ending April 30, 
1893, is as follows: 


- April, 
1892. 1893 





~ —5 mos. end. Apr. 30.~ 
1892 





93. 2. 1893. 
Receipts. ............. $1,306,960 $1,452,428 $6,945,007 $7,402,226 
Expenses. ..........0. 963,948 1,004,863 5,658,324 5,281,882 
Earnings..... esece- $343,012 $447,565 $1,286,683 $2,120,344 


St. Louis & San Francisco.—At St. Louis, June 23, Judge 
Withrow decided the case of the State of Missouri against the 
St. Louis & San Francisco Company in favor of the defendant. 
The action was to recover $700,000 interest and principal 
alleged to be due from the defendant as the successor 
of the ‘‘Southwest Branch” of the Pacific Railroad Company, 
on a guarantee of thg latter to re-pay to the State $300,000 ad- 
vanced for its construction. 


Seattle Lake Shore & Eastern—Northern Pacific —At 
Seattle, Wash., June 27, Judge Hanford placed the Seattle 
Lake Shore & Eastern Railway in the hands of a receiver. 
Thomas Reeves Brown was appointed. The receivership was 
granted on the petition of Thomes Earl and Angus Macintosh, 
stockholders of the road, against the corporation, its trustees, 
and the Northern Pacitic Railway Company, to enjoin the 
further operation of the first-named corporation railway by 
the latter under a traffic contract, and for the appointment of 
a receiver and an accounting of the dealings of said corpora- 
tions with each other. The Court holds that the traffic con- 
tract was illegal. The road has been operated by the Northern 
Pacific for about two years, that company owning a majority 
of thestock. The action now taken in thecourts is by minori- 
ty stockholders. 





&@” For continuation of Investment News see page 34. 
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UNITED STATES LEATHER COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 








NEw YoRK, June 21, 1893. 

The United States Leather Company—a corpcration duly 
organized on the 25th day of February, 1893, under the laws of 
the State of New Jersey, with a present capital stock of $120,- 
000,000, of which $60,000,000 is preferred stock and $60,000,000 
is common stock, and having its priacipal office in the city of 
Jersey City, in the State of Tee Jersey, and its business office 
outside of the said State of New Jersey at Nos. 26 and 28 
Ferry Street, in the city of New York—hereby makes applica- 
tion for the listing of $6,000,000, at par value, of its Sinking 
Fund Gold Debentures on the New York Stock Exchange. A 
brief description of the Debenture is as follows: 

Authorized issue, $10,000,009 Six per Cent Gold Debentures, 
bearing date May 1, 1893; maturing May 1, 1913; the par 
value of each debenture $1,000; and one issue, numbered 
from 1 to 10,000 inclusive. The rate of interest is six per 
cent per annuni, payable semi-annually on the first days of 
November and May in each year, at the office of the United 
States Leather Company, in the city of New York. The 
Central Trust Company of New York is the Registrar of the 
debentures ; privilege of registration is given, and provision 
is made for the reiemption of four per centum of the par 
value of the debentures before the first day of August in each 
year. This sinking fund clause is endorsed upon the deben- 
tures, and in substance is as follows : 

The company shall, on or before August 1 in each year, pur- 
chase and deliver to the Trustee for cancellation an amount of 
the debentures equal to four per centum in par value of the 
total debentures issued, provided that they can be purchased 
at less than 110 per cent and accrued interest. In any case of 
inability to purchase all or any portion, the compauy shall de- 
posit with the Trustee such amount as shall be necessary to 
fully satisfy said sinking fund; and the Trustee shall draw by 
lot, and duly advertise such drawing, and the debentures so 
drawn shall be paid at 110 per cent and interest, on the first 
day of November following. 

The following provisions also are endorsed upon the deben- 
tures, and making a part of tie conditions thereof: 

In case the United States Leather Company shall at any 
time hereafter execute any mortgage upon its property or 
franchises to secure the payment of any bonds or debentures 
hereafter issued, the debentures of this issue siall be specif- 
ically and equally secured by such mortgage, pro rata with 
all other bonds or debentures secured thereby. 

No bond, no debenture, other than these of this issue, and 
no mortgage, shall be at any time made, assumed or guaran- 
teed by the United States Leather Company, or by any com- 
pany a majority of the stock of which will be owned or con- 
trolled by the United States Leather Company, without the 
consent of the holders of record of 80 per cent of the Preferred 
Stock of the United States Leather Company then out- 
standing. é : 

The principal and interest of the debentures is payable in 
gold coin, and the form of the same is hereto anuexed, 
A printed copy of the by-laws of the company is herewith 
submitted. One of the clauses of which, referring to the 
annual report with a view to the information of the stock- 
holders, is as follows: ; 

Section 4. ‘‘It shall be the duty of the Board of Directors to 
present at each annual meeting of the stockholders a full and 
clear statement of the business and affairs of the company.” 

The following are the present officers and directors of the 
company: President, Thomas E. Proctor, Bost »n, Mass.; First 
Vice-President, Mark Hoyt, Brooklya, N. Y.; Second Vice- 
President. James Horton, Buffalo, N. Y.; Third Vice-Presi- 
dent, Edward R. Ladew, New York City; Secretary, Josiah T. 
Tubby, Brooklyn, N. Y.; Treasurer, James R. Pium, New 
York City. Directors—Thomas E. Proctor, Mark Hoyt, James 
Horton, George A. Vail, Norman Schultz, Edward R. Ladew, 
James R. Plum, Patrick C. Costello, Jerry Crary, Lewis H, 
Lapham, Nehimah W. Rice, Joseph H. Ladew, Loring R, 
Gale, Charles G. Rice, Henry B. Vaughan, Lyman F. Rhoads. 
Gurdon B. Horton, Samuel P. Davidge, Walter G. Garritt. 
William H. Humphrey, A. Augustus Healy, Charles H. Lee, 
Daniel T, Stevens, Charles M. Vail, Frank H. Goodyear, 
Edward C. Hoyt, James H. Proctor. : ; 

The United States Leather Company commenced its busi- 
ness, namely, the manufacture and sale of leather, lumber 
and belting, on the 2d day of May, 1893, and to this end it has 
acquired tannery plants, properties, bark, bark lands, hides 
leather and other properties incident to and connected with 
the business of manufacturing leather, lumber and belting, as 
going concerns, with the good will of the same, the title to 
which has been taken in part directly by the United States 
Leather Company and in part through the ownership of the 
capital stocks of other companies which had directly acquired 
such properties. y ’ 

In purchase of these properties and capital stocks, the 
United States Leather Company has issued its own stock to 
the amount of $80,000,000 and upwards, of which one-half is 
preferred stock and one-half is common stock. ' 

In the manner indicated, the United States, Leather Com- 
pany has acquired properties as follows: 
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1. Tannery plants, with their equipment, as shown in 
Schedule A hereto attached. 

2, Bark lands and bark contracts, as shown in Schedule B 
hereto attached. 

3. Bark, as shown in Schedule C hereto attached. 

4, Hides and betterments, as shown in Schedule D hereto 
attached. 

5. Manufactured leather, as shown in Scheduie E hereto 
attached. 

The purchase price of the tannery plants (including shops, 
stores, storehouses, tenement houses, tools, machinery, etc.), 
was determined upon the basis of $2 per hide annual tanning 
capacity of each plant, said annual tanning capacity being 
based upon the cubic contents of the vats, 1,250 cubic feet of 
vat capacity being equivalent to 1.000 hides annual capacity, 
and aggregates the sum of $17,115,654 and upwards. 

The purchase price of the bark lands and bark contracis 
was determined at $4 per cord of bark on such lands in fee, 
and bark on tree at $250 per cord, this being their cash 
— value, and aggregates the sum of $19,000,000 and up- 
wards, 

The purchase price of bark in the yards was determined at 
$7 50 per cord for hemlock and proportionate price for oak, 
being the fair market value, and aggregates with other per- 
sonal property acquired by the company, the sum of $5,493,- 
814 and upwards. 

The purchase price of hides and betterments was determ- 
ined on a basis of cost for the hides, being their market value 
in cash, and a conservative estimate of value of improve- 
ments thereon in the process of tanning, and aggregates the 
sum of $17,236,665 and upwards, o 

The purchase price of the sides of leather was determined on 
a basis of market value less a commission of four per cent, 
and aggregates the sum of $3,853,963 and upwards, 

The aggregate of these purchases is the sum of $62,700,096 
and upwards, on account of which preferred stock of the 
company has been issued at its par value, to amount of over 

,000,000, and in addition thereto one share of common 
stock for each share of preferred stock so issued has been 
paid for the good-will of the business of the various concerns 
from whom these properties have been purchased, 

For the purpose of determining the amount to be paid for 
the several properties respectively upon the basis of the fixed 
purchase price as hereinbefore stated, committees were ap- 
pointed by the Board of Directors, who made an examina- 
tion of the properties, and having before them the fixed 
price per unit reported to the company the total amount that 
should be paid for the several properties, 

In regard to bark lands and bark contracts, where it was 
impracticable at once to determine the actual amount of bark 
or bark lands, forty per cent of the purchase price as estima- 
ted was and still is withheld by the company, pending the ex- 
pert examination required to determine the actual price to be 
paid, 

In regard to hides in process of tanning, ten per cent of the 
purchase price for the hides and betterments for which bills 
of sale were given was and still is withheld by the company, 
pending the completion of the manufacture of the same into 
leather, at which time the actual number and value of such 
hides can be determined. 

In addition to the properties above-mentioned as acquired 
by the company, the proceeds of the sale of $6,000,000 of the 
debentures have been received iato the treasury of the com- 
pany. 

In the acquisition of the real estate, local counsel selected 
or approved by the general counsel of the company, Messrs. 
Beaman & Atterbury, have certified that the title is good 
and free of debt or encumbrance, and in all cases the same 
has been acquired in fee, except the properties situate in the 
State of Pennsylvania. In the latter case the title of the 
tannery plants, tools, bark lands, bark contracts and bark 
situated in th» State of Pennsylvania, have been directly ac- 
quired by and conveyed and transferred to corporations organ- 
ized under the laws of the State of Pennsylvania, aud are 
now held by thei in fee. i" 

These Pennsy!vanis corporations are three in number, known 
as the Elk Tanning Company, the Penn Tanning Company, 
and the Union Tanning Company, each with a capital stock of 
$10,000,000. The capital stock of these corporations, so far as 
issued, except only a few shares held by directors of the re- 
spective companies, is owned by the United States Leather 
Company. 

_ These Pennsylvania corporations, besides owning the proper- 
ties, are actually engaged in the manufacture of leather, un- 
der contracts entered into with the United States Leather 
Company. 

The tanning properties owned by the United States Leather 
Company as above indicated were purchased from Thomas 
E. Proctor, N. W. Rice & Co, Horton, Creary & Co., Fayer- 
weather & Ladew, Hoyt Bros., H. G. Lapham & Co., P. C. 
Costello & Co., A, Healy & Sons, James Horton & Co., and 
others, constituting the principal and best-known manufac- 
turers of sole leather in the United States, And in all cases, 
in making the purchase, the company has at the same time 
acquired the good-will of the business of the vendors as going 
concerns, 

An issue of $10,000,000 of debentures of the company has 


been authorized, a brief description of which is given 
above, and of this issue $6,000,000 has been sold 
to Messrs. Heidelbach, Ickelheimer & Co. and 
Daiing, Magoun & Co., for themselves and their assu- 





ciates, to furnish working capital for the company. A 
printed prospectus is issued by the bankers above named, and 
a copy of the amended certificate of organization of the com- 
pany is hereto attached and referred to. 

The formation and organization of the United States 
Leather Company has been conducted under the supervision 
and direction of Mr. Charles C. Beaman, of the firm of 
Evarts, Choate & Beaman, and Mr. Charles L. Atter- 
bury, of the firm of Betts, Atterbury, Hyde & Betts, 
and a copy of their letter certifying to the regu- 
larity of the formation and organization of the company and 
the validity of the issue of the debentures is hereto annexed 
and referred to. 

An examination has been made by Messrs. Alexander & 
Green, of counsel for the bankers purchasing the debentures, 
and a copy of their opinion is hereto annexed and referred to. 

THE UNITED STATES LEATHER CO., 
By Mark Hoyt, First Vice-President. 


The Committee recommended that the above-described 
$6,000,000 6 per cent Sinking Fund Gold Debentures of 1913, 
Nos. 1 to 6000 inclusive, be admitted to the list. : 

Adopted, by Governing Committee June 28, 1893. 








Railroad Construction.—In an article on new railroads 
built in the United States during the first half of this year, the 
current number of the Railroad Gazette says: ‘‘The total, 896 
miles, is nearly 400 miles less than the mileage built in the first 
half of 1892, and is less than for the first half of any year for 
a dozen years atleast.” * * * ‘Unless some special im- 
petus is given to railroad construction work in the next few 
months—and certainly present financial conditions give no 
reason to expect any improvement early enough to affect 
railroad building this year—the amount of track laid in 1893 
will be less than for any year for the last ten years, As has 
been the case for four or five years, the majority of the new 
mileage consists of short lines built to meet well-defined needs, 
such as developing valuable mineral or other natural resources 
and securing traffic to old established lines. A very con- 
siderable proportion of the track laid in the first six months 
has been finishing work on lines on which most of the work 
was done in 1892. 


Richmond Terminal.—Practically all the securities of the 
Richmond & Danville and Ge rgia Pacific secu:ities were de- 
posited June 27 at the expiration of the limit of time fixed 
for receiving them. Further deposits may be made up to 
July 8th on payment of penalties of one per cent on stock 
and two per cent on bonds, The Reorganization certificates 
for Richmond & Danville consol. fives were listed this week 
on the Siock Exchange. East Tennessee, Columbia & Green- 
ville, Charlotte Columbia & Augusta and Louisville Southern 
securities may be deposited up to July Sth without penalty. 


United States Leather.—The six per cent sinking fund 
gold debentures of the United States Leather Company were 
listed this week on the New York Stock Exchange. The ap- 
plication to list gives the facts concerning the organization of 
this company. its capitalization, property, &c., and will be 
found at length on a following page. 


Wabash.—The directors of the Wabash Railway have de- 
clarei 3 per cent on $3,500,000 debenture A bonds, payable 
July 1. ‘The surplus after interest will be about #25,000. 
Wabash interest payments due July 1 amount to over $400,- 
000. the money for which has already been deposited with the 
trust companies, 








—Messrs. Harvey Fisk & Sons, of 24 Nassau Street, have 
issued a stirring circular under date of June 30th, 1893, 
directing attention to the need of immediately repealing the 
Silver Act of 1890, and calling on every officer of financial 
institutions, every merchant, every business and professional 
man, and every workingman, to telegraph or write to the 
President of the United States ‘‘and demand that without 
another day’s delay he shall exercise the right given him and 
immediately convene Congress in extra session.” 

The Messrs. Fisk have been doing a very large business in 
Government bonds lately, and have sold heavily to national 
banks for increase in circulation, 


—The 26th annual meeting of the Canadian Bank of Com- 
merce was held at Toronto on Tuesday, the 20th ult. The 
annual statement shows another year of growth,. the assets 
now being $28,912,387 as compared with $27,263,545 a year 
ago, an increase of $1,648,841. The profits for the year were 
$536,000, out of which dividends aggregating 7 per cent were 
paid on the $6,000,000 capital stock and $100,000 carried to 
the rest account. 

The remarks of President Cox and of Mr. B. E. Walker, the 
General Manager, are given at length on other pages in this 
issue of the CHRONICLE, and presenta comprehensive review of 
commercial and financial affairs, both at home and abroad. 
Mr. Walker refers to the difference in the banking system in 
Australia as compared with Canada, and points out several 
features by which the condition of the Canadian banks is 
made more sound. He expresses the conviction that foreign 
investors must see in the steadiness and sound financial posi- 
tion of Canada good reason to invest in that country some of 
that income which, in the past, has fiowed so easily to the 
southern half of the world, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FripAY NIGHT, June 30, 1893. 

The quietness ordinarily prevailing in commercial circles at 
the close of the first half of the year is at present more marked 
because of a continuation of the financial disturbances. In 
the general merchandise markets only positively seasonable 
commodities are handled, and for many articles negotiations 
have become practically suspended. Free selling-out by hold- 
ers of wheat, supplemented by very promising advices re- 
specting condition of growing crop, served to depress values 
to an unusually low level. Other grains have also declined 
under the influence of improved crop conditions, but all de- 
scriptions useful for cattle feed secured fair attention frow 
exporters, The foreign demand made place for considerable, 
but of late shippers have been compelled to curtail their pur- 
chases in consequence of difficulty experienced in obtaining 
freight accommodation. Flour secured an increased demand 
from West Indies. Cured meats continue scarce and costly, 
which serves to restrict demand principally to the medium 
qualities. A feature of the current week was the closing down 
of Western iron and silver mines in consequence of unre- 
munerative production. 

Lard on the spot has further declined, and at the lower 
prices business has increased somewhat. The close was easy 
at 81gc. for prime City, 9°7Uc. for prime Western an 10°:25c. 
for refined for the Continent, The speculation in lard for 
future delivery at this market has been dull and prices have 
declined under an increased movement of swine at the West 
and, owing to the depression in financial circles, closes easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
June Gelivery...........6. 9°95 9°90 9°85 9°85 9°75 9°7 
July deliverv ........... ce. 995 9°90 9°80 9°85 9°75 9°65 


September delivery....c.10°55 10°50 10°45 10°50 10°50 10°45 

Pork has sold very slowly and values have been lowered, 
closing at $19 4$19 50 for mess, $29@$20 50 for family and $20 
@$21 50 for short clear. Cutmeats have met with a limited 
inquiry, but values hold steady, closing at 13c. for pickled 
bellies, 10@12 lbs average, 8@ 8c. for pickled shoul- 
ders and 121g@13c. for pickled hams. Beef is dull and 
unchanged at $7 50@$8 for extra mess, $9@$10 for packet, 
$10@$12 for family and $15@$17 for extra India mess, Beef 
hams are quiet and steady at $17 25@$17 50. Tallow has been 
quiet, but at the close was firmer in response to stronger 
foreign advices, at 4 11-i6@4%{c. Lard stearine is dull and 
easier at 12c. in hhds. and tes, Oleo stearine is dull and easy 
at 8c. Cotton-seed oil has been in better demand and the 
close was firmer at 38@39c. for prime crude and 3214@43c. 
for prime yellow. Butter has advanced, but the close was 
dull at 17@22c. for creamery. Cheese is dull and easy at 714 
@9'4c. for State factcry, full cream, ‘Fresh eggs are firmer at 
16@16\4c. for Western. 

Coffee has sold very slowly but remained under good con- 
trol and was for a time held somewhat firmer. Rio quoted at 
1614c. for No. 7, good Cucuta at 20@201!4c. and interior 
Padang 23@231gc. Contracts were for a time dull under 
liquidating sales, but a subsequent effort to cover short en- 
gagements created a slightly reactionary tone, with the close 
showing a contiuued steady feeling. 

The following are the final asking prices: 


DORF cecccsccecsd VOOB, [ O06 .cccccce. ccc GRE: | JOB... cccces 0sc83'S356. 
F  Saaieennaes: 15 630, | Nov......6 —'. St See -_-— 
Ti Ditcectacesss SOOG6. | DOB cease ccsase 15°25e. 


Raw sugars have found only moderate attention and some- 
what uncertain value, but were well held and former rates 
generally asked, Centrifugal quoted at 4 7-16c. for 96 deg. test, 
and muscovady at 3 13-16c. for 89-deg. test. Refined sugars 
sold slowly with only few fluctuations in price; granulated 
quoted at 53gc. Other staple groceries neglected and values 
uncertain. 

Kentucky tobacco has been in light request, but values are 
without change and firm. Seed leaf tobacco was in slow de- 
mand but steady. Sales for the week were 985 cases, as fol- 
lows: 100 cases 1891 crop, State Havana, 13@20c.; 120 cases 
1891 crop, Wisconsin Havana, 814@11c.; 50 cases 1890 crop, 
Wisconsin Havana, 14@18c.; 90 cases 1891 crop, Dutch, 12@ 
13c.; 200 cases 1891 crop, Ohio, 814@11c.; 200 cases 1891 crop, 
Zimmer’s, 11 @13c.; 50 cases 1891 crop, New England Havana, 
25@50c.; 75 cases 1891 crop, Pennsylvania Havana, 1314@30c.; 
100 cases 1891 crop, Pennsylvania seed leaf, 11@14c.; 900 
bales Havana, 70c.@$1 10; 350 bales Sumatra, $2 60@$410. 

The market for Straits tin has been quiet and prices have 
made a decided decline under the pressure of large supplies. 
The close was easy with sellers at 19'25c. Sales for the week 
were 280 tons. Ingot copper was lower during the week but 
to-day there was an advance, and the close was steady at 
10°60c. for Lake. Lead has further declined but the close 
was steady at aslight recovery from bottom prices, at 3 5c. for 
domestic. Pig iron was dull and unchanged at $12 75 @$15 50. 
_ Refined petroleum is dull and easier at 5'15c. in bbls., 2-65c. 
in bulk and 5°85c. in cases; crude in bbls. is lower, Wash- 
ington closing quiet at 4‘85c. in bbls. and 2°35c. in bulk; naph 
tha 514c. Crute certificates have declined, closing easy at 
551¢c. asked. Spirits turpentine has been dull and the close 
was easier at 2914 @29%4c. Rosins have been more active for 
the low grades at lower prices, closing at $1 1714@$1 2214 
forcommon and good strained. Wool is steady at the de- 
cline. Hops are dull but steady. 





COTTON. 
Fripay NIGHT, June 30, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night is given below. For the week ending 
shis evening the total receipts have reached 19,938 bales, 
szainst 23,095 bales last week and 20,376 bales the previous 
veek, making the total receipts since the lst of Sept., 1892, 
1,994,312 bales, against 7,049,323 bales for the same period of 
491-2, showing a decrease since Sep, 1, 1892, of 2,055,011 bales. 



























































Receipts at— Sat. | Mon, | Tues. | Wed. |Taurs.| Fri. | Totat, 
Galveston...... eS ere | 370) 40 61] 254 869 
El Pate, &6...] .ccccc| coness] cocces | nen eee 392) 392 
New Orleans... 654! 1,000) 534) 650 1,650) 3,074) 7,562 
RE Tew ae Boe WL ccitiah “taceuk 82 
Un” See mere dtl taaeeek ndtbe | ccccse] cocces sabe 
Savannah ...... 189; 1,096 919 33 28 459) 2,724 
mrunsw’k, &C.|  ----00| ceccce ecccee | enweee | eoccee ecccee| cece 
Charleston ..... | 27 6 4 107 190 340 
Pt. Royal, &C.| scccce| seccne sescne| cccese cesses] cscoccs] senee . 
Wilmington....| ..--.. 10 9 7| 3 9 38 
Wash’ton, &¢.| seccoce| scccce eccses| ceccce| cencce| ccocee seeeee 
ee 563) 989 654 34 748 14) 3,002 
West Point... 16 135 7 esse 25 31 214 
N’port N., &0.| cecase| scccee| cocccs| coccce| cocece 101 101 
New York....c0] cccce| cecccs| seccce| coccce] cocece| coccce| coccce 
BosteR: ..i6<<s0s 1,468 128 285 445 26 170| 2,525 
Baltimore ......] scccce | chine Seuahil ..cousadl south 248 248 
Philadelph’a &c) 144) ...... 120) 589 300 687| 1,840 
Tot'ls this week! 3,184) 3,426 2,904! 1,847] 2,943| 5,629] 19,938 





The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 




















1892-93. 1891-92. Block. 
—— This |Since Sep.| This |Since Sep 
June 3% | eek, | 1,1892.| Week |1,1891.| 2893: | 1892. 
Galveston. .. 869)1,036,642) 1,345)1,137,560 21,235 19,764 
El Paso, &c 392 56,038 114 43,398 one ecccce 
New Orleans| 7,562)1,561,209) 5,629/2,456,138| 103,382) 107,728 
Mobile....... 83) 167,873 233) 264,255 6,997; 10,531 
Florida...... ontend BBISS ceases 24,776 ee . 
Savannah... 2,724; 772,558) 1,102/1,014,295 20,380 16,317 
Br’wick,&o| ...... 140,265 197| 169,083) ~— ...... cocece 
Charleston... 340} 281,782 268) 481,505 16,339 20,568 
P.Royal,&¢] = eeeeee oe 1,530)° = cccce ° ooncce 
Wilmington.. 38) 158,704 275| 160,851 3,466 10,652 
Wash’n, &c;_ «..... ° Co ae 2,342 a, satin e 
Norfolk... .. 3,002) 281,221 832) 518,256 11,614 6,755 
West Point 214|) 193,898 1,253) 334,110 81 2,106 
N’p’t N., &eo 101 21,232 97 46,085} ~—s. ... .-- occcce 
New York... ovcnce 47,375 43 88,132} 174,721) 329,890 
Boston ...... 2,525) 118,100; 2,901) 136,574 4,500 5,300 
Baltimore... 248 64,531 912 94,677 8,415 8,220 
Philadel.,&ec.| 1,840 63,574 1,273 85,756 8,420 8,100 
Totals .....| 19.938 4.994.312! 16.47 417,049,323 382,550! 545,931 














in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at—| 1893. 1892. | 1891 1890. 1889. 1888. 

Galves’n,&e.| 1,261| 1,459) 836 631 78 239 
New Orleans 7,562 5,629 4,212 615 1,026 2,024 
Mobile ...... 83 233 319 13 31 310 
Savannah... 2,724 1,102 2.732 81 156 720 
Char’ton,&c¢ 340 268 6 8 37 12 123 
Wilm’ton,&e 38 275 na 12 89 
Norfolk ..... 3,002 832 1194 22 56 531 
W. Point,&c. 315 1,350 776 75 31 941 
All others. .. 4,613 5,326 2,643 807 1,075 1,433 
Tot. this wk. 19,938 16,474) 13,423 2,281 2,477 6,410 
Since Sept. 1/4994,312 7049,323'6361,992'5780,227 5490,138 5441,909 





The exports for the week ending this evening reach a total 
of 24,458 bales, of which 15,036 were to Great Britain, 609 
to France and 8,763 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 























Week, Bnding Junc 30. — | From Sept. 2. 1892, to June 30, 1893" 

Buserts Bazported to— Bouportes tu — 

from— Great Oonts-| Total | Great Oonts- 

Brit’n.| France| nent. | Week.| Britain.|774nce| mont, | Total. 

SemGAMMIA ase. covestl sas cat abee Ml Becass 452,608|133,748| 172.712| 759,006 
Velasco, &C....| «+ «+ 350 350) 17,869] ......| 32,767] 60,636 
New Orleans... 6,323] ..ccoc] cccces 6,323) 556,163/332,199) 346,£70/1,255,232 
MARMOT sccscdl ccccalll csesscl’ soaaae 43,694] ...... 400| 44,096 
ARS ES a EEE TS NRE era 61,711| 24,727| 271,001| 357,499 
Se Ee I: RR EE 67,776] 2,18)| 20,499] 80,755 
Charleston 2.22] coccec] cocccs] cosese] cocces £6,694) 7,900) 118,007) 212,601 
Wilmington...| ...... Se0ee] ese oe-c00 74,102) ......| 67.929] 132,031 
Norfulk........| ss... ; 100} 100] 101,867] ...... 30.185| 132,052 
Ne ON adsos dd, ancuial danas) acted 52.236] ...... 7,700| 69,936 
NE ER RR EG Pe 10,802] ...... ns 10,802 
New York.....| 6.372} 423] 6,785] 13,589] 430,648] 30,784] 161.235] 642,669 
Boston......... 1,719] .. | 1,719) 209,456 6,841| 216,197 
Baltimore......] «+0. 136] 1,528] 1,714] 82.796] 10,747] 113,461] 207,004 
Philadelp’a,&c} 672] .0....] .seeee | 672] 16,721) .. 416| 17,137 
Total....+...] 15,084] 600] 8,763) 24 458/2,255,138/642,087| 1,380,053|4,177,803 
31.699! 7.268) 14.282) 53.4°9 3 200.855 685.242! 1.720.388 5 706 405 














Total, 1891-92. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 

















| On Shipboard, not cleared—for ] 
June 30 at— | | Leaving 
- al—~ | Great Fr | Other | Ooast- | Totat. | Stock. 
| Britain. |472"€¢-| Foreign) wise. | 49°. | 
New Orleans. . | 7,286 3,789) 3,951) 514/ 15,540| 87,842 
Galveston...... | WNone.| None.| None.} 1,256 1,256 | 22,979 
Savannah......| None. None.| 3,500 400 3,900 | 16,480 
Charleston.....| None.| None.| None. 800 8 15,539 
Mobile ......... | None. None.| None.| None None. | 6,997 
Norfolk ........ | 2,500' None.| 1,500! 1,000 5,000 6,614 
New York...... | 6,200 400) 8,000} None.| 14,600) 160,121 
Other port-....| 5,000) None.; 2,000| None 7,000 17,882 
Total 1893...| 20,986 4,189 18,951 3,970 48,096 334,454 
Total 1892...; 18,732 1,614 14,730 1,288 36,364 509,567 
Total 189 .| 16,002 3,563 4,750 5,565 29,880 | 256,923 








Speculation in cotton for future delivery at this market has 
been of very irregular character. Operators have felt con- 
siderable perplexity regarding the growing crop, and were 
also in doubt as to the probable influence upon Manchester 
trade of the stopppge of silver coinage by the Government of 
India, and, awaiting further developments, the tendency has 
been to handle certificates with caution. On Saturday business 
opened with free offerings anda drop of 6 points, but that was 
regained through the efforts of a local short interest to cover 
and secure profits with the close of the week. During Monday 
several fgictuations took place, finally resulting in a very 
small net gain in price and very similar conditions prevailed 
on Tuesday and Weduesday, resulting in another small ad- 
vance, the slightly uppish inclination of the two sessions 
being traceable to a good impression regarding the chances 
for foreign demand. Yesterday, however, the market made 
a sharp break of 10 points, with practically no recovery, in 
consequence, mainly, of a stringent money market. The 
weakness was increased somewhat by greater pressure to sell 
cotton from both Southern and local holders, To-day there 
has been a recovery of about 8 points with no well-developed 
stimulating influence, except the timidity of local shorts. 
Cotton on the spot sold slowly and was offered with some 
freedom at lower rates, closing at 77gc. for middling uplands. 


The total sales for forward delivery for the week are 526,100 
bales. For immediate delivery the total sales foot up this week 
9.620 bales, including 900 for export, 1,664 for consumption. 
56 for speculation and 7,000 on contract. The following are 
the official quotations for each day of the past week— 
June 24 to June 30, 
































UPLANDS. Sat. | Mon Tues| Wed! Th. | Fri. 
GES a cnsccsic sscceceneces e-| 558 | 5016 5°16 | 5916 | 54s 51a 
a vdcccuscaccccuas 6 51516) 515;¢' 5loi¢ 57, | 57% 
J fy UO eee 67% 61316) G21) Gl%12) 6% 6% 
Strict Good Ordinary .......... 73:¢ | 748 7's 7s Zlig i Tlie 
Low Middling...... ..... eceneee 7%, | 742 7 | 749 7716) T7114 
Strict Low Middling............ Tis;g 7% 7% | 7% | Tllig) Tlie 
PE axntineabcenaseuheveses 8 Tloig 71516 71546 77%. 778 
Good Middling .................. 831g | 8% 84 814 81g 8314 
Strict Good Middling .......... 8ly 8716 87\6 81g 833 & 38 
DG SEE vasccncans eeeceses 87 Sleja! 81534) Bls)¢ 8% S% 

eee 914 9% 1@ 9316 93,8 91g 91g 
GULF Sat. Mon Tues Wed Th. Fri 
NOT. cnn acdenbcset sccacccanl 51336 513;¢ 513i, 5: 5% 
Bats CRGIGET .ccccocccececcces 64 631g | 6216 | 631g | 68 6's 
GOO CGIIOES ..«cccscccascoccce| 2 Zig | Zlig| 7lig | 7 7 
Strict Good Ordinary .......... Tig 738 733 7% 75:6 | 7316 
P| Re Tieig 7% 7% 7% Tliyg) T'lig 
Strict Low Middling........... 8lig | 8 8 8 7151g Tiere 
0 ESS eee sly 831g 8316 | Stig Bs Rly 
CE I. 6 o5ccnacneccoes S%1g | 842 81g Sle 8 ia! 8%16 
Strict Good Middling .......... By Slliq) Bliyg) Sllyg #58 65 
GE GD canscessdun conned Gly 91lig 9lig | 9lig 9 9 
PREP. ccccce eee 9% 9I;n 9% a1 9461 938 933 

STAINED. Sat, |Mon'Tues| Wed Th. | Fri 
Good Ordinary ................. 5¥e | 5lig | 5lyg | 5liq | 5 5 
Strict Good Ordinary .......... 53% | Sllyg 5llyg! S5liyg) 55g 553 
2!” ea 658 691g | 6914 | 6%146 | 64s 6's 
SE ceabihinetnasvecnaucnnie 79141 7% | 7 7 | 7161 Te 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also adc 
acolumn which shows at a glance how the market closed or 
game davs. 





{ SALES OF SPOT AND CONTRACT. 




















SPOT MARKET Sales 0) 
CLOSED. gz Con- Spec- Con- | Futures 
port. sump. ul’t'n. tract, | Total. | 
Bat’day . Quiet ....... ... “e i ft oeee 186) 66,500 
Monday Quiet at 1,_ dec 600 i oe coe 779 £0,100 
Tuesday Quiet ...... oan eses 183; .... 100 233) 120,900 
Wed'day steady ......... nie 22h 56 ee 281 97,900 
Thur'd’y Steady at ly¢ dk 300 tt 800, 1,815 90,500 
; ee 176 ...., 6,100 6,276 70,2 
OE Necdie-edeante von 900 1,664 56 7.000 9,620) 526,100 
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shown by the 
following comprehensive table: 
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Che following exchanges have been made during the week: 


*31 pd. to exch. 300 Aug. for Dec. | ‘23 pd. to exch. 400 July for Sept. 
15 pd. to exch. 400 July for Aug. | ‘14 pd. to exch. 200 June for Aug. 
-40 pd. to exch. 100 Aug. for Jan. | *13 pd. to exch, 900 July for Aug. 
55 pd. to exch. 100 July for Jan. | °17 pd. to exch. 1,400 Aug. for Oct. 
08 pd. to exch. 500 Aug. for Sept. | 41 pd. to exch. 100 July for Nov. 
25 pd. to exch. 200 Aug. for Nov ‘10 pd. to exch. 200 Sept. for Oct. 
47 pd. to exch. 1,500 July for Dec. | ‘12 pd. to exch. 100 July for Aug. 


‘14 pd. to exch. 2,600 July for Aug. 1-16 pd. to exch. 300 Nov. for Jan. 
. to exch. 100 Aug. for Sept. | ‘02 pd.toexch. 100 July s.n.for reg. 
. to exch. 200 Novy. for Jan. | ‘OS pd. to exch. 400 Dec. for Jan. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental! stocks, as well ae 
those for Great Britain and the afloat are this week’+ returns, 
and consequently all the European figures are brough: down 
to Thursday evening. But to make the totals the complete 
figures for to-night ‘June 20), we ad the item of exports from 
the United States. including in it the exports of Friday only. 
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1893. 1892. 1891. 1890. 
Btook at Liverpool......bales. 1,416,000 1,590,000 1,154,000 876,000 
Gtock at London..........-..«« 6,000 9,000 16,000 12,000 
Total Great Britain stock. 1,422,000 1,599,000 1,170,000 888,000 
Btock at Hamburg......-..-..00 16,00 4,500 4,70 4,100 
Stock at Bremen...........-... 151,000 136,000 112,000 839,000 
Stock at Ainsterdam.... .... os 18,000 26,000 23,000 7,000 
Stcck at Rotterdam......... we 200 200 _ 400 200 
Stock at Antwerp..... 10,000 8,000 8,000 ,000 
Stock at Havre..... 385,000 424,000 242,000 169,000 
Stock at Marseille 7,000 10,000 9,00 4,000 
Stock at Barcelon 103,000 98,000 105,000 76,000 
Btock at Geuva. 22,000 18,000 9,000 8,000 
26,000 42,000 40,000 6,006 


Stock at Trieste...... 
Yotal Continental stocks..... 


Total European stooks.. .. 2,160,200 2,365,700 1,723,100 1,257,300 
IndiacottonafioatforEurope. 105,000 155,000 130,000 160,000 


733,200 766,700 553,100 369,300 





Amer. cott’nafloatforEurope. 106,000 90,000 85,000 27,000 
Egypt, Brazil,&c.,afitfor E’r’pe 35,000 26,000 22,000 10,000 
Stock in United States ports... 322,550 545,931 286,803 116,775 
Stock in U. S.interiortowns.. i35,393 152,624 103,575 18,845 

2,190 3,240 2,126 3,106 


United States exports to-day. 


Total visible supply....... 2,929,333 3,373,501 2,352,604 1,593,026 
Oftheabove,the totalsof American and other descriptions areas follows: 





Amerscan— 
Liverpool stock.........bales. 1,170,000 1,368,000 919,000 545,000 
Continentalstocks............. 609,000 580,000 380,000 250,006 
American z.fioatfor Europe... 106,000 90,000 85,000 27,000 
United States stock............ 382,550 545,931 255,803 116,775 
United Statesinteriorstocks.. 135,393 182.624 103,575 18,845 
Uaited States exports to-day. 2,:90 8,246 2,126 3,106 





Total Am srican............ 2,405,133 2,774,801 1,776,504 960,726 
ast Indian, Brasil, éce.— 








Liverpool stock............--.. 246,000 222,000 235,000 331,000 
London stock...... ..... occcces 6,000 9,000 16,000 12,000 
Continental stocks ............ 129,200 186,700 173,100 119,300 
India afloat for Europe........ 108,000 155,000 130,000 160,000 
Egypt, Brazil, &c.,afloat...... 35,000 26,000 22,000 10,000 

Total East India, &c....... 524,200 598,700 576,100 632,300 

fotal American............ 2,405,133 2,774,801 1,776,504 960,726 





Total visible supply....... 2,929,333 3,373,501 2,352,604 1,593,026 
Price Mid, Upl., Liverpool.... 47440, 4d. 494d. 67; 4d. 
Price Mid. Upl., New York.... 7760. 7380. 83ac. 12¢. 

t@ The imports into Continental ports the past week have 
been 57,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 444,163 bales as compared with the same date 
of 1892, an increase of 576,729 bales as compared with the 
corresponding date of 1891 and an increase of 1,336,307 bales 
as compared with 1890. 

AT THE [INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 





UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for eacr Jay 0° the week, 


























Week ending OLOSING QUOTATIONS FOR MIDDLING OOTTON ON 
June 30. Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston... 7% | 72 | Ts 7% 733 7% 
Sew Orleans; 7% | 71a 79 Ta 7365 738 
Mobile... .... T16 74 738 733 7% 7514 
Savannah... 7% 75g 75g 753 75, 7 
Oharleston. . 7% 7% 7% 7% 7% 7% 
Wilmington. 7% 7% 753 754 78 74 
Norfolk...... 7% 754 7s 758 7 75 
Boston ...... x 8 7151¢ Tilo, Tl%Q6 773 
Baltimore. .. 8 8 3 8 8 8 
Philadelphia 833 838 3g 83g 8} 8\4 
Angusta....) 7% 7% 7% T11lig | 79005 7916 
Memphis. 7% 7% T1116 75g 72 7716 
St. Louis ....| 7% 7% Tllig 7% 716 7916 
Houston .... 7's 7g 7714 748 738 7 
Oinecinnati “| S33 | 84 ahs xg $4 81g 
Loulaville...| 816 | Sig . - ~ 8 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 











a Little Rock .... 7% | Newberry...... 6% 
Columbus, Ga. 7% | Montgomery. . 7514) Raleigh ........ 753 
Columbus, Miss 7'3| Nashville...... 7% | Selma .... ...06 733 
Eufaula........ 74 | Natchez .. . 7314) Shreveport.... 67% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week 


Recetpteatthe Ports. | se’kat Intertor Towns.| Ree'pta from Plant’na, 
Ending— | ~~~ 


eect acecerisalcs! packets i= 
1891, | 1892. | 1893, | 1891. | 1892. | 1893, | 1801. | 1892. | 1898. 














33,092| 36,077! 25,369 /151,932 245,202 213,479, 15,151| 25,682) 9,313 
June 2..... 30,996) 84.444) 25,586 140,322 230,683 201,857) 19,386/ 19,825) 13,064 
© Bisise 27,308) 30,526 25,26 127,806 218,264 187,899) 14,787) 18,807) 11,338 
“* 16..00.| 20,621, 25,494 20,876 120,083 204,922 166,902) 12,805) 11,552) 
15,412 19,643 23,086 110,540 193,908 150,762) 5,869) 8,629, 6,956 
13.423 16.474) 19,938 103,575 152,624 145,393 6,458) 5,190 4,569 





May 24..... 





= = 

The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 5,001,071 bales; in 
1891-92 were 7,176,018 bales; in 1890-91 were 6,950,997 bales. 

2.—That, although the receipts at the outports the past week 
were 19.938 bales, the actual movement from plantations wae 
only 4,569 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 6,458 bales and for 1891 they were 
5,190 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 









































































































PAZZOMRIOOOCOMZOVOmPe esos e ez op . 
ogece Fros=es ete s b . 
Wm Seeotecosacceo Boa=sorrrs Re EES for the week and since September 1. As the x:eturns reach us 
5 Pore ratserrar ues ch-eue kee +5 “tri gate poe tgs : 
Cons Cse STE SCS Uae R see Rea SeeEeSe by telegraph late Friday night it is impossible to enter so 
Ss BEeScartZeg POTSRscE ede k ices Es =) - ° 
= SeeshSeniceseis su Scege =e or oF S largely into detail as in our regular monthly — but all 
@ oe Ber Fase yas Sol Sag. GOS RE O55 2 the principal matters of interest are given. his weekly 
o ROR eee peo Bz SP EL hae a os Fy publication is of course supplementary to the more extended 
S$ : Sree © Qroos: ©: eRe se. SOR ; “ 
4: PSE BMPS Gos aoiiis FReMP BB Li P: monthly statements, The results for the week ending vune 30 
Beri: si Same or rit:: Fes Bs PRs Eis and since Sept. 1 in the last two years are as follows: 
al 2 eo . ie | 1892-93. 1891-92. 
Pai etcot a a ena =. OD is . Funes SO, | Since | Sines 
G;| SHS! WU ISG GNCHOUNGEOM: ZCmkeUawl’ * |®is Week. | Sept. 1. Week. | sept. 1. 
oe — igis | | 
| a ® |E/2 | srippea— | | 
2 = Re 2 Vie BE. TAU icccce cosccce 5,520| 469,247 7,112 669,183 
Zi © Ez|"|E | Via Catro...... -..-.0ceore 11487} 200,324 '969| 347,452 
Ca ts ee |S Pe GEL: pas cons ccces cpnane 141) 138,751 eocess| BGM k7D 
| S 8 e,| Via Evansville................00! 4| 14,074 189, 37,753 
a is Via Louisville 2,301/ 123,806 1,293 203,831 
4 ae, cs re Ser ik Via Cincinnati 1,026, 106,080 664 158,234 
a so oe £2 a ain oe lee Via o her routes, &c 623) 161,614 913) 160,908 
Dl wevee! aucz =! Gecee Reto catamore| ree |S 
O| Sone: aawaoe: SSeter-eczsE: See te Oe ae i Total gross overland........... 11,602 1,214,396 11,140) 1,739,636 
I os | Deduct shi ts— | 
4 mts Pen i <¢ aead scaidanee oS omteia ~ | = m& Fo Overland to re Y., Boston, &c.. se ears $139 weit 
ieee. SP 3. Se SS Fe: Soscee | 2 Between interior towns ........ 2) 3,014 0 , 
o| Seocoe ee ce: buatoStconee: peeeness a Inland, &c., from South ........ 357| 71,727 3,346] 99,965 
QO), SCWRBSeue Ga: Secastoemrenew KpOovascseagul!l s 
= = Total to be deducted........... 4,982) 388,321 8,676) 566,823 
a <3 od : | | | Leaving total netoverland*.. 6,620) 826,075 2,464)1,172,813 
elhesste 2 ae. ot Os 28 ee: i mo) Se! *Includi v t by rail to Canada 
= wre! : eu oe! oO} & Come! S202 Ch et me COTA me Or re | by fe neluding movement Dy ra 0 Ua le ——— 
P ee ee ee moh SE5ES | 3/§ The foregoing shows that the week’s net overland movement 
‘ = @ (\$/©/this year has been 6,620 bales, against 2,464 bales for the 
o _ to~d - ~ “u » mie. iss y ed 
BD) ZERO RODIN et Ce MO MwMwISWIRAGOURID! &&/S/& | week in 1892, and that for the season to date the aggregate net 
2) SSE ASS EER NECURZONNEKKLETESIAR) US|" |s land exhibi 1 f f 346.733 bal 
2) SIEVS- azeodvsesvyr-weovee re oeeerde ss | -.8 l= over: exhibits a decrease from a vear ago of 920, 4: os. 
IC RR OSU SCHDONS SH NUST RW ODIK IN| S | 2 
a SHOWIN = DOE CNNSI RK ORS NOGGe SOA | ie | 1892-93. | 1891-92. 
= In Bight and Spinners’ | — 
- @ |= | ’ . 
x H s * + tos3 . . to ~/ Sue = Takings. | Week | Since | Week Mines 
Coptst oo at mot bo! Oe et mets lat ton 25 | 5 Sept. 1. * Sept. 1. 
S/S! Ses! wet CS! Rew on! weRS! ! aussonmsn| FHS - | — 
MLS! RSaG! Get wt anesa cuon! ) eUSSHKnE S_ |= | Receipts at ports to June 30...... 19,938/4,994,312 16,474 7,049,323 
~ le | Net overland to June 30.......... 6.620| $26,075 2.464 1,172,813 
Pi. “| 
2 sais eee Ho > . re | | Southernconsumption to June30, 7,000) 606,000 7,000 567,000 
@| Skenocvne! ano. SubueSe: seeebeo| <s | Total marketed 33,558 (6,426,337 25,035 8,769,186 
te SESLSS, MENS Ewes, 3d 2e°S ‘otal marketed ..... ....00--<- 58 By ’ 9, 
| Bit t4 tt tt SSeessssesss: wsberdes | sae Interior stocks in excess. «| 15,369) "6.759 “11,284, 126,695 
* Louisville tigures “‘ net” in bota years. Came into sight during week.' 18,189) ........ TY ere 
cococe 8,915,838 


* This year’s figures estimate 

} Stock corrected. 

The above cotats show that the 1aterior stocks have decreased 
during the week 15,339 bales and are to-night 47,231 bales 
less than at the same period last year. The re eipts at all the 
towns have been 3,513 bales more than the same week last 
year and since Sept. 1 they are 1,191,517 bales /ess than for the 
yame time in 1891-92, 








Totalin sight June 30........) 
North’n spinners tak’gstoJ’ne30 


+-e2+-/6,433,146 





weeeee( 1,652,023 


sonpam 2,113,018 





* Decrease during week. 


Tt will be seen by the above that there has come into sight 


during the week 18,189 bales, against 
same week of 1892, and that the 


14,654 bales for the 
ecrease in amount in sight 


to-night as compared with last year is 2,482,685 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that on the whole 
the conditions have been favorable during the week. In the 
Southwest the weather has been dry as a rule, and elsewhere 
in the cotton belt, with but few exceptions, the rainfall has 
been light. Excellent progress has been made in cultivation 
and from some of the earlier sections we have reports of bolls. 
A further considerable fall in the Mississippi River is to be 
noted. 

Galveston, Texas.—Dry weather has prevailed all the week. 
Average thermometer 83, highest 88 and lowest 78. During 
the month of June the rainfall reached seven inches and forty- 


five hundredths. 

Palestine, Texas.—Crops are looking well. There has been 
no rain all the week. The thermometer has averaged 83, the 
highest being 94 and the lowest 72. Rainfallfor June four 
inches and twenty-six hundredths. 

Huntsville, Texas.—Good work has been done in cultivating, 
but crops are not yet entirely out of the grass. Otherwise 
prospects are favorable. We have had dry weather all the 
week, The thermometer has averaged 83, ranging from 72 to 
94, June rainfall ten inches and forty-three hundredths. 

Dallas, 7exas.—The weather has been dry ali the week and 
favorable to crops, which are greatly improved nearly every- 
where. The thermometer has ranged from 72 to 96, averaging 
84, June rainfall three inches and seventy-five hundredths. 

San Antonio, Texas.—Dry weather has prevailed all the 
week. Avernge thermometer 85, highest 96 and lowest 74. 
June rainfall one inch and ninety-two hundredths, 

Luling, Texas.—-Crops of all sorts are as favorable as possi- 
ble. There has been no rain during the week. The thermom- 
eter has averaged 85, the highest being 100 and the lowest 70. 
June rainfall, tourteen hundredths of an inch. 

Columbia, Texas.—Fields are nearly worked clean and the 
outlook is favorable. We have had no rain the past week. 
The thermometer has averaged 82, ranging from 70 to 94, 
Month’s rainfall four inches and forty-eight hundredths. 

. Tecas.—Crops of all kinds never looked better. 

Cotton bolls are abundant and about to open. No rain has 

fallen during the week, The thermometer has ranged from 

2 to 94, averaging 78. Du ing the month of June the rain- 
fall was five inches and twelve hundredths, 

Brenham, Texas.—Crop prospects continue good. There 
has been no rain this week. Average thermometer 84, 
highest 98 and lowest 70. During June rain fell to the extent 
of five inches and five hundredths. 

Belton, Texas,—We have had dry weather all the week. 
The thermometer has averaged 78, the highest being 96 and 
the lowest 60. June rainfall one inch and sixty-seven hun- 
dredths. 

Fort Worth, Zexas.—Dry weather has prevailed all the 
week. The thermometer has averaged 88, ranging from 78 
to 98. During the month of June the rainfall reached two 
inches and twenty hundredths. 

Weatherford, Texas.—Crops show favorable progress but 
the weather is exceedingly hot and rain will soon be needed. 
The thermometer has ranged from 70 to 104, averaging 87. 
Rainfall for the month two inches and twenty-seven hun- 
dredths. 

New Orleans, Louisiana.—There has been rain on two days 
of the past week, the precipitation reaching thirty-three hun- 
dredths of an inch. Average thermometer 84. 

Shreveport, Louisiana.—The weather has been most favor- 
able during the week and cotton is doing splendidly. Only 
two or three days more of good weather and fields will be 
entirely clear of grass. No rain has fallen. The thermometer 
has averaged 83, the highest being 95 and the lowest 71. 

Lake Charles, Louisiana.—Crops are being cleaned up rap- 
idly under the influence of favorable weather. There has 
been no rain. The thermometer has averaged 82, ranging 
from 77 to 99. y 

Cclumbus, Mississippi.—Dry weather has prevailed all the 
week and crops are generally clean. Rain is needed, The 
thermometer has ranged from 58 to 103, averaging 82. 

Meridian, Mississippi.—Rain has fallen on three days of 
the week. Cotton is grassy and late, 

Leland, Mississippi.—We have had rain on two days of the 
week, the precipitation reaching two inches and forty hun- 
dredths. Average thermometer 766, highest 91, lowest 63. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Crops are reported as doing well, es- 
pecially corn, At some points rain is needed. The river has 
fallen altogether twenty-two feet and is now twenty- 
six feet above low-water mark. Rain has fallen lightly on 
two days of the week, the rainfall reaching forty hundredths 
of aninch. The thermometer has averaged 78 and ranged 
from 66 to 93. 

Memphis, Tennessee.—Although no rain has fallen during 
the week the weather is now threatening. Crops are clean 
but need moisture. The thermometer has ranged from 63 to 
94°8, averaging 78°9. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—The weather has been very favorable 
during the week, with rain on two days, the rainfall reaching 
one inch and nineteen hundredths. The crop is developing 
promisingly. The thermometer has averaged 81, the highest 


being 95 and’ the lowest 69. June rainfall six inches and 
sixty hundredths. 

Montgomery, Alabama.—Crops are doing much better, hav- 
ing greatly improved under the influence of the hot and dr 
weather, This is especially true of cotton. Bolls are repor 
in several localities and the outlook is decidedly good. Rain 
has fallen lightly on one day of the week, to the extent of 
three hundredths of an inch. The thermometer has averaged 
80, ranging from 69 to 91. 

Selma, Alabama.—The weather has been favorable and the 
crop is improving, but it seems difficult to overcome previous 
adverse circumstances. There has been rain on two days of 
the past week, the rainfall being insufficient to measure. The 
thermometer has averaged 82, ranging from 62 to 108. 

Auburn, Alabama.—Cotton is backward and somewhat in 
the grass. Apples and pears have been severely blighted. Rain 
has fallen the past week to the extent of sixty-five hun- 
dredths of an inch, Average thermometer 77'4, highest 91°5, 
and lowest 64. 

Madison, Florida.—The crop continues to do well. There 
has been rain on two days of the week, the precipitation reach- 
ing eighty hundredths of an inch. The thermometer has aver- 
aged 79, the highest being 94 and the lowest 68. : 

Columbus, Georgia.—We have had rain on two days of the 
week, the precipitation reaching one inch and eighty-five hun- 
dredths. The thermometer has averaged 83, ranging from 72 
to 92. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching sixty-nine hundredths of an 
inch. The thermometer has ranged from 69 to 91, averag- 
ing 81. 

Augusta, Georgia.—The weather has been warm and sul- 
try during the week with rain on four days, to the extent of 
one inch and eighty-four hundredths. Crop accounts are 
better. The plant is small throughout this section but looks 
well. Average thermometer 77, highest 93 and lowest 62. 
During the month of June the rainfall was seven inches and 
seventy-one hundredths. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the precipitation reaching sixty-nine hun- 
dredths of aninch. The thermometer has averaged 79, the 
highest being 94 and the lowest 68. 

Stateburg, South Carolina.—The weather has been favorable 
and crops have improved. There has been light rain on two 
days during the week, the precipitation being five hundredths 
of an inch. The thermometer has averaged 765, ranging 
from 63 to 89, 

Wilson, North Carolina.—We have had rain on one day of 
the week, to the extent of four hundredths of aninch. The 
thermometer has ranged from 64 to 84, averaging 77. 

The following statement we have also received by telegraph 
s owing the height of the rivers at the points bene g at 3 
o'clock June 29, 1893, and June 30, 1892. 


[June 28, 93.{June 30, 92. 













Fee Feet. 
New Orleans ...Abovelow-water mark. 17°1 16-2 
Memphis.... --Above low-water mark. 16°5 24°38 
Nashville ... --Above low-water mark. 40 4°7 
Shreveport........... Above low-water mark. 155 Missing. 
Vicks"ure............ Abovelow-water mark. 430 46°6 





inpDia COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 29. 
BOMBAY BECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Oontli- Great | Conti- This Sines 

Brit’n.| nent, | T0tal.| Britain| nent. Total. | Week.| Sept. 1. 
"92-3| ...... | 7,006) 7,000} 39,000 754,000) 793,000 31,000| 1,676,000 
"91-2| |... 2'000 12000] 68.000/803.000| 871,000 35.000] 1,679,000 
*90-1| 2,000} 8,000 10,000 100,000/393,000) 998,000 19,000) 1,973,000 
*9-90| 3,000/15,000 18.000|359,000 1087 000 1,446,000 14,000]2;161,000 








According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
4,000 bales and a decrease in shipments of 5,000 bales, and 
the shipments since Sept. 1 show a decrease of 78,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
_—. has been as follows, ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 
































| Shipments for the week. Shipments since Sept. 1. 
| Great {| Oonti- Great : 
'Britain.| nent. | Total. | Britain, |Continent.| Total, 
Caloatta— | 
1892-93...) ...... [| stsnet |  eesane 11,000 43,000 54,000 
1891-92...) ....0- 1,000 1,000 8,000 29,000 37,000 
1892-93 ececen | censee | coence 10,000 6,000 16,000 
Died <~weeok eet nh decode 21,000 13,000 34,000 
All others— | 
1392-93...| 2,000 4,000 6,000 26,000 53,000 79,000 
1891-92...; 1,000 2,000 3,000 32,000 62,000 94,000 
Totalal— | 
1392-93...| 2,000 4,000 6,000 47,000 102,000; 149 000 
1 391-92...) 1,000 3,000 4,000 61,000! 104,000! 165,000 





The above totals for the week show that the movement from 
the ~~ other than Bombay is 2,00C bales move than the same 
week last year. For the whole of India, therefore, the total 





shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 





ven VSS © 





JULY 1, 1893.] 


THE CHRONICLE. 29 





EXPORTS TO EUROPE FROM ALL INDIA. 
1892-93. 1891-92. 1890-91. 


Bhi 
Europe | This Since This Since This Since 
aly te week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 











Bombay. ....-.| 7,000) 793,000) 12,000/ 871,000) 10,000; 998,000 
Allotherports.| 6,000; 149,000; 4,000) 165,000) 5,000) 197,000 


Total.. ....| 13,000) 942.000} 16,000!1.036.000) 15,000/1.195 000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



























































te | 1s0nes. | 1891-92. 1890-91 
Receipts (cantars*).... 
ve This week... 2.000 | 2,000 2,000 
Bince Sept.i.| 5,133,000 4,659,000 4,015,000 
This | Since | This | Since || Thies | Since 
week. | Sept. 1.| week. |Sept. 1.|| week. |Sepl. 1 
Exports (bales)— 
‘To Liverpool ........| 2,000/297,000|| 1,000/323,000|| 1,000/282,000 
To Continent........ 1,000/312,000|| 2,000|253,000 | 1,000|230,000 
Totsi Europe......| 3,000/609,000)| 3,000/576,000|| 2,000/512,000 











‘A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
June 28 were 2,000 cantars and the shipments to all Europe 
3,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and sheetings. The demand for India is good, but for 
China poor. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 


























1893. 1892. 
% % 
82s Oop.| sibs. |G"! so Gop. | 8% Ibs — 
Twist. Bhirvings. | Tpids| Twist. Shirtings. | ypid 
d. d. js. d. 8. a da. {|a 4d. ja. d. g.-d.] 4. 
Bl itas dasuaen — fae 33 @733 5 2 @6 7 4lis 
J’ne2 61 @7% 343@7 O 431, (633 @745 5 2 @6 7 4316 
“ 96% @753 |5 41907 i 433 |633 @745 5 2 @6 7 | 44 
“ 16/678 @7% 5 6407 4 4% (6559 @753, (5 3 @6 8 4356 
“ 23'6% @7% |5 61207 4 | 4716 |6% @7'9|5 2 @6 7 | 4lig 
“ 306% @7% |5 64907 4 4i1e '6% @744 15 1 @6 6 4 





COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1. 
—Below we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
June and for ten months of the season to July 1, for the 
years 1890-91, 1891-92 and 1892-93: 

















1892-93. | 1891-92. | 1890-91 
Gross overland for June........... bales. | 52,134; 49,648 42,345 
Gross overland for 10 months..._... -----|1,214,396| 1,737,513) 1,601,970 
Net overland for June..................-. 26,714, 25,941 20,885 
Net overland for 10 months.......... .ee-| 826,075) 1,172,335) 1,015,880 
Port receipts NST RE 95,682/ 101,161) 101,834 
Port receipts in 10 months... weneeeeseees/4,994,312|7,047,297 6,856,884 
NE i casdecd sccccwndccsnens --| 178,110} 194,308; 176,771 
Exports in 10 months 4,177,803 |5,698,209 5,648,500 
Port stocks on June 30................... 382,550) 550,130; 299,422 


Northern spinners’ takings to July 1..../1,652,023/2,112,610/1,935.014 
Southern spinners’ takings to July 1....; 606,000; 566,000} 523,000 
Overland to Canada for 10 months (in-/ | 

cluded in net overland)........ .-..-...| 43,963) 68,794 61,384 


Burnt North and South in 10 months... | 17,926! 36,603 9,108 
Btockat North’n interior markets July 1); 10,168) 13,111 3,079 
Came in sight during June......... e--e- | 985,155} 106,702} 110,719 
Amount of crop in sight July 1...... .... '6,433,146/8,91 4,232/8,487,764 
Tame in sight balance season............)  .....e. | 124,475) 167,754 





Total crop............ --- ssiaraidnpeacntei |. eeeee 9,038,707/8,655,518 
Average weight of bales . ...............| 498°95' 498°98) 502-36 

Texas CoTTon Crop AND ‘“‘ THE SEASON IN THE GROUND.” 
—The subjoined interesting communication from a correspon- 
dent in Texas was received early last week, but on account of 
the pressure on our columns we were unable to make room 
for it in our last issue. 





y GALVESTON, Texas, June 14, 1893. 
Editor Commercial and Financial Chronicle, New York. 

DEAR S1k:—I have read with absorbing interest your June report of 
the growing cotton crop published in the CHRONICLE of last Saturday. 
and received here hee pencar I consider it a most able, impartial and 
useful document [ feel much greater solicitude with respect to the out- 
come of the Texas crop than wost persons with whom I have come in 
contact. This you will clearly see in the course of this letter. I fiod., 
however, to my gratitication in one sense and my discomfiture in 
another, that the one conspicuous cotton authority in Texas is inclined 
to coincide in my apprehensions, and indeed goe3 even further than I 
have heretofore done in giving weight and stress to what may be very 
properly catled the scientific defects of the cotton-growing season. 

The Texas cotton crp now growing in the year 1393 presents 
problems of unusual interest. 

I have frequently of late adverted to the fact that the winter rainfall 
this year has been far short of the average. The deficit has beep 
greater or less 1n this locality or that over the broad domain of Texas, 
but for the present purpose L take the average for the whole cotton 
region of the State. There is “no season ia the ground.” 

The normal rainfall in the cotton region of Texas for the first five 


This 15°59 inches of water is normally stored up in the subsoil, and 
constitutes what the planter very aptly calls “the season in the 


ground.” 
The records of the Weather Bureau show that this normal rainfall is 
by months as follows: 





DT iittinéhnanincwasenonn Spitidivecanasicaieil ocenaillenaeiataidile 2°52 inches. 
February ney 263 * 
cl >? i snndksacbhenansdivnl ae o7e * 
pee sie dc ieieiniadlal inpchiondaaimmbed 344 “ 
Mp cmeehecrsccnsocsvescns ceenenoiss ennbeennenenie 425 =“ 

Total normal five months............. i adbakiibahaeie 15 59 inches, 


Bhis year, 1893, the actual rainfall for the same Texas cotton region 
is as follows: 








January..... dilated eechseediahinai event mma ca aneales 1°23 inches. 
PE ikiccens sbcanohenenans eeeeccmntneneds mame 2a 
|. ee Sbhacieeiiniiin Ses Seer connor .- oo ** 
226 “ 
_ JeEpeeern Rubsbbiddsoneehed seckeatawetanseiadiben ee «" 
Total actual five months.............. re 11°50 inches. 


This shows a deficit of 4°09 inehes below the normal. 

There is consequently no adequate * seasonin the ground” this year. 

The weather having been abnormal, the growth of the cotton plant 
is also abnormal. 

The normal growth of the plant presents one striking feature, to wit, 
an enormous tap root, resembling a gigantic carrot or parsnip, which 
the plant sends down vertically into the ground until it finds moisture 
—‘‘the season in the ground.” This tap root enables the plant to draw 
at will upon the stored up resources, and to resist extremes of weather— 
drought or flood. Besides the tap root, which is the main stay of the 
plant, there is a moderate growth of lateral fringe or surface roots, 
which serve the purpose of tirmly mooring and steadying the plant in 
its position, and also of assistiug the assimilation of plant food from 
the atmosphere and the surface soil. The tap root by instinct goes 
boldly downward, because it knows that “the season in the ground” 
is there for it. 

If the season is not there, then there is no tap root, or there is only 
a very imperfect one. The development of it in size and length de- 
pends altogether upon the extent and adequacy of “the season in the 
ground.” 

If there is no “‘ season in the ground.” and consequently no tap root, 
there is an immense and greatly disproportioned development of the 
surface fringe of lateral roots. The plant is simply muking extracr di- 
pary efforts to sustain itself on the heavy dews of the climate, the 
moisture of the atmosphere and such light showers asmay come along. 

Now, in this year 1893, there 1s generally no tap root, and where 
there is one it is very imperfect. But there is an enormous deyelop- 
ment of surface roots. 

A crop with a tap root is able to withstand extremes of weather— 
drought or flood; a crop without a tap root fares badly with even 
moderate changes of weather. 

It is possible that this year’s plant may make a large yield per acre 
but itis extremely improbable that it will do so. It requires uniform 
weather, say a reguiar alternation of rain and sunshine throughout the 
growing season with no atmospheric eccentricities. 

{ would say that this year’s Texas crop requires a good rain of at 
least one inch every ten days from now on until the lst of September. 

A two week’s drought would be very hurtful, and a three weeks 
drought would be a disastrous catastrophe. The same results would 
follow excessive rains. 

By possibility a good crop may result, but its attainment would 
almost amount to a miracle, so very improbable is it 

Let us consider a moment the effects of changes of weather upon the 


lant. 

° The fruit, which is first a square, then a bloom, then a boll and then 
an open lock of cotton, forms at the axils of the leaves—the angle 
made by the junction of the leaf with the twig—springing out between 
the two. Theboll has a stem, and this stem. like that of all other fruits, 
is not firmly attached to the twig, but there is a layer of plant tissue 
separating the two, for all the world like a washer between two sec- 
tions of piping or machinery—a false joint as it were. 

The circulation of sapis retarded by this layer of tissue or natural 
washer. It would be foreign to the present inquiry to examine into 
the uses of this washer in the assimilation of plant food. Suffice it 
that the washer breaks the joint, and that.on changes of weather— 
from wet to dry, hot to cold, or conversely—the plant grows more 
rapidly than the boll does or less rapidly than the boll does In either 
case, as far as the present inquiry is concerned, the result is the same. 
The seam opens, the cleavage is effected and the boll or embryo fruit 
drops off. This is what is called shedding. When an axil has shed its 
germ, its career is ended, so far as fruit is concerned, as no germ will 
ever be formed there again. The phenomenon of shedding may be 
briefly described as an effort of the plant towsrds husbanding its 
Strength for the production of fruit further along on the twig or 
higher up on the plant, under more favorable conditions. This is ex- 
actly what it is. 

Now that we should have uniform weather, that is, a regular and 
quickly recurring alternation of wet and dry, moderately warm and 
moderately cool, sunshine and cloud, with a continuous stretch of good 
working weather, so that the crop can be kept cleav from now on until 
cotton picking time is something too improbabie to be expected. And 
yet nothing less thau this will insure an average yield per acre. 

This shows what “ season in the ground” aud tap rvot have to do 
with a cotton crop. 

I should be only too glad if a good cotton crop should reward the 
Texas planter this year but I have not the remotest hope of any such 
favorable result. TEXAS. 


JUTE Butts, BaaGinc, &c.—The market for bagging has 
been very quiet during the past week, but prices have under- 
gone nochange. Quotations are 4!Zc. for 1°¢ lbs., 5c. for 2 
Ibs. and 51c. for standard grades. Jute butts continue in 
very light request on the basis of 1 1-16c. for paper grades and 
15g@134c. for bagging quality. 

East Inp1A Crop PRrosPEctTs.—-The following is from Messrs, 
Gaddum, Bythell & Co.’s cotton report dated Bombay, May 26 


Up-country the weather is cloudy, and in some districts rain has 
fallen. These light showers will soften the ground and greatly assist 
the cultivators in getting their land ready for sowing. 


First BALE OF NEw Cotton.—-The first bale of cotton of 
the crop of 1893-94 was received at Houston, Texas, to-day 
from San Diego, Duval County. Last year the first new bale 
reached Houston on July 11 and in 1891 the earliest arrival 
was on July 6, both from Daval County. 

THE KXXPORTS OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 13,580 
bales, against 15,533 bales last week. Below we give our 





months, January to May inclusive, is 15°59 inches. 


asual table, showing the exports of cotton from New York, 
bd dod a 
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and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1°92, and in the last 


Column the total for the same period of the previous year, 
BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892. 
































| Week Ending— | ; Same 

{ Total period 
Exported to— | June | June! June! June| ince | previous 

| 9 16. 23. | 30. | e year. 
Liverpool . | 4,652 ....2 6,539 3,627| $52,377 416,814 
Other Britiah ports..| 3827 25125 46 2,745) 78,271) 91,149 
ToT. TO Gr, BRIT’N.|11,479 2,125 6, 585 6, “6,372 ~ 430,618 618 507,963 
itt ii 1,463 1,633 1,167 423) 20,786 35,852 
Otner French ports..| .....| secces| seeeee| senses i 650 
ToTaL Frencu....| 1,463 1,633 1,167, ” 30,786 36,502 
| 1,759 350 4,057 3,175| 46,828 45,506 
“| 13855 575 550) 74 22;836 50,236 
| 1,250 3,729 1,884 1,550! 70/566 68,079 
4,864 4,654 6,491) 5,472 140,230 163,881 
| oncen) 2G 1,296) 813) 39,043) 37,669 
scekabl oes we| ccoeee| 500, 1,962 1,529 
—_--— —_—<<— —_ _— 
TOTAL SPAIN, &C..| ..... j cz 784 1, 1,290) 1,313) 41,005) 39,198 
GRAND TOTAL....!17,506 10, 10,196 15,533'13.580' 642,669| 747,544 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON :%6 
New York, Boston, Philadelphia and Baltimore for the part 
week, and since September 1, 1892. 


























| New YORE. | Boston. PHILADELPH’A| BALTIMORE. 
Receipts | 
from—- | Thés| Since | This | Since | Thés | Since | Thts | Since 
| week.| Sept.1.| week. | Sept.1.| week. Sept.1 | week.| Sept. 1. 
N. Orleans.) 1,706 378,103 dacies] <eégencell “auiieil .cnmees 
Texas...... 1,512 272,853 CE ES NS ee 
Savannah 2,191 249,803, 765 89,816 ..seee 6,165 1 ,057 87,342 
Mobile..... | eeccce] cocccece | Pen eecesece eeeees eccesess| ces oes] eeee 
Plorida.....) ....-. 9,137) 20. eee cesses] secees 
So. Carol’a, 954 66,962) 22.206]  coereee oosee | eecece 
No.Carol’a.) 33; 17,111 ee © ccccee|] co--+ | ceccecce| coccce! ccccces 
Virginia... 53) 30,203) ...... 23,136 963 79,400 
Northn pts! ...... I aasasous 1,906] 323,084 eususdl’ ease 
Tenn., &o.. epeces } 7,378 556) 115,575, 2,015 61,734 382 64,283 
Poreian....| 1,731; 27,360 =... a. 19,851 ...... | seceeeee| se-see] oe aecee 
This year 8,180 1,098, 987 “S. 916) “S71. 442 2,026) __ 90, 958 z= 408 231, 025 
Last year 10.704 1,513,086 “Biz! 983.200 1,448 110,478 1,753 958,784 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
43,273 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Total bales. 
WEw YorkK—To Liverpool, per steamers Italia, mene 


Recess, Ty) BF cctctansncetaee escdeances 3,627 
To Hull, per steamer Lydian Monarch, 2, 745. 2,745 
To Havre, per steamer La Touraine, 423... 423 










To Bremen, per steamers Gulf of Mexico, 1 

Meier, 400... Laughton, 400....Trave, 500. 
To Hamburg, per steamer Steinhoft, 747-.... 
To Antwerp, per steamers Belgenland, 1 5200. 











_ ren . 60s ¢ cenccees cme 1660 

To Genoa, per ‘steamer Giava. 813 ....... conccece 81 
To Yokohama, per steamer Hankow, 500 cacce -Ou 
Ngw ORLEANS—To Liverpool, per steamer Engineer, 3, 850..... 3,850 
To Havre, per steamer Astronomer, 7,459 ....c..cceeeee-eee- 7,439 
To Hamburg, per steamer Ixia, 700, ..... wreeeccesse eee “00 
To Rotterdam, per steamer Clintonia, 100 ......... wae 100 
To Barcelona, per steamer Conde Wilfredo, 1,000 1,000 

@ALVESTON—To Bremen, per steamers Guy Colin, 1, 536..... 

Sn eS are 5,202 
CHARLESTON—To Barcelona, per steamer Swedish Prince, 3,600 3,600 
To Genoa, per steamer Swedish Prince, 500.......... ee coccce 500 


NORFOLK—To Liverpool, per steamer Saturnina, 1,866.... ..... 1,866 
Boston—To Liverpooi, per steamers Columbian, 558....Pavo- 






nia, 565....8agamore, 1,043. cusqediengoceacce asoccocccese §69,166 
BALTIMORE—To Havre, per steamer Govino, 1,656......... 1,650 
To Bremen, per steamer America, 456.,..........cec-eee- ° 456 

To Antwerp, per steamer Otranto, 650... 650 


ELPHIA—To Liverpool, per steamer Indiana, 514... tees 514 


DOtal.... cccccccccccecccccccccccecsccccccacccaccccessccccccoceccen 43,373 


The particulars of these shipments, arranged in our usu: | 


form, are as follows: 
Bremen R’dam Barce- 





Liver- @ Ham- éAnt- lonad Yoko- 
pool. Hull. Havre. burg. werp. Genoa. hama. Tota’. 
Mew York. 3,627 2,745 423 3,922 1,550 813 500 13,580 
N. Orleans. 3,850 ...... 7,439 700 100 1,000 ...... 13,039 
GORVORIER. § cccese ccccce ceccce B.BOB ncccca scesce coccee )46« 8, 902 
Charlest’n. ....-- eeccce socce e@ ceccee cocece 4,100 ncccce 4,100 
Norfolk BeWOG cencce coccce cccces eecsss secsen cocece | |6LEN 
ines Sane anmets seaees seeete. Keasin ecccce cccece 2,166 
Ds, edases <cscee 1,650 456 GSO nccoce coccce a | 
Philadel’a. _ oe © seeces s006ue Sneed “econ © saccse 514 
Total.... 12,023 2,745 9,51210,280 2,300 5,913 500 43, 273 


Below we add the clearances this week of vessels carryine 
cotton from United States ports, bringing our data down to 
the latest dates: 

New ORLeEANS—To Liverpool—Juns 24—Steamer Nicaragnan, 6,334. 
NorFoLK—To Hamburg— June 24—Steamer Venango, 100. 
Boston—To Liverpool - June a Steamer Scythia, 153..... June 26— 
Steamer Angloman. 1.357 
BALTIMORE —To Havre - June 29 - Steamer Nerito, 126. 
To Bremen - June 21—Steamer America (additional), 400....June 
27 - Steamer Gera, 1,128. 
PHILADELPHIA—To Liverpool - June 27-Steamer British Princess, 672. 


Cotton freights the past week have been as follows: 


























| satur. | rues. | Wednes,| rhure.| Fri. 
Liverpool, steam.d, %%4 839 539 9e4 539 Bag 
Do later..d.| 20. seee coos cece eoce coee 
Havre, reg. line.d.| 5g9 529 530 | Bo 3g 33 
Do outside str.d.| *30 “30 30* | 36° eine cece 
Bremen, steam..d.) %4 9e4 964 964 9e4 9a4 
Do vy. Hamb.d.| .... qnne naam enon oii enue 
Hamburg, steamd.| 1g 1g oe 1g 18 3 
amen a an cone oma cece eos 
Ams’dam, steam.c. 25* 25* 25* 25* 25* 25* 
Do later..€.| ee oces cose | coce coos cece 
Reval, steam....d.| 31¢ | 316 | | (416 | Big 316 316 
DO cece cccencd. cece | see | cece | coe cone oose 
Bilona, direct...d.| % 8 | 3:6 tie | Me | ts T39 
Genoa, steam...d. 55a tg4/8302 154 53,@ gg Bgo Pligg Sag @11eg 5g, Dll gy 
Trieste,v.Lond’nd.! 344 316 | 3ig =, B18 | 316 | 316 
Antwerp, steam.d. Tea le lg Teas Tea Tea 





* Cents per LUU lbs 


LIVERPOOL.—By cable from Liveroool we have the following 
-tatement of the week’s sales, stocks, &c., at that port: 














| June 9. | June 16. i June 23. | June 30. 
sales of the week........bales.| renee 84,000; 44,000) 54,000 
Of which exporters took.... 1,000 2,000) 2,000 eonnee 
Of which speculators took.. 1 *000 2,000) unas 1,000 
Sales American............-..- 70,000 68,000) 39,000} 49,00¢ 
Actual export...... ee 6,000 ao 17,000 12,00¢ 
Forwarded an ---|. 66,000 7,000! 70,0C0| 58, 
Total stock—Estimated.....-.|1 3,000 1,530, *000! 1,469,00¢ | 1,416,00€ 


56 
Of which American—Estim’d 1, 1294, 000 1,255,000 1, ;211, {004 
;000| " 37,000 








‘5 lgeeeeeees 























Total supers of the week...... 62, J | 35,0C0 17, 
Of which American.......... 39,C 28,000 25,0€0 11,00¢ 

‘mount afloat......... 53,( 38,000; 30,006 37,00€ 
Of which American.......... 51,000} 36,000' 25,00¢ 30, 








The tone of the Liverpool market for spots and futures each 
day of the week ending June 30, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, | Quiet 204lrrardon's.| Quiet 4%4| Harden’e|!,227eP"' Stondier. 
Mid.Upl’ds.| 4716 4716 4716 4716 4716 4716 
Sales .......| 7,000 | 10,000 8,000 | 10,000 | 10,000 8,000 
Spec. & exp. 500 500 500 500 500 500 

= let at Stead Stead t Stead t Stead t 
2. a) a) a 
en, | Qaedes |164@2-04| 161 de. 1-64@2-04| Quiet, | 1-642d- 
1:45 Pp. M.§| “Cline. | advance.| cline. | advance. vance. 
> 
Maxtest, § |Soess dy || Steady. |SSady.|| Steady. | Quiet. | gigady. 














The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

Se he prices are given in pence and 64ths. Thus: 463 mean & 
4 63-64d. and 5 01 means 5 1-644. 








Sat., June 24. 1 Mon., June 26. | Tues., June 27. 





Low. | tos.| |Oven| Ean| Low,| Cos 


‘Open’ High { zovw.| tos. || ae | High 
jalalelelalale | 
MGGinncosss 1423 424 423/424 425/426/425/ 426 || 423/ 423/422) 422 
june-July../ 423 424/423 424 425 426/425 /426) 423 423 422) 422 
Jaly-Aug.../423 424/423, 424 //425/ 426/425 426/423) 423/422] 422 
Aug.-Sept... 425 425 425 425 427 427/427 427) 424/425 (423) 424 
Sept-Oct... 426 426 426/426 428/425) 428 428) 425 426 428) 
Oct.-Nov..... 427 /427/427'427/' 429/429 429 429)| 427/427' 426 
Nov.-Dec...| 428 | 428/ 428/428' 430/ 431/430 431 |) 428 423/427) 427 
Dec.-Jan....| 429/430) 429/430!) 432/ 492/432) 432/430 430/428 | 
Jan.-Feb.... 431 431/431/431 '433/434 (433/434 //431|432/439] 430 
Feb.-Mch...' 432 433/432'433''435 436!435'436|'493!433!431]| 432 


Thars., June 29. | | Fri., June 30. 


| 








Te. 
ale 
=I! 
Th 
; 





| Wed., June 28. | 
| 
[Oven High| { zove.| ctos.| | Open| |Htgn| Low.{ Olos.| | Open| Hégh| Low.| Clos. 


alajaiajala 4.| 4. 
420 420/418 419|/ 429/420) 420! 420 
420 420/418 419) 419) 421 | (419) 421 





June........ 423/424 423/424)! 
June-July..| 423) 424/423 424 
July-Aug... 423 424 423 /424/'420/420/418 419° 

Aug.-Sept../425/ 425/425 425) 421 422/420/420| 420/422/420/ 422 
Sept.-Oct...| 426) 426/426 426 423 423 421/421) repens 423 
Oct.-Nov.... 427/428 427 428 424 424 422 423 423 425 423 425 
Nov.-Dec... 429/429 429 429 425 426 424/424 | 424/423) 424) 426 
Dec.-Jan.... 430/430) 420 430 |427/427/ 425/426 | 426 /428/426| 428 
Jan.-Feb..... 432 432 431 432/423 423 427 427 || 427) | 420/427 429 
Beb.-Mch... 433' 434/433 433) 430'430 429 429! 429 431/429! 431 


| 


419! 421 419) 421 








BREADS TUFFS. 
FRIDAY, June 30, 1893. 
The feature of the market for wheat flour during the past 
week was a brisk trade in city mils for the West Indies in 
the fore part of the week at a shade lower prices. Osherwise 
business has been very slow and values have been lowered 
about 10c. per bbl., in sympathy with adeclinein wheat, Low 
grades of winter-wheat flour, however, are excepted, as they 





, continue in light supply and steady. Rye flour has sold 


slowly and the market is a trifle weaker. There has been a 
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fair trade in corn meal at steady prices. To-day the market 


for wheat flour was dull and unchanged. 

Immediately following our last the market for wheat fu- 
tures advanced on reports of crop damage in both the spring 
and winter-whcat districts and a material reduction in the 
visible supply; but subsequently there was a sharp decline 
under an active pressure to sel, prompted by the very uaset- 
tled condition of affairs ia financial circles, favorable crop 
accounts and dull avd weak foreign advices. In the spot 
market shippers have been brisk buyers at declining prices, 
The purchases yesterday included No, 2 red winter at July 
price f. o. b. afloat; No. 3 spring at 6c. under July price de- 
livered and No.1 Northern at 1'4c. over July price delivered. 
To-day the market for wheat futures was irregular. The dis- 
tant deliveries were stronger, but the near-by months weak and 
lower under active liquidation by ‘‘longs,” due to favorable 
crop prospects and dull and weaker markets abroad. The 
spot market was fair rly a e for export, and the sales included 
No. 2 red winter at 514c. to 4°¢c. under September f.o.b afloat 
according to ve diy No. 2 hard winter at 3c. under Sep:em- 
ber delivered; No. 1 Northern at 1gc. over July delivered and 
No. 3 spring at 6c. under July delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


t. Mon. Tues Wed. Thurs, #rs. 
June delivery ......0-...6. 7l¥9 72% T7li% $§%7TO% 70 seca 
July Seememcasecennce ss 71% 725g 71%, TO% 70 681g 
August delivery ....... o. 74 747% 744 73% T2l 71% 
September deliv ery.... 6. 75% 771g = 7638 7553 ° 74% ‘T4lo 
October delivery........c. 775s Gn7, 7818 77 76% 765g 
December delivery.... “e. 81 821g 81g 80% 801g &C 3g 


Early in the eg the market for Indian corn futures was a 
trifle steadier, but later a free crop movement, favorable crop 
prospects, the unfavorable condition of the money market, 
together with the break in wheat caused a material decline in 
values. There has been a moderate trade in the spot market 
at lower prices. S»nippers have been the principal buyers, and 
the sales yesterday included No, 2 mixed at 48!ge delivered 
and 491gc. f.o.b. afloat. The market to-day was quiet and 
without change or feature of special importance. The spot 
market w as : oe but steady. Sales included No. 2 mixed at 
473¢c,@471¢c. in elevator and 4814c, @48l4c. delivered, 

DAILY CLOSING pains oe NO. 2 MIXED CORN. 





ues ed. oy fri. 
June delivery......... --6. res 48% 48% 47% 4733 ve 
July delivery ... -G. 48% 487%, 42lg 47% 4733 47g 
August delivery ........6. 4958 50k 495g 49 48% 485g 
September delivery.....0. 49% 5038 501g 495, 494 493g 
October delivery........c. 504g cows pare 497, 495g ane 


Oats were a shade higher in the fore part of the week, but 
then followed a decline from sympathy with the weakness 
in wheat and corn and under favorable crop prospects and a 





free crop movement. To-day the market was quiet but 

steady. 
“ DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Bat. Mon. Tues. Wed Thurs. Fr. 

June delivery...........c. 36 36 35% 34% 341 sse0 

July delivery....... 351g 355 35¥9 34% 349 341g 

August delivery.........0. 33% 3342 334 32% 32% 331 

Beptember delivery.....c. 32% 3233 S32 32 32 324 

a 


Rye has met with a very limited inquiry and prices are 


shade lower, 
FLOUR, 
™ 


gga bbl. * goats rd Ege winter....... $3 50043 7% 
19020 ty mills extras..... 3800 390 









“~s aecowase 
ie ose memes SD OEE H 50 aed flour,superfine.. 2852 3 20 
Extra, No.1 ecececeee 2300 275) Buckwheat flour..... .... oses 

OATS .....ccscceseeee 240@ 3 15} Corn meal— 
Steals hts ......2..000. 3158 375] Western, &........ 26008 270 
Patent, spring........ 3752 410| Brandywine........ 275 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
¢. 6. Corn, per bush,— Cc. 6. 
= ing, per bush. 60 @® 75 West’n mixed ..... 45 @ 50 
winter No. 2.. 68's@ 70 No. 2 mixed ..... 47129 49% 
TEE cccccee SS OB OT Western yellow... 47 @ 52 
White eagerane wnae “Ze Western white..... 43 @ 55 
Onte—Mixed..9 bu. 34 @® 37149] Rye— 
White.............. 36499 44 estern, per bush. 57 @® 58 
No. 2 mixed....... 3442 35% Stateand Jersey... .. @ .. 
No. 2 white........ 38 @ 39 Barley—No.2West’n. .. @ .. 
State 2-rowed..... oo @D 
State 6-rowed..... .. @ 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 24, 1893, 
and since August 1, for each of the last three years: 


























Ricetpts at— Flour. Wheat. Corn. Oats. Barley. | Rye. 
Bbis.1961bs | Bush.60 lbs! Bush.56 lbs| Bush.32 lbs | Bush.48 lbs| Bu.56 lb: 
Chicago.... 61,047) 238,772] 1,773,881 2,091,215) 39,237, 21,846 
Milwaukee... 38,390} 119,66 0} 13,650) 187,000) 31,105 3,600 
Duluth...... 167,147) 485,599) sores | sade 
Minneapolis ecoce-| 1,077,270) hans teeees a oe 
Toledo....... 1,462 95,600 117,200 3,000) “ 1,300 
Detroit..... } 1,590 50,000) 10,000 2,000 ae 
Cleveland....| 6.500] 20,000) 5,500} 45,000| ‘iad 700 
Bt. Louis...) 21.1101 78,205) 470,280] 91,455) 4,200 
Peoria........| 3,20°| 14,400, 119,400 492,890| 200 600 
Kansas City. | wekess | 39,739) 26,302) 1,432 
Tot.wk,’93.; 30,446| 2,269,185, 2,536,213) 2,933,902 76,937; 32,246 
Same wk,’92./ 304,371) 3,633,302) 4,259,968) 2,925,179 190,688} 100,979 
Same wk,’91.! 163,335! 1,324,619) 2,048,=83) 1,364 436 21,617, 23,039 
Since Aug. 1. | | 
1892-93.....| 12,139,51' 228,731,032 115,851,192 108,010,873) 29,245,452) 7,059,389 
1891-92... | 11,979,337 212,519,058 116,226,868) 98,917,505) 31,152.355/ 14,323,476 
1890-91..... 9,746,180) 105,797,541 93,012,993! 87,255,839 28,320.414| 4,237,154 











EXPORTS OF BREADSTUFFS FOR May, 1892 AND 1893, AND 
FOX ELEVEN MONTHS UF THE FiscaL Y EAR, 1892-93, 























| May. y 1892-3, 
yo ee 1893, 1892, | Bleven Months. 
__|Qu’ntities Value. |Qu’ntities Value. Quantities | Value. 
Barley, bush. | | 





Other cus, } diste.+} 

























































































Total, barley... 27,231 14,973) 2,504,631 1,240,701 
Corn, bush, | 
gee | oe poaneens 754,323) 1,044,657, 581,058) 11,472,344, 6,419,290 
Sete seaewe 177,369) 23,504 11,444] 3,212,613) 1,602,561 
Bitledeiphia. 167 *2068) 2,324,057, 1,221.2. 5! 3.462'071, 2,065,481 
Ride. bee 377,456) 1,210,913 626,054) 5,810,020) 2,978,656 
a - = eee cat | 306.664! °9382955) 42083) 3'881'528! 1962/8387 
Pac. cust. dists.*| 20,174) 8.30% 14,639) 11,635} 103,483 74,667 
dther cus. dists. + 1,572,547, 719,147 262: 564) = 127,6- 3) 5.603,240 2,735,286 
otal, corn... ...| | 5,097,702) 2,515,654! 5,859,205) 3,072, 9a 34,140,311) 17,928,978 
Oorn-meal. bbis.| 
New York 12,334 34,519 14,867 45,384! 136, oxo 412,339 
Boston.... 2,538) 5,706 8,273 8,230} 45,5 123,449 
Philadelphia.....; ....... rer errear re a > 08 2,004 
Baltimore . 309 1,166 3,295 506 81,621 9¥,725 
New Orleans. 40) 145 25 144 453 
Pac. cust. dists. ‘3 jive) Scthanml steel eee BY Jaseee eee 
Other cus. dists. +| 966 2,504 1,463 3,901) 18,096 51,313 
Total, corn-meai| 16,277 44,040 22,907 67, 241,277 ~~ 719, 378 
Oats, bush. 
New York 713,387| 284,582] 662.518, 263,798! 573,760 
Boston..... 931 Buy 61,08t 26, 705) 1,71 
Philadelphia.....) ........ R084 513! 4.3 
Baltimore.......|  ........ 1202705 s| 4: 3 459| 20,680 
New Urieans. 1,821 3 3,068 i] 1,619 2.08 2,041 
Pac. cust. dists.* 81147 116 2.161] \5S2 32,301 
dther cus. dists.t) |... arsiyze, 101297] 2s (oni 10,499 
724,236) 1,211,674) 473,052 ~ 7,601,203 ~~ 645,878 
. 97,549 1,186) 42 898 4 31 23,517 
Boston.... os 503,460} 11,527 y 73,115 
Philadel! phia.... 61,002/ £ 3 wi 
Baltimore ... ...| al 100,500} 3,005 22,157 
New Orileans..... 82 12 6 2,72 142 
Pac. cust. dists.* 8,400 1,900} 35 2; 600) #35 
DOMOROUOMINGT  oo.c.05] secs .-|  oeasevnc B adasane’ 103,250) 2,466 
Total, oatmeal... 520, 631) 17,683) 687, — 16,445) 4,550,877 124,217 
Rye, bush. | | | 
gow * York........ | 104, 627) 72,968 356,910 317,269 626,542 440,512 
Permeuesses!) Ssseskeal ahasacaal Someones cimatecd  tuaecare cvcescee 
Philadelphia. st eiauaill  Scccteskt> Saakeaenal canara, “Gita > eee 
MEER cs 200) a0 wenel cocececs 109,064 245,744 
New Orleans. .. | ........)  ceesecee 15,044 , 958 
a OT Beas TRS ae | 117,993 73,600 
Other cus.dists.+) °17.."" Petes 24000; "18. 700} 165537, 120,682 
| | | eee — 
106, wae 72, 988) 501,868 443, 446 1,277,880) ~~ 881,457 
3,673,818) 2,954, 418! 5,854,285) 5,5 17,860 | 33,971,523) 28,532,967 
Bos 522.146) ~"405;908| ‘B7¥.838| ‘SBu.582! 3.245.845) 2, 703, 634 
Philadelphia. 575,094) 444704; 670,631, 635,315] &,60.517) 6,846,317 
Baltimore.. 1,1195059} 849;499) 970/z59| 918;763| 13,497,714) 10, 128, 128 
New Orleans..... “3 1,097,#63) 849,727) 515,234) 545,094) 13,767,330) 11.22 
Pac. cust. dists.*| 3u,784) 703, 691) 660,694) 555,399| 25,702, 363| 19, its "047 
Other cus.dists.+/ 618,02) 466. 466.859) 676, 073 539,602) 5,371,148) 4,144,586 
Total. be oye ses nee 6,634,808 10,127, 124 9,612,414! 104,313,450! 83,748,583 
New Yo rhe. seeeees| 463,918) 1,912,787) 994,572 1,842,669 5.547, 691 83 917,140 
Boston........... 5,639) "853|  18v,710) Ges’ 123} 1392s,0038 4,1 
eniladélphia... s.| Tea'soy! 61107] -18";2u2] 917.051] 1402/4977] 8 37 “$58 
Baltimore.... ...| 15540) 1,37¢,1n8| 262/896) 1,409,351 3,152,745) 15,906,154 
New Orleans. 3 8,041) 32,749) 27.205) 131,135 123,436 523,404 
Pac. cust. dis 109,706) 884,755) 81,6" 350,213) 1,554,230) 5,585,624 
Other cus.dists. | 6,485) 433,017 73,50u| 334,250} 1,159,755) 5,581, 983 
Cot.,wheat-flour.| 1,200,191) 5,714 ei 1,163,341] 5,690,902| 14 204.008) 67,779,768 768 
Totals. 
New y York.. iL eeneenae | 6,017, ose! | 60,338,537 
Boston........... eee 1,564,397 coceseee] BETTE 
Philadelphia...” fe: CRORE cccencsal MMEEMETL §«—ossecsee | 15,821,815 
= SSeee? Mieeeegee 2'4U7,300] ..00-006] B,L03,500] sss eeeee | 20,749,214 
New Orieans.....  |....... | DAGO8BT| cecccccel L,AOKOIO —«- wn nance | 13,719,630 
Pac. cust. dists.*|  ........ 1 1,186,728] ..cccee | 994,408] ose ove 27,117,463 
Other cus.dists.+; .. ..... | 1621 627 ooesseed | 12,646,639 
_Grandtotal..|_........ ‘15,415, 342! sdeceoes 173,069,261 








* Value of exports from Pacitic districts for the month of 3 May, “1303 3 
San Francisco, California.... $804,353 ! Oregon, Oregon. : 














Willamette, Oregon. ......... 355,632 
Puget sound, Washington.. 26,725 Total ..coccoc-ccccscccceceesss 
+ Value of exports from other customs districts for the month of Muy, 1403, 

Newport mows, Va $550,032 ; Huron, Michigan..........+++. $24,278 

Chicago, Lll.....ccccce 484,064 Richmond, WihsGuses we 10,504 

Duluth, Mina PETS 355,795 | Brazos, ‘lexas 7,182 

Miami, Uhio........ 191,275 ae 

Detroit, Michigan............. 65,002 | Totalae....-.0+--- 5 saaiecncoeds #1,621,527 
fthe 


NUTE.—This statement includes about $8 per eent of the entire expor 5 
rticles named from all ports of the country. 


The rece of flour and grain at the seaboard ports for the 








week ended June 24, 1893, follow: 
Flour, oe Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush, 
New York...149, 721 1,737,400 235,700 641,559 6,200 21,300 
Boston....... 45,773 307,604 263,312 134,695 8,945 700 
Montreal .... 13,789 458,864 338,91LL 234,50L 12;779 — 
Philadelphia. 56,258 232,339 207,652 132,654 = ....0. -seuem 
Baltimore. ... 90,462 237,628 233/637 143,639 ... 2,685 
Richmond . 4,500 6,452 28,8 26,438 1,200 
New Orleans. 13,902 89,600 137,561 59,741 ooose 
Tot. week..374,411 3,069,837 1,451,155 1.423,323 27,924 25,385 
J 33,670 


Week 1892 .362,605 1,224,971 1,963,906 1,275,962 66,350 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 




















1893. 1892. 1891. L399. 

Week Week Week Week 
June 24. June 25, June 27. Juve 23 
DRONE ictnesces bbls. 453,596 258,535 133,529 132,353 
Wheat .........bush. 505,679 573,364 221,839 177,840 
OOPR..<0 + 634.733 9I9, S44 335,549 639,118 
Oats..... 1,399,754 1,651,659 766,334 373,908 
Barley. 33,827 60,510 6,039 34,129 
CPO ccceneccsens-cocce 31,996 30,532 19,370 45,497 
Total.....ccce-coe 2,606,039 3,315,939 1/102,631 1,811,492 
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The exports from the several seaboard ports for the week 
ending June 24. 1893, are shown in the annexed statement: 





























ig | Wheat. | Corn, | Flour. Oats. | Rye. Peas. 
Bush. | Bush, Bois. Bush. Bush. Bush. 

NewYork /1,226.713) 267,945) 83,233) 181,772 27,530 9,695 
Boston...| 231,209) 82.649 40,468 1,000) eo aes 
Montreal} 553.723) 16.131} 39,422 cxccee| | 65,897 
Philadel.| 117.513 | = See ee ‘i 
Baltim’re| 119.971 89,851/ 19,070) 25,633) ~~ ..... . 
N.Orl’ns.; 252.934 1,112! 
cS OS ee 6,313) 
Portland.) ..2.20) eweees| ee ene 
Merfolk..| — .eeee) seenee| —eneenee | 
Tot. week! 2.502.095 §38,028 246,412) 241,264 53,213) 75,592 
B’me time) | 

1892 _..'2.966,187 860.661! 202,839) 343,562) 113,588) 95,012 








The visible supply of grain, comprising the stocks in granary 
at the princival points of accumulation at lake and seaboard 


ports, June 24, 1893: 

















Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York....... 7,448,000 705,000 610,000 88,000 
Do afloat .... 337,000 Gee «seeeeee 17,000 
BIRORG cocceceee §— caceceee 18,000 24,000 ,000 
Ss scasneas 1,676,000 487,000 221.000 2,000 
Ohicago.........19,497,000 1,687,000 293,000 112,000 
Milwaukee...... 1,435,000 9,000 9,000 58,000 
Daluth......... . 7,740,000 an  thmenen 1,000 
ea 2,147,000 230,000 12,000 24,000 
Detroit..... e-eee 1,183,000 8,000 17,000 2,000 
Oswego cc ee c2e- coe se -ee 00_+ «se 
Bt. Louis 2,986,000 664,000 65,000 5,000 
Do 50,000 J! aoe aeeececs 
Cincinnati 1,000 8,000 WOOD cwcccace 
Boston... 381,000 170,000 eer 
Toronto.. « SSR 3 § caanrece 20,000 seeds 35,000 
Montrea). ..... 507,000 24,000 438.000 38,000 95,000 
Philadelphia.... 1,002,000 348,000 | eae eneonie 
Peoria ......... ° 97,000 23,000 12%,000 5,000 nonnee 
Indianapolis.... 74,000 32, 24,000 ae 
Kansas City..... 753,000 1 20,000 49,000 cf. er ° 
Baltimore ..... 918,000 774,000 193,000 ene . 
Minneapolis ....10,189,000 37,000 21.000 3,000 26,000 
On Mississippi... 292,000 168,000 a @essndh “antinenad 
n Lakes... ... 1,509,000 1,483,000 pe ree . 10,000 
On canal &river 2,640,000 SEO RGO ss cxccesnns 9,000 30,000 
ToTALs— —— —_—- — 
June 24, 1893..63,082,000 7,325,000 3,114,000 397.900 415,000 
June 17, 1893..65,376,000 8,185,000 3,631,000 526,000 427,000 
June 25, 1892..24,565.000 6,213,000 4,132,000 327,000 329,900 
June 27, 1891..13,599,346 3,851,051 3,566,243 2:3,019 107,335 
June 23, 1890..20,174,535 14,322,663 5,050,671 621,120 433,576 


THE DRY GOODS TRADE. 
New YORE, Friday, P. M., June 30, 1893. 

The market at first hands has not shown any sign of im- 
proving business during the past week, reports generally 
pointing to an even smaller volume of sales than during the 
week immediately preceding. Apart from other conditions, 
this can be accounted for by the fact that jobbers have been 
largely engaged with their semi-annual clearing-out sales 
and stock-taking, all their anxiety being in the direction of 
reducing their holdings, leaving for the moment futnre re- 
quirements unattended toin the majority of instances. In 
staple domestics stocks are accumulating in many quarters, 
but sellers are not pressing them on the market to any great 
extent, as the reductions in price likely to effect a free move- 
ment are below their present ideas. There are doubts even if 
any reduction within reason would stimulate buyers much un- 
der present conditions. Large jobbers have this week cut brown 
bleached and colored cottons !4c. to 4c. per yard below previ- 
ous low prices,and yet had considerable difficulty in closing 
out the comparatively small quantities carried by them in the 
shape of broken stocks, The financial situation is the most 
prominent factor just now, and it has acquired increased 
weight the past few days, by the heavy fall in the price of 
silver and its probable bad effect on the mining industries of 
the West and through them on Western trade generally. 
Some indicatiors of this are seen just at the close of the week 
in the shape of telegrams from San Francisco and other points 
countermanding or reducing orders lately placed for fall sup- 
plies. As noted above, jobbers have been engaged in making 
clearance sales. By means of these a considerable quantity 
of merchandise has been disposed of at irregular prices. Col- 
lections are variously reported on, and so far as can be gath- 
ered, retailers are paying accounts more regularly to joobers 
than are many of the latter to agents and commission houses. 

Domestic CoTtronN Goops.—The exports of cotton goods 
from this port for the week ending June 27 were 2,706 
packages, valued at $177,128, their destination being to the 
points specified in the table below: 




























1893. | 1892, 
New YORK TO JUNE 27. Denner <reeenmaeen’ 
Week, |Since Jan. 1.| Week. Since Jan. 1. 
Grea. Britain................ 100 2,014 i 15 2,713 
Other European.. 17 79 |i 5} 9R7 
Chin: 350; 14,297 || 976 55,001 
5 | te ee 2,606 
ee 4,743 || 1,525! 6,-08 
5oz | 4,797 ; 612} 5,006 
293 9,714 345) = 8,303 
14 1,114 =2) 1,978 
Central America.. 35 2.379 || 154} 3,167 
Bouth America. 1,317| 23,338 || 476| 23,633 
Other countries............. "| 67 | 1,300 | 51) 1,533 
EEE -| 2,706 | 62,298 | 4,241) 111,840 
China, via Vancouver.....) 1,121 | 14,045 600 | 7,679 
Bs cscaceccosesscooccece 3.827 82,343 || 4.841 119,519 





* From New Enciand mill poinis direct. 





The value of the New York exports since January 1 have 
neen $4,079,676 in 1893 against $5,743,071 in 1892. 

Business in brown sheetings this week has favored four- 
yard and lighter weights more than the heavier goods, but 
sales have been of moderate extent at the best for the home 
trade and still restricted for export. The volume of orders 
following the new range of prices in bleached shirtings has 
not reached expectations and colored cottons all round are in 
moderate request only. There have been no changes in price 
this week except to bring certain bleached goods into con- 
formity with the level of values established by tbe reduction 
in ** Lonsdales” and ‘‘ Fruits.” Wide sheetings, kid-finished 
and other cambrics, silesias, jaconets and other linings are all 
quiet, as are white goods, quilts, table damasks, &c. New fall 
prints are not being ordered with any spirit, the business re- 
corded up to date for future delivery being much behind that 
of last season for corresponding period. Two printing works 
have shut down indefinitely, and others will probably adopt 
the same policy within the next week or two. Ginghams are 
quiet all round at irregular declines from last season’s prices. 
Printing cloths are very dull at both Fall River and Providence 
and prices are nominal on the basis of 3 3-16c. for 64 squares, 








1893. 1892. 1891. 
Stock of Print Cloths— June 24. June 25. June 26, 
Held by Providence manufacturers. 110,000 None. 453,000 
Fall River manufacturers........... 30,000 None. 450,000 
Total stock (pieces) ..........-... 140,000 None. 903,000 


Domestic WooLENS.—The condition of the market for 
menp’s-wear woolens and worsteds does not improve as the 
year advances, the most prominent topics in the trade just 
now being the number of cancellations coming to hand and 
the progress of the shutting down movement among the man- 
ufacturers. All efforts to impart vigor to the demand for 
new spring lines have so far met with little success, buyers 
showing no disposition to commit themselves to engagements 
so far ahead for anything beyond sample pieces, except in 
the instance of one or two highly esteemed lines. Prices are 
unstable, and although no general decline can be quoted, it 
appears certain that buyers will succeed in obtaining pretty 
nearly an all-round concession when the season is fairly 
opened. Cloaks and shawls, flannels and blankets are inact- 
ive, and in woolen and worsted dress fabrics there is little new 
business doing, jobbers apparently being quite content with 
the orders they have already placed until they make some 
better progress with their fall trade. 


ForREIGN Dry Goops.—In this department business has been 
largely of an odd-and-end order in all seasonable goods, the 
pressure to close out before the end of the half-year being re- 
sponsible for some heavy marking down of values on broken 
lots. In fall lines deliveries of current importations have 
been fairly free, butonly a moderate volume of new orders 
has come to hand. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this rr for the week ending June 29, and since Jun. 1, 




























































































1893, and for the corresponding periods of last year are as 
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TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages __ blished every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pxdia of Railroad Securities) contains 160. pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
te bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of | onde 
recently negotiated and bonds offered and to be offered for 
sale. 

Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65.) 
—City Comptroller James Brown writes the CHRONICLE that 
$50.000 of 4 per cent renewal water bonds offered for sale on 
June 27 have been awarded to B. K. Jamison & Co., of Phila- 
delphia, at 101°2345. The bids received ranged from 100-005 
to 101°2345. 

The City Comptroller also writes us that within the next 
year the city proposes to issue bonds to the amount of 
$1,500,000 for the extension of the water works, $600,000 for 
street improvements, $300,000 for the construction of sewers, 
and $100,000 for the extension of the electric-light plant. 

Auburn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44,)— 
Charles J. Stupp, City Treasurer, writes the CHRONICLE that no 
bids were received for the $313,000 of water bonds which were 
offered for sale on June 27. He states that the sale has now 
been postponed subject to the action of the Common Council. 
The loan will bear interest at the rate of 314 per cent, payable 
J. & J., and willJmature $25,000 yearly, commencing 30 years 
from the date of issue. The present bonded debt of the city is 


$446,000. 

Austin, Tex.—(STATE AND CITY SUPPLEMENT, page 176.) — 
Mayor John McDonald will receive bids until August 1, 1893, 
for the purchase of Austin water works and electric-light 
bonds to the amount of $450,000, The securities bear 5 per 
cent interest, payable quarterly on the first days of January, 
April, July and October. They are dated August 1, 1890, 
mature July 1, 1930, and are subject to call after June 30, 
1910. Both interest and principal are payable in gold at the 
National City Bank of New York. The securities are part of 
an authorized issue of $1,400,000, popularly known as the 
‘‘Austin Dam Bond3,” the proceeds of that portion of the 
loan previously sold having been used for the construction of 
the great dam across the Colorado River at Austin. The last 
step in the protracted litigation which has brought this bond 
issue so prominently before the public was the favorable 
opinion of the Supreme Court of Texas, delivered May 25, 
wherein the Supreme Court reversed the judgment of the 
Court of Appeals and affirmed that of the District Court of 
Travis County, thereby sustaining the validity of the bonds in 
every particular. Further information in regard to the mar- 
keting of the securities will be found in the advertisement 
in this Department. 

B.tavia, N. Y.—An election took place in Batavia on June 
26 to vote on issuing $23,000 of bonds for an electric-light 
plant. City Clerk George E. Perrin writes us that a tempo- 
rary loan will probably be made for the amount. 


Belknap County, N. H.—Court House bonds of this county 
to the amount of $30,000 were to be sold on June 22, but 
County Treasurer M M. Robertson writes the CHRONICLE that 
no bids were received for the loan. The bonds are to be dated 





July 1, 1893, will bear interest at the rate of 4 per cent per 
annum, payable on January 1 and July 1 of each yer at the 
National Bank of the Republic, Boston, Mass., and will mature 
Julv 1, 1913. The county has at present only a floating debt 
of $34,000, and its assessed valuation in 1892 (which is one- 
third of actual value) was $8,500,000. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
The Finance Committee of the Board of Aldermen has re- 
ported a loan bill for $3,649,500. but various items will prob- 
ably be more or less altered before the bill passes the Board 
and the Common Council. 


Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.) 
—The Finance Committee of the Brooklyn Board of Alder- 
men has granted permission to Comptroller Corwin to issue 
$1,000,000 of tax certificates. The proceeds will be used in 
redeeming city bonds that mature next month. 


Burlington, Vt.—(STaATE AND CITY SUPPLEMENT, page 
17.) —City Treasurer E. C. Mower writes the CHRONICLE that 
the $20,000 of improvement bonds which were offered for sale 
on June 22 have been awarded to the Burlington [Trust Com- 
pany at par. The loan wiil be dated July 1, 1893, will bear 
interest at the rate of 4 pr cent per annum, payable semi- 
annua ly on January 1 and July 1 of each year, and will ma- 
ture July 1, 1913. Principal and interest will be payable at 
the office of the City [reasurer. The bonds are issued for 
the purpose of refunding the sam3 amount of bonds due 
July 1, 1893. 


Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
78.)— Proposals will be received at the office of the City Au- 
ditor, D. W. Brown, until July 22, for the purchase of $100,- 
0v0 of work-house bonds. The bonds will bear interest at 
the rate of 4 per cent per annum, payable semi-annually at 
the American Exchange National Bank of New York City, 
and will mature June 1, 1923. 


Cumberland, Md.—(STATE AND CITY SUPPLEMENT, page 74.) 
—The City Council of Cumberland recently passed an ordi- 
nance authorizing the issue of the $100,000 of water improve- 
ment bonds which were voted by the people on May 15. The 
bonds will be dated August 1, 1893, will bear interest at the 
rate of 4 per cent per annum, payable semi-annually in gold, 
and will mature August 1, 1923. 


Detroit, Mich.—(STaTE AND City SUPPLEMENT, page 98.)— 
Proposals will be received at the office of C. N. Moore, City 
Comptroller, until July 11, for the purchase of $100,000 of 
boulevard and $100,000 of park improvement bonds. The 
loans will bear interest at the rate of 4 per cent per annum, 
payable semi-annually, the boulevard bonds maturing Aug. 1, 
1923, and the park improvement bonds maturing Aug. 15, 
1923. Both principal and interest will be payable in New 
York City. These are the last of two series, one of $500,000 
of boulevard bonds and the other of $400,000 of park improve- 
ment bonds, authorized to be issued by acts of the lezislature 
in May and June of 1889. 

Mr. Patrick Barry, Deputy and Acting Comptroller, writes 
the CHRONICLE that school bonds of this city to the amount 
of $450,000 will be advertised for sale next week. The bonds 
will bear interest at the rate of 4 per cent per annum, payable 
semi-annually in New York. 


_ Easton, Pa.—(STATE AND CITY SUPPLEMENT, page 67) —Bonds 
of this city to the amount of $28,800 have been authorized for 
improvements. The loan will bear interest at the rate of 4 
per cent per annum piyable semi-annually at the City Treas- 
urer's office and will become due 30 years from date of issue. 


Far Rockaway, N. Y.—J. Jos. Mott, Village Clerk, writes 
the CHRONICL“ that the $29,000 of bonds which were offered 
for sale on June 20 were awarded to Messrs. F Kloec'xner & 
Co. of New York City at 101°375. $5,000 of the amount is 
issued for a fire engine and $15,000 for school-house purposes, 
I'he bonds bear interest at the rate of 5 per cent per annum, 
the fire engine bonds mituring at the rate of $1,000 yearly 
from date of issue, and the sch,ol-house bonds maturing at 
the rate of $3,000 yearly from date of issue. 


Genesee, Wash.— Water-works bonds of this city are under 
consideration. 


Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 25.) 
—Edward D llivar, City Treasurer, writes the CARONICLE that 
no bids were received for the $15,000 of improvement bonds 
which were offered for sale on June 28. HH: states that the 
bonds are now held for sale. The securities are dated July 1, 
1893, will bear interest at the rate of 4 per cent per annum, 
payable semi-annually, and both principal and iaterest will be 
payable at the First National Bank, Boston, or at the City 
Treasurer’s office, Payment of the loan is to be secured by a 
sinking fund. 


Granite Falls, Minn.—Notice was given in the CHRONICLE 
of June 17 that water works extension bonds of this place to 
the amount of $8,000 were under consideration. This week 
the City [reasurer reports the abandonment of the proposition 
for the present year. 


Hagerstown, Md.—(STATE AND CiTy SUPPLEMENT, page 74.) 
—City Collector John H. Middlekauff notifies us that he is 
offering for sale $10,000 of drain and street improvement 4 per 
cent bonds. Interest on the loan is payable semi-annually 
and the bonds are exempt from county and municipal tax- 
ation. “pes 
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tion, only 71 votes being cast in’opposition. He states that 
the bonds will not be offered for sale, but will be taken by the 
trict, writes us that an issue of bonds to the amount of $137,- | ‘‘Bond Commission” of the city, with the money held as a 
000 is proposed, but that on account of the present condition | sinking fund. The bonds bear interest at the rate of 5 per 
of the money market he cannot say just when they will be | cent per annum, payable quarterly, and mature in 30 years, 
issued. The bonds will bear interest at the rate of 4 per cent | Interest and principal is payable in gold coin. 


a eae qalneeee salient Marchester, Ohio.—Ordinances have been passed by the 
— . | Council of the Village of Manchester authorizing the issue of 
Hawarden, lowa.—Water-works bonds of this city to the | $10,000 of street and sewer bonds and $5,000 of bonds for the 
amount of $8,000 have been voted. | purpose of erecting a hall and public offices. Both issues will 
| bear interest at the rate of 5 per cent per annum, payable semi- 
Huntington, W. Va.—City Clerk J. N. Potts writes us | annually, the street and sewer bonds maturing at the rate of $1,- 
that an election which took place in Huntington on June 21 | 000 yearly, and the hall and public office bonds at the rate of 
to vote on issuing $75,000 of street and sewer bonds, resulted | $500 yearly, from September 1, 1894, to September 1, 1902. 
in favor of the proposition by a very large majority. The | To provide for the payment of the principal and interest of the 
issue will consist of coupon bonds bearing interest at the rate 


bonds a tax of 6 mills will be levied. 
of 6 per cent, payable annually, and will run 30 years, Both 
principal and interest will be payable at the office of N. W. 
Harris & Co., New York. 


Ironwood, Mich.—Mr. Chas. W. Curran, City Comptroller, 
notifies the CHRONICLE that proposals will be received until 
July 17 for the purchase of $150,000 of public improvement 
bonds. The bonds are to be issued for the purpose of macad- 
amizing streets and paying off a floating indebtedness of 
about $40,000. They will bear interest at the rate of 6 percent 
per annum, payable semi-annually, and $20,000 of the amount | 
will mature on August 1, 1899; $20,000 on August 1, 1903; 
$20,000 on August 1, 1905; $20,000 on August 1, 1907; $20,000 
on August 1, 1909; $20,000 on August 1, 1911, and $30,000 on 
August 1, 1912. Both principal and interest will be payable 
in New York City. 


Lincoln, R. I.—In response to our inquiry concerning the 
issuance of $100,000 of bonds of this town, recently voted by the 
Council, Mr. Chas. P. Moies, Town Treasurer, writes us that 
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Hartford Second North School District, Conn.—Mr. Frank 
S. Kellogg, Chairman of the Board of Education of this dis- 


| Marathon County, Wis.—Bids will be received at the office 
|of W. J. Gehrke, County Clerk, until July 5, for the purchase 
| of $74,000 of county asylum bonds. The bonds are dated 
| June 1, 1893, and are payable, part yearly, from June 1, 1899, 
|to June 1, 1918. Interest at the rate of 5 per cent will be 
| payaole June and December at the office of the County Treas- 
urer. The county’s total debt at presect is 332,000; its as- 
sessed valuation for 1892 was $5,600,000 ; actual value, $11,- 
500,000. 


Marion, Ohio —We are informed by one of the officials of 
the Board of Education of Marion that school bonds to the 
| amount of $32,000 were sold 01 June 23 toa party in Detroit, 
| Mich., for a premium of $400. Tne bonds bear interest 
lat the rate of 5 per cent per annu n, piyable M & S.. and 
they mature at the rate of $2,000 semi-annually from March 
1, 1899, to September 1, 1906. Principal and interestis payable 
at Marion. 








the bonds will probably not be issued before January next. 


Macon, Ga.—(STATE AND CITY SUPPLEMENT, page 167.)— 
City Treasurer A. R. Tinsley writes the CHRONICLE that the | 
election which recently took place in Macon to vote on issu- 
ing $200,000 of sewer bonds resulted in favor of the propo;i- 


Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
Water-works extension bonds of this town to the amount o 
$50,000 have been authorized. 
| Middletown, Conn.—(STATE AND City SUPPLEMENT, page 
| 38.)—At a meeting which took place in Middletown on June 
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NEW LOANS. 








$165,000. 
SANTA ROSA, CAL., 
Bonds For Sale. 


J. L. Jordan, City Clerk of Santa Rosa, Sonoma 
County, California, will receive sealed bids up to 


JULY 21, 1893. 


for the purchase of 200 water-bonds, $825 each, 
bearing 4 per cent per annum—payable annually. 
Five bonds (1 series) payable each year—until 1933. 
Bonds issued in pursuance of Act of March 19, 1889, 
and supplemental Acts, and in pursuance of a special 
election. Certified check of 10 per cent of amount 
bid must accompany bid. The council reserves 
right to reject any or all bids. 

Resources of Santa Rosa: Population 6,090; value 
of property $6,000,000; assessed value $3,800,000; 
23 miles graded streets, 16 miles sewers; no indebt 
edness of any kind; present city levy #7 per thous- 
and. Chief Industries: Cereals, fruits, hops, Jum- 
ber, wines, ete. For further particulars inquire of 
J. L. JORDAN, City Clerk at the above address. 


$450,000. 
CITY OF AUSTIN 


Water-Works and Electric Light 
5° Gold Bonds. 


I hereby offer for sale 450 City of Austin Water 
Works & Electric Light 5 per cent Bonds of $1,000 
each. Principal and interest payable in gold coin of 
the United States, at the National City Bank of the 
City of New York. Interest payable quarterly on the 
first days of January, April, July and October of each 
year. Said bonds are dated August 1, 1*00 and 
mature July 1, 1930, but are redeemable after June 





There bonds have been declared valid in every 
Particular by the Supreme Court «f Texas, the court 
of last resort in said State. A copy of said Bonds, a 
copy of the decision of the Supreme Court sustain 
ing their validity, tove*her with any other data de- 
sired, will be furnished upon application to the 
undersigned. 

Bids will be received for all or any portion of chese 
bonds until the Ist day of August, 1893. The right 
is hereby reserved to reject any and all bids 

Said bonds are on deposit with the Nativnal City 
Bank of the City of New York, and will be delivered 
to purchasers through that institution. 

Bids should be addressed to the undersigned at 


Austin, Texas. 
JOHN McDONALD, 
Mayor of the City of Austin, Texas. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points 
terms; prompt returns. “ veseee 
JOHN P. BRANCH, President. 
JO—n F. GLENN, Gash’r. FRED. BR. ScoTT. Vice.Pr 








$35,000 BONDS. 
PORTSMOUTH, OHIO. 


OFFICE OF THE CITY CLERK, 2 
PORTSMOUTH, OHI, June 16, 1893. § 


Sealed proposals will be received at the above- 
mentioned office until Tuesday, suly 1S, 1893, 
at 12 o’clock M. for the purchase of seventy bonds of 
#500 each, bearing interest at the rate of five per 
cent per annum, payable semi-annually (principal 
and interest payable at the Fourth National Bank in 
New York City). Said bonds to be dated July 1, 
1893, and redeemable in 25 years from their date. is- 
sued for sewer purposes in pursuance of, and by the 
authority of the provisions of an act of the General 
Assembly of the state of «-hio, entitled, an act to 
authorize the Council of the + ity of Portsmouth, 
scioto County, to issue bonds to the amount of $35,- 
000 for the papeee of constructing a sewer and 
branches thereof in said city and to levy a tax to pay 
said bonds, passed Mareh |, 189.4, and an ordinance of 
said city, entitled, an ordinance to provide for issuing 
bonds to pay the cost and expense of the -ixth W ard 
tewer, passed April 5, 1894, authorizing the issue of 
said bonds, which will be sold to the highest and best 
bidder, but in no case fur less than par vaiue. 

Bids should specify the numbes of bonds bid for. 
the rate of premium offered. the amount of accrued 
interest, and the aggregate amount including accrued 
interest and premium which is offered forall the 
bonds proposed to be purchased. The right is re- 
served to reject any or all bids, 

Given at the City of Portsmouth, Ohio, the day 
and year first above written. 

R. M. KRICKER, 


City Clerk. 





$380,000 
City of San Diego, Cal., 
FUNDING BONDS. 


OFFICE OF THE CITY TREASURER 
OF THE CITY OF SAN DIEGO, CAL, 


I, T. J. Dowell, City Treasurer of the City of San 
Diego, hereby give notice that I will receive sealed 


proposals at the office of the City Treasurer of the’ 


City of san Diego, California. up to and including 
Wednesday, the 5th day of July, 1893, at 4 o’clock 
P. M. of said day. for the purchase or exchange of 
$350,000 of twenty-year funding bonds of said city, 
being bonds Nos. 1 to 760, bo'h inclusive, and each 
for the sum of #500, dated January 1, 1893. and bear- 
ing interest at the rate of four and one-half per cent 
per annum, payable annually at the office of the City 
l'reasurer. 

All provosals for the purchase or exchange of said 
bonds will be opened at the office of said City Treas- 


arer on the 5th day of July, 143, at 4:30 o’clock P. M. | 


of said day, and no : roposal will be accepted, either 
forthe purchase or exchange of saia bonds, for a 
less sum than the face value of said bonds and the 
accrued interest 'hereon. Bids can be submitted for 
any amount of said bonds to suit purchaser. Any 
provosal and bid for the purchase or exchange of 
said bonds accepted by me as such Treasurer shall 
be subject to the approval of the Common + ouncil of 
the City of San Diego, who reserve the right to reject 
any and all proposals and bids for the purchase or 
exchange of said bonds. 


City Treasurer of,th city tees. Dieu cal 
of,the ts) . Cal. 
May 5, i803. . _ 





$100,000 
City of Montgomery, Alabama, 
BONDS. 


Sealed proposals will be received at the office of 
R. B. Snodgrass, City Clerk of the City of Montgom- 
ery, Ala., until 12 o’clock M. Saturday, July 15th, 
1893, for $100,000 of Five per cent forty-year bonds 
of the City of Montgomery, or any portion thereof, 
not less than $5,000. 

Said bonds are authorized by special act of the Leg- 
islature of Alabama, approved February 17th, 1893. 

Proposals at less than par will not be considered. 
The right to reject any or all bids is reserved. 

Applications for information will be addressed to 


THOMAS HH. CARR, 
Chairman Committee on Finance, 


$50,000 
ity of Birmingham, Ala. 
30-Year Gold 6s. 


Principal and Interest Payable in Gold. 





Price and Particulars on Application. 





Write for Latest List of Investments. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St. 


GOLD BONDS. 


Providence, BR. 1., «© «© «© «+ 48 








St. Louis, Mo., . . . . - 4s 
Duluth, Mino. . . . . « 4149s 
Great Falls, Mon., . 2©« «© « 6s 


Santa Barbara, Cal.,. . + « 5 
Clallam Co., Wash., . . «.« « 6# 
Salt Lake City Street Ry., . e 6s 
Metropolitan Street Ry., Denver, 6s 


The above are payable principal and interest in 
GOLD. 
Write for full description and price to 


E. H. Rollins & Sons, 


New Yerk City, ‘ Boston. Ma«a,, 
33 Wall street. 216Exchang Bui.ding. 
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20, the city attorney was instructed to apply to the General 
Assembly for permission to issue $27.000 of water bonds and 
$28.000 of improvement bonds, The loans will bear interest 
at the rate of 4 per cent per annum, and will be issued for the 

urpose of funding the floating debt. If permission is granted 
the General Assembly another city meeting will have to be 
held to authorize the issues, and it will probably be some time 
before the bonds are put on the market. 


Moscow, Ida.—(STATE AND CITY SUPPLEMENT, page 134, and 
CHRONICLE, Vol. 56, page 1070.—City Clerk L. T. Hammond 
notifies the CHRONICLE that he will receive bids until July 3 
for the purchase of $8,090 of city bonds. The loan will be 
dated July 1, 1893, will bear interest at a rate not to exceed 6 
per cent per annum, payable semi-annually on January 1 and 
July 1 of each year, a; New York, or at the office of the City 
Treasurer, at the option of the holder, and will mature July 1, 
1918. The city’s total debt, including this issue, is $117,000. 


Nance County, Neb.— County Treasurer W. H. Clark writes 
the CHRONICLE that a recent vote on the question of issuing 
$25,000 of 5 per cent court-house bonds resulted in the defeat 
of the proposition. 


New Hampshire.—(STATE AND CITY SUPPLEMENT, page 
13.)—State Treasurer Solon A, Carter writes the CHRONICLE 
that $210,000 of New Hampshire bonds have been sold to the 
Greenwich Savings Bink of New York, at prices ranging 
from 102°51 to 104°65, the average price for the entire issue 
being 103°63, The securities are 20-year 4s and they were is- 
sued for the purpose of meeting appropriations made by the 
Legislature for the new State Library and for the Agricul- 
tural College at Durham. 


New Rochelle, N. ¥.—(STATE AND CITY SUPPLEMENT, page 
50.)—Bids will be received by the Village Clerk of New Ro- 
caelle until July 10 for the purchase of $75,000 of road bonds. 
Twenty-five thousand dollars of the bonds will bear interest 
at the rate of 5 per cent, payable A. & O. by the Village 
Treasurer, and will mature at the rate of $5.000 yearly from 
April 1, 1894, to April 1, 1898 ; and $75,000 will bear interest 
at the rate of 5 per cent payable M. & N. by the Village 





Treasurer, $6.000 of this amount maturing each year on May 

1, 1898 and 1899; $8,600 on May 1, 1900; $9,000 on May 1, 1901; 

$10,000 each year on May 1, 1902 and 1903, and $1,000 on May 

1, 1904. Principal of the bonds will be payable at the office 

sf the Treasurer or at its financial agency in the city of New 
ork, 


Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 28,)— 
Authority has been granted this city to issue a note of $14,000 
for park and street purposes. The loan will bear interest at 
the rate of 4 per cént per annum, and will become due in 10 
years. City Treasurer John A. Kenrick states that the date 
of sale has not as yet been fixed, 


Norfolk, Va.—(STATE AND City SUPPLEMENT, page 154,)— 
Notice has been given that 8 per cent bonds of this city ma~ 
turing July 1, 1893, will be paid on that date by the City Nat, 
Bank of Norfolk or by the Mercantile Trust & Deposit Co. of 
Baltimore. This latter company willeither redeem the bonds 
or exchange them for 5 per cent 30-year city bonds, 


Norwalk, Ohio.—City Clerk F. W. Christian notifies the 
CHRONICLE that an election will take rlace in Norwalk on 
August 1 to vote on the proposition of issuing the $100,000 of 
water-works improvement bonds recently authorized by the 
Legislature. The bonds are to bear date of September 1, 
1893, and will become due and payable at the rate of $4,000 
yearly from September 1, 1898, to September 1, 1922. Inter- 
est on the loan will be payable semi-annually at the rate of 5 
per cent per annum, and to provide for the payment of prin- 
cipal and interest a direct tax will be levied. 


Norwood, Ohio.—W. E. Wichgar, City Clerk, will receive 
bids until July 24 for the purchase of $25,000 of water- works 
bonds. it also reported that the people of Norwood will vote 
on July 12 on issuing additional water bonds to the amount 
of $50,000, 

Ottawa, I11.—(STATE AND CITY SUPPLEMENT, page 94,)— 
Bonds of this place to the amount of $60,000 will probably be 
issued for water-works. 





tS For continuation of proposals see next page. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 








CHOICE INVESTMENTS 


IN 


Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK, 





FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


INVESTMENT BONDS 


FOR SALE, 
LISTS ON APPLICATION,! 


Members of the New York and Boston 
Stock Exchanges. 








CLEVELAND, BOSTON. DEALERS IN 
— MUNICIPAL SECURITIES |COMMERCIAL PAPER. 
OF 
Lewis pening nam Co. PITTSBURG AND VICINITY 
ertheocggende mess Dealt in by Blake Brothers & Co., 


CAPITAL Patrp UP, - $150,000, 


Choice Investments in the most Conserve 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


28 STATE STREET, HOSTON. 
& NASSAU STREET, NEW YORK. 





tive Field in the West* 
Guaranteed First Morr- 


SIX PER CEN gages on improved lana. 


in Iowa and Eastern Nebraska. Safe and Desirabie 


Hackett 


Fifteen Years’ Successful Experience. 
Send for tamphlet, 


W. A. HOTCHKISS, GEO. H. LEWIS 
Act’g Secretary. President. 


Estate, bearin 


ance. Absolute security 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


first Mortgages on Improved Milwaukee Real 
six and seven per cent interest 
always on hand. No charge to the investor for col- 


lecting interest or looking after taxes and fire insur- 


& Hoff, 





J. Hayes & Sons, 


Ww. 
BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds and other high grade in- 








JOSHUA WILBOUR. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com. 
mercial Center because it has 
The Largest and Safest Harbor on the Pacific Coast. 
The Greatest Area of adjacent Agricultural Land 


change. 
The most Magnificent Forests of Timber in the world Ane wenge 5 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
NO. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper, Governments and 
other first-class Bonds and Securities and Foreign 


aph wire to New York and Boston. 
Members of New York and Providence Stock Lxch 


vestments. 
311-313 Superior St., 10 Well Street, 
oston. New York. 


eveland, 
7 Exchange Piner, 
Cable Address, * KENNETH.” 
Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 


BENJAMIN A. JACKSON 








The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West whicb 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 


N. Holmes & Sons, 


MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 





a Sandstone for building purposes. Valuable in- neercteane 
Ormation can be had of 1 LAN 
THE FAIRHAVEN LAND COMPANY. Pre Tesens, simian “we "a pe er oT paren 
FAIRHAVEN, 
CORRESPONDENTS AUGUSTUS FLOYD, 





WASHINGTON. 


Bank of New York, N. B. A. 
First Naticnal Bank of Philadelphia. 





22 Pine sen? Ee. New Vota 
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Puyallup, Wash.—Water-works bonds to the amount of 


$60,000 are under consideration. 


Peterson, Iowa.—It is reported that water-works bonds of 


this place have recently been voted. 


Pittsburg, Pa.—(STATE AND CITY SUPPLEMENT, page 69.)— 
City Comptroller H. J. Gourley writes the CHRONICLE that 
the election which took place in Pittsburg on June 20 to vote 
on issuing $1,500,000 of bouds for the purchase and erection 
of bridges over the Monongahela River resulied in favor of 
The bonds are to bear interest at the rate of 


the propusition. 
4 per cent. 


Rice, Colo.—The people of this place are desirous of issuing 


bonds for water-works and sewers. 


Roanoke, Va.—(STaATE AND CITY SUPPLEMENT, page 155.)— 

response to our inquiry cuncerning the report that $50,009 
of st.eet improvement bonds of this city were under consider- 
ation, Mr. Chas. W. Thomas, City Treasurer, writes us that 
i He also states that 
there is much doubt, under the present circumstances, that 
the freeholders will vote for an issue, and it will probably be 
some time before it is done —if done at all, 


nothing definite has been decided upon. 


San Diego, Cal.—(STaTE AND CITY SUPPLEMENT, page 144.) 
—Mr, T. J. Dowell, City Treasurer, will receive sealed pro-: 
posals until July 5 for the purchase or exchange of $380,000 of 
20-year funding bonds of San Diego. The bonds will be dated 
January 1, 1893, and bear interest at the rate of 44¢ per cent 
per annum. No proposals will be accepted either for the pur- 
chase or exchange of these bonds for less than par and accrued 


interest. 


The total debt of the city at the present date is $437,000, of 
which $380,000 is to be refunded. The assessed valuaticn for 
1892 was $15,393,378; the present population is 18,000. An ad- 
vertisement to be found elsewhere in this department ¢ ives full 
particulars concerning the sale of the new securities, 


bonds 





Santa Rosa, Cal.—J. L. Jordan, City Clerk, will receive 
proposals until July 21 for the purchase of $165,000 of water 
Interest on the loan will be payable at the rate of 4 
per cent per annum and the bonds will mature at the rate of 
$4,125 yearly from the first Monday in December, 1894, to the 
first Monday in December, 1933. 
took place in Santa Rosa on June 3 to vote on issuing $30,000 
of bonds for the purpose of constructing anew school build- 
ing resulted in favor of the proposition. 
valuation of property in the city is $3,800,000, the real value 
being about $6,000,000; tax rate, $7 per $1,000. The city 
has no indebtedness. 
where in this Department. 

Schenectady, N. Y.—(STATE AND CITY SUPPLEMENT, page 
54 )}—-H. W. Dennington, City Treasurer, notifies the CHRON- 
ICLE that he will sell at public auction on July 15 registered 
water bonds of the city of Schenectady to the amount of 
$28,000. The bonds will bear interest at the rate of 4 per cent 
per annum, payable F. & A., and $8,000 of the amount will 
become. due on August 1, 1911, and $10,000 in each year on 
August 1, 1912 and 1913. The city’s total bonded indebtedness 
at present is $368,000; sinking fund $15,234; net bonded debt 
$352,766. Assessed valu ition of property in 1892 (real estate 
being assessed on a basis of from one-half to two-thirds of 
actual value) was $9,014,394. 

Sharon, Pa.—(STaTE AND CITY SUPPLEMENT, page 70.)— 
Mr. S. A. Hagen, Secretary of the borough of Sharon, writes 
the CHRONICLE ‘that bids will be received for the purchase of 
$5,000 of bonds to be issued for street purposes. 
bear interest at the rate of 4 per cent per annum, payable 


* * * An election which 


The total assessed 


The water bonds are advertised else- 


The loan will 


semi-annually in May and November of each year, and will 


! 


become due in 10 years from date of issue. 


sheridan, Wyo.—An election will take place in Sheridan 
on July 11 to vote on issuing $75,009 of water-works bonds. 


Springfield, Minn.—Bonds of this city have been voted 
for water-works and an electric-light plant. 
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Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
{187-189 DEARBORN STREET, 
Chicago, Ills. 


<Private Wire to 
L & 8. WORMSER, NEW YORE. 
FLOWER & CO., NEW YORK. 
HUHN & GLENDINNING PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited, 





J. B. BREESE, Mempver New York Stock Exchange 
D. M, CUMMINGS, Member Chicago 8tock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
Carried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
GEMORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO, 

First Mortgages for sale in large and small amounts, 
netting investors 5, a 6 secured 
improved and fenteteotnn Ay ity Soenerte 

Principal and Interest payable in Gold. 

CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Co., 


. LOCAL SECURITIES A SPECIALTY. 


99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 











Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..............s0+++ $1,600,000 
Undivided earnings, including 

IG cccdancicccsencsanivinesnds+cses 239,000 
Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, [Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ABCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 








DIRECTORS: 

ory Garnett, Chas. W. Drew, 
W. D. Kerfoot, Jonn P, Wilson, 
Horace G. Chase, Edson Keith, 
John G. shortall, Geo. M. 

Juhn DeKoven, A. H. Sellers. 

Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city in the 
United States. To such we can offer a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and with- 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 
investments in this line ever offered. Write’ 
and see. 


Chicago Co-operative 
Construction Co. 


Booms 616-618 Rialto Building, 
CHICAGO, ILL. 








The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI1 3 of money, 
which may be made at any time and with .rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 


HARRY RUBENS, MAURICE ROSENFELD, 
J.R. WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 


J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction ané 
su ion of the State of Iilin is a LEGAL 
D SITORY for Court Moneys, and is authorised 
to act as TRUSTEE, EXECUT re F | 
ASSIGNEE for TATES, INDIVIDUALS ané 
CORPORATIONS. ° 


John J. Mitchell, President. 
John B. vi 


m. H. 
m. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Ass’t Cash’? 
D BS 

hn McCaffery. John B. Drake 
Le Leiter. Wm. H. Reid, 
Wm. H. Mitchell, John J. Mitche 
Wm. g, Hib Ff Cc. MoMullin. 

= Frederick T. Has — 
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Union City, Ind —It is reported that refunding water bonds 
of this city will soon be sold. 


Union County, N. J.—(STATE AND CITY SUPPLEMENT, page 
63.)—It is reported that 4 per cent road construction bonds of 
this county will be issued to the amount of $50,000. . 


Waco, Texas.—(STATE AND CITY SUPPLEMENT, page 179.)— 
Mayor C. C. McCulloch writes tne CHRONICLE that he has not 
et sold the $25,000 of sewer bonds of the city of Waco.. He 
is offering them at private sale, and states that from the 
financial condition of the country at present he does not antici- 
pate getting a satisfactory price, and therefore does not expect 
to make the sale soon. The bonds will bear interest at the 
rate of 5 per cent per annum, payable J. & J., and both prin- 
cipal and interest will be payable in gold coin at the office of 
the Corbin Banking Company, New York. The loan will be 
dated July 1, 1893, and will mature July 1, 1923. In order to 
rovide a sinking fund sufficient to pay the principal of the 
nds at maturity and the interest thereon as it accrues, there 
will be levied an annual ad valorem tax of 214 cents on the 
$100 worth of property in the city, or so much thereof as may 
be necessary. 
The Mayor also states that he is authorized to borrow $30,- 
000 on legal notes of the city. 


Wake County, N. C.—County Treasurer L. O. Lougee writes 
the CHRONICLE that this county will issne $20,000 of 51g per 
cent bonds to refund a like amount of 6 per cent bonds now 
outstanding. He states that they will probably be put on the 
market sometime soon after the first Monday in July, and 
that there is no fear of their not selling the bonds, as the 
parties holding them now are willing to take them at par at 
the above rate. The loan will run 30 years but will be re- 
deemable after 10 years. 

Wallace, Idsho.—It is reported that bonds of this place to the 
amount of $30,000 have been voted for water-works and im- 
provements. 


Washington C. H., Ohio.—(StaTz AND CiTy SUPPLEMENT, 
page 85.)—Add Burnett, City Clerk, writes the CHRONICLE 





that the $9.850 of 6 per cent street imorovement bonds offered 
for sale on June 26 have been sold at par. $4,000 of the amount 
being taken by the Commercial Bank and the remaining $5,850 
being taken by the People’s & Drovers’ Bank, both of that city, 
The bonds are dated July 1, 18938, with in'erest payable M. &S., 
and $750 of same will become due on Sept. 1, 1894; $900 year- 
ly from Sept. 1, 1895 to 1899; $1,400 on Sept. 1, 1900; $900 


each year on Sept. 1, 1901 and 1902, and $1.400 on Sept. 1, 


— Interest and principal are payable at the Treasurer’s 
office. 


Whitman, Mass.— (STATE AND CITY SUPPLEMENT, page 32. )— 
Bonds of this town to the amount of $125,000 have been au- 
thorized for water-works. 


Williamsbridge, N. ¥.—Mr. R. Wallace, Village Clerk, 
writes the CHRONICLE, concerning the $30,000 of highway im- 
provement bonds which were offered for sale, that, on first 
advertising, the bonds were not sold, there being only one bid 
which was returned; seven days afterwards they were again 
advertised, when no bids at all were received. The Village 
Clerk states that they will now be offered for sale about the 
second week of July. The bonds will bear 4 per cent interest 
and will become due $1,000 yearly from 1908 to 1987. Interest 
and principal of the loan will be provided for in the annual 
tax levies, 

The total bonded indebtedness of the village is $42,000 and 
its assessed valuation in 1892 was $1,344,580. 


Wilmington, Del.—(StaTe anp CiTy SUPPLEMENT, page 
72.)—Joseph K. Adams, City Treasurer, notifies the CHRONI- 
CLE that the 444 per cent sinking fund loan of $75,000 offered 
for sale on June 28 was awarded to the Equitable Guarantee 
& T:ust Company, theirs beinz the only bid. The company 
took bonds to the amount ot $45,400 at par and $29,600 ata 
premium of 14, making a total of $75,148. Interest on the 
bonds is payable A. & O., and $45,400 of the Joan will ma- 
ture on April 1, 1921, and $29,600 on October 1, 1921. 

The City Treasurer also writes us that he will offer for sale 
this month a sinking fund loan of $117,500 for the redemption 
of loans 21 and 22, 





CHICACO. 


PACIFIC COAST. 


_ MISCELLANEOUS. 
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Geo. A. Lewis & Co., 


132 LA SALLE STREET, CHICAGO. 


We make a specialty of 


MUNICIPAL BONDS 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 
Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickw: Cashier. 
Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit 
8uperior Collection Facilities. 





—— 


1850. 18938. 
[The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
Correspondence Solicited GEORGE H. BURFORD, President. 


are, C 





Netting the Investor 4 to 6 Per Cent per 
annum. 


List of Securities mailed upon application. 
CORRESPONDENCE INVITED. 


Herman Schaffner & Co. 


BANKERS, 





W. B. Blackwell, Prest. 


Tacoma National Bank, 
First National Bank in the City, 
TACOMA, WASHINGTON, 


H. O. Fishback, Cashier. 
John Snyder, Vice-Prest. I. M. Heilig, Asst. Cashier 


General Banking Business Transacted. 
Special Attention to Collections. 


eee Secretary. 
A. WHEELWRIGHT............ Assistant Secretary. 
SU, De GB . vc rccesccssssscacessadess Actuary. 
AOTHUE GC, Phas ccccccccccccocce scsseced Cashier 
JOHN P. MUNN..,.......ccceccccceees Medical Director, 
FINANCE COMMITTEE, 
- GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
menace soe SAMI cenveltugeasincsesasenact Dry Goods 
SOR Ba TEs 0866:0:06068000000008006s6008 Builder 


E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 
The two most popes plans of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY which 
gives to the insured the test possible amount of 
d ty in the event of death, at the lowest possi- 





COMMERCIAL PAPER, 
100 Washington Street, 


SAN FRANCISCO. NC 


ble present cash outlay; and the GUARANTBED 
ME POLICY which embraces every valuable 
and which in the 





feature of investment insuran 


CHICAGO, ILL. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation conce’ any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicauis, 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO 


AUGUSTUS FLOYD 


INVESTMENT SECURITIES, 
32 PINE STREET, NEW YORK. 























The First National Bank | ssse's/Sce1xvueste sactaiity ORS EOL 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - . ~ $1,500,000 
SURPLUS, - - - $850,000 
3. @. MURPHY, President. EB. D. MORGAN, Cashier 
Samus Morrirt, V.-Pres. G. W. KLIN, Asst. Cash. 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 





Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 


interest Paid on Time Deposits. 
CaM ha osccéicccc006s00s00000s coensesseres $250,000 
Surplus and Undivided Profits..... $100,006 


Corr d solicited. Collections a specialty, 














Henry Sproul & Co, 
78 FOURTH AVENUK, 
PITTSBURG, PA, 
MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE 


PITTSBURG EXCHANGE (3 Members), 
CHICAGO BOARD OF TRADE, 





to the extent of the full legal reserve value th 
- gepestanse with the terms and conditions of these 
es. 
Good Agents desiring to represent the Compan 
are invited to address J. 8S. GAFFNEY, Super: 
intendent of A ies, at Home Office. 








WM. FRANKLIN HALL, 
Books ACCOUNTANT 4vvrrep 


New forms designed for books of account. 
Settlement of Insolvent Estates. 


418 Exchange Building, 53 State Street, Boston. 


SECURE BANK VAULTS. 








GENUINE 
WELDED CHROME STEEL AND IRON 
in Roundand Flat Bars and 5-ply Plates and Angles 
‘OR FES, VAU: T 


» &C. 
ied, aud positively 
fdiar-Proof. 


CHROME STEEL WORKS, 


Cannot be awed eis orir 
ou 


Sole Man’f’ersintheU.8. BROUKLYN,N.Y¥ 
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Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPITAL =- = $1,000,000 
SURPLUS = = «= =$4,274,771 31 

Anthorized 4 act 4 Ruecuter, Administrator, 
@uard Receiver or Trus and is 
“a LEGAL DEPOSITORY FOR MONEY. 
i as Trustee of mortgages of corporations, and 
ecepts the transfer agency and ri a7 of stocks, 
= ows interest on deposits, whic be made at 
y time, and withdrawn on five days notice, with 
herent for the whole time they remain with the 
compan 
For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
ns the 9 Fesultin dail Agee Such checks pass 
ro e Clearing 
At oy Nn specially to. the MANAGEMENT OF 
"1 = — and to the collection and remit- 


he le provision in its 
niet GLA aN ND FIRE PROOF VAULTS 
for the e safe keepin oa securities placed in its cus- 
ly, on which it collects and remits income, 
TRUSTEES. 


Wm. Whitewright, H. Van Rennsil’r Kennedy 
pt A. Kent, James H. Ogilvie, 
B. T. Wiison, James T. Woodward, 
Wo. F. Russell, George A. Jarvis, 
¢. dD. W Cc. Vanderbilt. 
ames N. Platt. @. G. Williams, 
D, C. Hays, R. G. Rem 
Ww. Alex. Duer, award Schell, 
aries H. Leland, Amasa J. Parker, 
ward King, Samuel F. Barger, 
Be. B, Wesley, Geo. C. Magoun, 
D. H. McAlpin, W. Emlen sevelt, 
George B. nart, Chauncy M. Depew. 
seacerivs ComMs Tae. 
Wm. Whitewright G. G. Williams, 
Edward Schell, E. B. Wesley, 
eo. C. Magonn, Cc. D. Wood 
. C. Hays, James T. Woodwara. 
ROW ABD BD. Woot yi 
MES H. OGILVIE, 0 ign noernggaas 
, Secretary. 


JA 
vausTus. W. KELLE 
J. V¥. B. THAYER, Assistant Secretary. 





Manhattan Trust Co. 


CAPITAL, . «. «+ « $1,000,000 
Corner of Wall and Nassau Streets. 


A Legal Depository for Court and ‘Trest Funds and 
eneral Deposits. 
Liberal Rates of Interest Paid on Balances. 
OFFICERS: 
J.1. WATERBURY, President. 
JOHN KEAN, JR., Vice-President. 
AMOS T. FRENCH, Second Vice- President. 





EXECUTIVE COMMITTEE: 
Angust Belmont, H. L. Higginson, 
H. 


. Cannon, James O. Sheldon, 
R. J. Cross, John Kean, Jr., 
John K. Ford, John 1. Waterbury. 





Mississippi Valley Trust 
Company, 


303 North 4th Street, 


ST. LOUIS, MISSOURI, 
DCapltaal....cccce cececece ceeeeessese+s1,500, 000 
UNDER STATE SUPERVISION, 
82300,000 deposited with State Officer te 
protect trust Habilities. 

A GENERAL TRUST COMPANY BUSINESS. 

Allows Interest on Deposits. 

Aumermed to act as Executor, gure Basstven, 

rustee, anages Estates. Collects 

Becomes 3 Surety on all kinds of Court a 

Has Safety Deposit Vaults; a Savings Department, 
INVESTMENT SECURITIES A SPECIALTY, 


DIRECTORS 
narles Clark, L.@. McNair, Chas 4 x Bailey; 
pos, F. Turner, John D. Perry, Thos. BE . Tutt, 
Wm. F. Nolker tL Scullin, Geo. H. God oddard, 
T.O’ ‘Relil ,M.D., B. F. Hammett, James Campbell, 
Sam’! M. Kennard, 8. B. af q ages, Gehner, 
u 


<a B. a D. W. Caruth, us 8. Walsh, 
* reich: Williamson Bacon, 


8 8. WALSH, Presiden 
OHN pe PERRY, lst Vice-President. 
JOHN SCULLIN, 2d Vice-President. 
BRECKINRIDGE JONES, Secretary 





St. Louis Trust Co., 
CORNER 4th AND LOCUST STREETS, 
St. Louis, Mo, 

Caplitaland Surplus, - - 


DIRECTORS: 
Alvah Mansur, 


Jno. A. Scudder, 


$3,000,000 


John T. Davis, 
Daniel Catlin, 
Sam’! W. Fordyce, 
Adolphus Busch, Edward C. Simmons, 
a Cc Haarstick, Edwin O. Stanard, 
Huse, J.C. Van Blarcom, 
Gnas. D. McLure, Edwards Whitaker. 


THOS. H. WEST, President. 
JOHN D. FILLEY, Secretary. 
A. C. STEWART, Counsel. 


ecutes Trusts of a". looms tion. Acts as 
en = Transfer Agent, . 





United States Trust Co. | 


45 and 47 Wall Street. 


CAPITAL AND SURPLUS, 


TEN — DOLLARS. 


This company is a | frie for moneys 
id into court, and is au as guardian, 
tee or Ty 
INTEREST ALLOWED ON DEPOSITS 
which may = ‘made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the — time they may remain with the company, 
tors, Administrators or frustees of Estates, 
Religious and Benevolent Institutions and indi- 
viduals will find this Company a convenient de- 


pository foe. - le 
. STEWART, President. 


ELL, Secreta 
LOUIS G. HAMPTON, Assistant Secretary, 
TRUSTEES: 

Daniel D. Lord, {Anson \ — Alex. ls Orr. 
Samuel Sloan, Gporge 
qamer Low iboe 

Wm. W. py pone « Cc brown, 
D. Wii's Jam Edward Cooper, 
John A. Stewart, w. By A Cutting,|Geo. 
Erastus Corning, |Chas. %. Smith, 
Jno. H. Rhoades. Wm. Rockefeller,|James Stillman. 


New York Guaranty & 
Indemnity Co., 


59 CEDAR STREET, NEW YORK, 
Mutual Life Building. 

CAPITAL, - . $2,000,000 
SURPLUS, . - $1,000,000 

In Lavan en to its puotes charter privileges, this 
Company sail the powers = Trust Companies 
under the New York Banking Laws; acts as Trustee 
for Corporations, firms and individuals, as Executor 


or Administrator of estates, and is a legal depository 
of trust funds. 


INTEREST ALLOWED ON DEPOSITS. 


EDWIN PACKARD, President. 

ADRIAN ISELIN, Jr., Vice-President. 

GEO, BR. TURNBULL, 3d Vice-President. 

HENRY A. MURRAY, Treas. and Sec, 

J.NELSON BORLAND, Assist. Secretary, 
DIRECTORS, 


Augustus D. Juiiliard 
James N. Jarvie, 








Samuel D. Babcock, 
Frederic Cromwell, 
George F. Baker, 
Walter R. B. Gahotte, 
Robert Goe 


et, 
George — Haven, Henry H. Rogers, 
liver Harrim Henry W. Smith 
R. Somers Haye: vos, H. eek. a 
Charles R. Henderson, Frederick W. Vanderbilt, 
Adrian Iselin, Jr., William C. Whitney, 
J. Hood Wright. 


EXECUTIVE COMMITTEE, 
Samue: D. Babcock, pichere A. McCurdy, 
Freaeric Cromwell, Edwin Packard. 
George Griswold Haven, , A, McK.  eombly, 


A stus D, Juilliard, 
—_ Adrian Iselin. 4 Jr. 


UNITED STATES 
MORTGAGE CO. 


Chartered 1871. 
CAPITAL, - = = = $2,000,000 
SURPLUS, = = = = 500,000 
59 CEDAR STREET, NEW YORK, 


This Company has all Trust Powersgranted 
by the Banking Laws of the State ot New 
York, together with special charter privil- 
eges. Loans Money on Bond and Vortgage. 
Issues First Mortgage Trust Gold Bonds. 
Allows interest on Deposits. Takes entire 
charge of Estates. Acts as Trustee, Regis- 
trar, Transter Agent. Pays Coupons. Ex- 
ecutes all trusts. 
OFFICERS: 

CHARLES R. HENDERSON.... 











- President 


LUTHER KOUNTZE..... -..- Vice-President. 


GEORGE W. YOUNG.2d V. Pres’t & Treas. 
ARTHUR TURNBULL... Assistant Treas. 
WILLIAM P. ELLIOTT...........Secretary 


DIRECTORS: 

Samuel D. Pabcock, 
William Babcock,S.Frisco. Luther Kountze, 
William E. Bailey, Seattle. Chariton T. Lewis, 
Charies D. Dickey, Jr. Lewis Ma 
William P. Dixon, pears ¢ Morford, 
Robert A. Granniss, Richard A. McC y, 
Theodore A. Havemeyer, overt Sizphent, 


Charles R. Henderson, 

James J. Hill, St. Paul, William W. Richards, 
Gardiner G. Hubbard, James W. Seymour, Jr., 
Gustav E. Kissel, James Timpson. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
anirte wires connecting with Washington, Balti- 
Nie Vor Cotrenpondnt Manrs loure shh 
ad Prince & Whitely aM Se 








OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS, 


Capital - - $1,000,000 0€ 
Surplus, - - - - 500,000 60 


Transacts a Genera) Banking Business. 


ALLOWS INTEREST ON DAILY BALANOZES SUBJEOZ 
TO CHECK. 


TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge, Jr., President. 
Frederick L. Ames, JO pak. Anderson, - 
John L. Bremer Martin Brimmer*® 
T. Jefferson Coolidge, Gecrws F. r Tpezen. 
rge P. Gardner Francis L. Higginson |. 
Walter Hunnewell, 
George Von L. Meyer’k 
Laurence Minot, Richard Olney 
Henry Lucius M. Sargeni, 
Nathaniel Thayer John |. Waterbury, 
Stephen M. Weld Henry C. Weston,” 
T. JEFFERSON COOLIDGE, JR., President.} 
GEO. P. GARDNER, Vice-President 
Cc. 8. TUCKERMAN, Vice- Pres. and Treasurer, 
BE. A. PHIPPEN, Secretary 


AMERICAN LOAN 


AND 


TRUST COMPANY, 
BOSTON, MASS, 
CAPITAL, « - $1,000,000 


SURPLUS, 500,000 


A legal dceposito of peeneve paid into 
ae for Administrators, Executors, | 
us’ 








INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents and 
Registrars of Stock. 
BOARD OF DIRECTORS. 
John Q. Adam David P. Kimbali, 


8, 
Fretierick L. Ames, George C. Lord, 
William hay Jr..- 
G inert v * 

Ritoe, 


Isaac T. IT 
Benjamin P. Cheney, Alexander H. 
C. E. Cotting, 


F. Gordon Dexter, R. BE. Veaien, 
Henry D. Hyde, W. B. Thomas, 
8. ENDICOTT PEABODY, President. 
N.W ORDAN, Actuary. 
E, A. COFFIN, Treasure 


Knickerbocker Trust 
Company, 


334 FIFTH AVE., COR. 37TH STREET 
Branch office, 18 Wall St. and 3 Nassau 8t. 
CAPITAL AND SURPLUS, - 1,000,000 
ene ee LEGAL DEPOSITORY. 

as Executor or A pinistseter of Estates an 
uardian, Receive omg Transfer and 
Lae Agent for Btates, ties, . Towns, Railroads 
and other corporations. 


10HN F P. TOWNSEND, Pres ent. 
ES T. BARNEY. Vice: Presiden: 








ANOSEPH T. BROWN, Vice-President, 
DIRECTORS: ’ 
joseph 8. Auerbach, John 8. Tilney, 
Harry B. Hellins, H. V. Loew, 
Jacob Ha we Henry F. Dimock: 
Tharies T. Barney, John P. Townsend 
A. Foster Higgins, Charles F. Watson ; 
Ro G. Remser, David H. King, Jr, 
te w.T. ™ Frederick G. Bourne 
Andrew H. Sand Robert Macla: 


C, Lawrence Perkins, * 
os. George J. Magee, Edward voce, 
Wm. H. Beadileston 


Alfred Le White. Chas. R. Flint. 
FRED K L. BLDR Secretary. 
J. HENRY. TO NSEND., Assist. Se>retary 





CONTINENTAL 
TRUST COMPANY, 


18 WALL STREET, N. Y. 


CAPITAL AND SURPLUS, - $850,000 
OTTO T. BANNARD, . . . President 
WILLIAM ALEXANDER SMITH, - Ist Vice-Pres’t 
GORDON MACDONALD, - - 2d Vice-Pres’t 
MAURICE 8. DECKER, Secretary 
Interest Allowed on Deposits, 
EXECUTES ALL TRUSTS. 
TRUSTEES: 


Gordon Norrie, Henry M. Taber, 
William H. Wisner, Oliver Harrimat, Jr., 


A. Lanfear Norrie, ugh N. 

Thomas T. Barr, m. Alexander Smith 
William F, Cochran, Robert Olyphant, 
William i sone C. Havemeyer, 
Alfred M. or Otto T. nard, 
James C. Parris: Robert W. De Forest 
Robert 8. Holt, Gireud 

Gordon Macdonald alter Jennings. 





UMI 


